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Prepared  in  the  United  States  Department  of  Agriculture  for  the  purpose  of  presenting  all  shades  of  opinion  as 
reflected  in  the  press  on  matters  affectinj'  agriculture,  particularly  in  i::s  economic  aspects.  Responsibility,  approval 
or  disapproval,  for  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  the 
news  of  importance. 
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7m/i  RELIEF  The  Associated  Press  to-day  reports:  "Application  of  the  most 

LEGISLATION      debated  feature  of  pending  fami  relief  legislation,  the  equalization 
fee  on  agricultural  commodities,  would  he  vrithheld  for  two  years 
under  an  amendment  to  the  Eaugen  "bill  adopted  yesterday  hy  the  House 
agricultural  committee.    At  the  end  of  that  period  the  fee  would  he  levied  automat- 
ically on  wheat,  cotton,  com,  cattle  and  swine.    Meanwhile  the  measure  would  re- 
quire the  proposed  Federal  Farm  Board  to  maintain  the  price  of  each  "basic  product 
at  the  world-market  quotation,  plus  the  import  tariff.    During  the  two  years,  any 
losses^  involved  would  he  home  by  the  Federal  Treasury,  and  to  assure  an  adequate 
revolving  fijnd  Chairman  Haugen  said  he  would  move  to  raise  the  appropriation  from. 
$250,000,000  to  $350,000,000.    Members  indicated  there  would  be  no  opposition  to 
this.... The  amendment  was  accepted  by  the  Middle  Western  farm  organizations  sup- 
porting the  Com  Eelt  plan,  the  main  features  of  which  are  embodied  in  the  Haugen 
bill  "  ^ 


?|f:?t5^?_^^^'^™^         ^  Lancaster,  Pa.,  dispatch  to  the  press  to-day  says:  "Lancaster 
TU£ii.RCl]LIN  TEST    and  Chester  Co\mty  farmers  will  hold  a  ^protest  meeting'  here 
FIGHT  Thursday  evening  in  an  effort  to  combat  Lancaster's  health  ordinance, 

which^demands  that  milk  distributed  in  Lancaster  come  from  tuberculin 
herds  or  from  herds  whose  owners  have  applied  for  the  tests. 
LOUIS  Cramer,  president  of  the  Lancaster  County  Dair^ir.en^s  Association,  announced 
plans  for  the  meeting.     Testing  of  cattle  started  in  Lancaster  County  early  this 
year  and  many  diaeased  enimals  were  slaughtered.     The  controversy  arises  because  of 
a  clause  in  the  State  law  which  provides  that  where  SO  "oer  cent  of  the  farmers  in  a 
district  agree  to  have  their  cattle  tested,  the  other  10  per  cent  must  do  likewise 
or  place  their  herds  under  quarantine." 

RUBBER  MBEET  Despite  a  reduction  in  the  "spot"  price,  rubber  manufacturers 

in  this  country  are  "not  yet  free  from  the  burden  of  high  prices  im.- 
posed  on  them  in  the  latter  part  of  1925  and  the  early  part  of  1926," 
according  to  the  interpretation  placed  by  Department  of  Commerce  experts  April  22  on 
the  crude  rubber  import  figures  for  March.     "On  account  of  the  time' needed  for  trans- 
porting rubber  from  the  distant  producing  countries  to  the  American  centers  where  it 
is  maaie  into  tires  and  other  goods,  the  manufacturers  must  buy  their  rubber  four  or 
more  months  in  advance  and  can  not  take  immediate  advantage  of  decreases  in  the  dail: 
or  'spot'  price,"  Secretary  Hoover's  department  reported.     -'Since  the  'spot'  price 
Degan  to  decline  largely  in  early  January,  it  is  improbable  that  the  import  price 
will  show  any  considerable  decrease  during  the  next  few  months,  as  rubber  imported  ."r 
these  periods  will  be  from  purchases  made  in  the  high  period,"  the  report  savs. 
(Press,  Apr.  23)  ' 
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Canadian  An  editorial  in  The  C-rain  Grov-ers'  Gnide  for  April  15  says:  "The 

Cooperative    acceptance  "by  the  shareholders  of  the  Saskatche^^an  Cooperative  Elevator 
Plant  Pur-  Company,  on  April  10,  of  the  oifer  to  purchase  its  facilities  hy  the 
chase  Saskatchewan  Tvheat  Pool,  involves  a  transaction  of  great  magnitude.  The 

magnificent,  modern,  up-'to-date  country  elevator,  terminal  elevator  and 
transfer  elevator  system  of  the  'Co-op.,^  together  with  its  modern  head 
office  "building,  is  valued  at  approximately  $10,000,000.     The  Saskatche- 
wan TiHneat  Pool  thus  acquires  at  an  arbitrated  valuation  and  upon  long 
terms  of  paynent ,  not  only  the  largest,  hut  the  most  modem  grain-handllr^- 
equipment  in  the  world.     The  451  'Co-op.'  country  elevators  added  to  the 
SO  elevators  "built  by  the  pool  last  year,  gives  a  total  of  541,  which  the 
pool  will  operate  in  Saskatchewan  for  the  handling  of  the  1926  crop.  At 
Port  Arthur  the  ^Co-op.'  terminal  is  of  the  m.ost  modern  design  and  con- 
struction and  one  of  the  newest  at  the  lake  front.    This,  together  with 
the  Canadian  National  Terminals  leased  by  the  'Co-op.,*  will  give  the 
pool  enormous  storage  facilities  at  Port  Arthur.     The  bT.g,  new  transfer 
house  at  Buffalo  completes  the  chain  of  handling  facilities  to  tide- 
water.   The  Saskatchewan  pool  will  now  have  grain-handling  facilities  as 
well  as  a  grain-marketing  organization  which  will  place  it  far  and  away 
in  the  premier  rank  of  farmers'  comirercial  organizations." 
Canadian  Z 

^heat  Im-  Imports  of  Canadian  wheat  through  principal  northern  border  ports 

ports         during  the  week  ended  April  17  amc^onted  to  38,000  bushels,  as  compared 
with  171,000  bushels  during  the  preceding  week,  according  to  the  report 
of  the  Department  of  Comiiierce,     The  entire  week's  iinport  was  duty  paid  fc- 
consumption  in  this  comtry, 

Foreign                 An  editorial  in  -The  Wall  Street  Journal  for  April  23  says:  "Our 
Trade         in^orts  of  merchandise  in  Ivlarch  were  $70,000,000  larger  than  our  exports. 
Thus,  for  three  months  imports  have  been  running  ahead  of  exports.  Aside 
from  the  psychological  effect  UDon  business,  7-hich  has  been  wont  to  look 
upon  an rexport  balance  as  'favorable,'  and  an  import  balance  as 
'unfavorable,*  there  seems  little  in  the  situation  that  is  really  depres- 
sing Raw  cotton  is  our  principal  export,  while  grain  ranks  fourth. 

The  decrease  in  cotton  exports  does  not  lend  itself  to  any  perfectly  sat- 
isfactory explanation.    The  situation  in  the  consuming  markets  of  our 
principal  purchasers  of  raw  cotton  apparently  foreshadows  a  world-wide 
readjustment  in  the  textile  situation.     The  loss  in  grain  exports  is  due 
merely  to  a  near  crop  failure  in  wheat  with  a  large  production  in  other 
countries.    The  present  outlook  for  the  new  wheat  crop  and  the  paucity 
of  European  supplies  promise  to  right  that  situation  in  the  latter  half 
of  this  year.     Foreign  trade,  like  domestic,  resolves  itself  into  exchange, 
and  this  in  turn  calls  for  a  division  of  labor  without  which  there  can  be 
but  a  small  purchasing  power.    Our  heavy  imports  of  rubber  and  other  raw 
materials  for  mamxfacture  shov*,'  that  labor  is  well  and  profitably  employed. 
This  would  not  be  the  case  if  the  products  of  labor  were  not  being  con- 
sumed.    So  long  as  our  exports  are  sufficient  to  take  up  any  slack  in  the 
output  of  our  industry,  we  should  continue  to  be  cheerful." 

Ozark  Straw-         The  Ozark  territory  along  the  lines  of  the  St^Louis-San  Francisco 
berry  Crop    Railway  Company  in  Missouri  and  Arkansas  will  produce  this  year  the 

largest  and  finest  crop  of  strawberries  ever  grown  in  that  region,  accord- 
ing to  an  estimate  made  b^;-  the  agricultural  department  of  the  road.  A 
total  of  2,510  cars  of  the  fruit,  valued  at  approximately  $4,000,000  and 
picked  from  15,805  acres,  will  constitute  the  crop.     In  1S25    1,590  cars 
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of  strav7"bsrries  were  shipped  via  Frisco  lines  from  the  Osark  district  it 
serv8-o,  a.nd  the  car  novem'^nt  this  ijeav  will  sho^7  an  increase  of  more  than 
60  per  cent.   'The  1925  crop  sold  for  $2,500,000,'  W.L.English,  super- 
visor of  agricnlt-Qre  for  the  Frisco  said:   *7il'^ile  it  is  iripossihle  to 
know  exactly  irhat  the  market  price  T^ill  he  this  year,  vre  feel  fairly  cer- 
tain that  the  return  will  appioxirrate  $4X00,000  to  the  growers.  ^  Tne 
pilgrimage  of  50,000  pickers  inco  the  territory  is  "being  rrovided  for  "by 
the  growers,  and  during  the  siz->reek  picking  period  buildings,  water  and 
various  conveniences  will  he  on  hand  for  them.     QJney  are  paid  3  cents  a 
quart  for  picking  herries,  and  nimole  pickers,  it  is  said,  can  gather 
from  100  to  200  quarts  a  day."  (Man^af acturers  Record,  Apr.  22-) 

prune  Prices         A  Portland,  Ore.,  dispatch  to  the  press  of  April  23  states  that 
stuhhorn  resistance  to  efforts  of  the  Atlantic  Coast  trade  to  ohtain 
hargains  in  prunes  is  shown  generally  along  the  pacific  Coast.  Through 
Oregon  and  California,  the  report  says,  there  appears  a  concerted  effort 
by  holders  to  adhere  to  prices.    Crop  conditions  are  excellent,  according 
to  the  report. 

Rural  School         Average  attendance  in  the  rural  schools  of  Delaware  has  increased 
Attendance    from  85  days  per  pupil  to  153  days  in  the  last  six  years,  according  to 
a  study  recently  completed  under  the  auspices  of  the  State  Bureau  of 
Education.     The  investigators  helieve  that  the  increase  is  due  to  the 
establishment  of  a  State  school  system  with  authority  centered  in  the 
board  of  education  to  supervise  attendance,  to  special  efforts  of  teach- 
ers, and  to  the  general  movement  throughout  the  State  for  better  schools. 
Weather,  illness,  parental  indifference,  and  agricult^jral  and  other  forms 
of  work  were  fo-'ond  to  be  the  chief  causes  of  absence,   (press  statement. 
Dept.  of  Labor,  Apr.  16.) 

Science  and  An  editorial  in  The  Journal  of  Goinmerce  for  April  22  saj's: 

Industry    "Facilities  for  organized  industrial  research  as  distinguished  from 

'pure'  science  have  been  expanding  rapidly  in  the  United  States  of  late 
years.     Even  so,  relatively  little  has  been  done  in  comparison  with  the 
vast  field  of  potential  opport'onit ies  awaiting  development.    A  director 
of  the  National  Research  Council  estimates  that  this  country  is  now 
spending  approximately  $100,000,000  annually  for  industrial  research. 
The  Federal  agencies  engaged  in  such  work,  according  to  this  authority, 
included  some  twenty- three  bureaus,  while  outside  of  Government  and 
university  organizations  there  are  about  500  industrial  research  labora- 
tories.    Fifteen  industrial  companies  report  total  outlays  for  research 
amounting  to  between  $20,000,000  and  $25,000,000,  while  thirty  trade  as- 
sociations are  spending  about  $12,000,000  yearly  for  similar  purposes.,.. 
It  is  a  tribute  to  the  la.rgeness  of  vision  of  some  of  the  industrial 
leaders  of.  the  United  States,  therefore,  that  their  aid  has  been  secured  ■ 
in  a  campaign  to  build  up  a  national  endo^-aent  fund  to  further  the  re- 
search work  of  the  universities  inf  the  field  of  ^-pure'  science.  The 
National  Academy  of  Sciences  is  behind  the  movement,  to  which  Mr  .Hoover 
has  lent  his  name,  ana  the  National  Research  Endo^ient  for  which  contri- 
butions are  being  solicited  is  the  result.    The  primar3-  aim  is  to  provide 
funds  for  financing  that  fundamental  ty->De  of  university  research  which  is 
the  foundation  and  sine  qua  non  of  all  applied  science  
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VTheat  Con-  An  editorial  in  Fa^stead,  Stock  and  rionie  for  April  15  says: 

sumption    "Mr.  Sydney  Anderson,  president  of  the  Millers  Federation,  has  "been  iralcing 
a  very  thoroiogh  and  nnich  neec'.ed  study  of  the  Tjheat  cons-uinr>t ion  of  the 
United  States ... .Mr .  Anderson's  research , covering  a  -period  of  37  years, 
shoT^s  that  our  per  capita  consuiption  of  rheat  has  declined  fron  5-48 
bushels  in  1888  to  4-25  oushels  in  1925,  a  decrease  of  20.4^. - -After  due 
allo?7ance  for  errors,  the  fact  must  he  faced  that  the  Americans  h^ave  heen 
decreasing  their  ?rheat  cons-umption,  so  farmers  must  adapt  themselves  to 
the  change.    Tie  do  not  "believe  there  is  any  ground  on  which  to  case  a 
hope  that  the  use  of  rheat  will  ever  go  hack  to  the  1889  level.    The  ad- 
vance in  canning  is  one  factor    that  has  tended  to  decrease  irheat  con- 
sumption; another  is  the  improvement  in  transportation  and  development  of 
hot  houses  adjacent  to  the  large  centers  of  population,  ^rhich  makes  possi- 
Die  the  purchase  of  fresh  x^'egetahles  all  the  year  around  at  prices  vrhich 
permit     a  large  numher  of  people  to  use  them  frequently,  if  not  daily. 
The  great  mass  of  our  people  are  sitting  down  to  far  oetter  ta.oles  than 
they  did  20  years  ago.     Sread  is  merely  incidental,  instead  of  ceing  the 
mainstay  of  the  meal.  .- .Bread,  instead  of  "being  the  ^staff  of  life'  as 
it  was  in  simpler  days,  has  "become  simply  a  ^Talking  stick." 

Section  3 
MARKET  1<U0TATICNS 

Farm  Products       Apr.  23:    Chicago  livestock  Quotations  as  of  April  23:.  Hogs,  top, 
$14-25,  hulk  of  sales  $12-10  to  $13.40.    Beef  steers  choice  $9.85  to 
$10.50,  good  $9.50  to  $10,  HEedi-um  $8.40  to  $9.50,  common  $7  to  $8.50., 
Heifers,  good  and  choice,  $7.15  to  $10,  msdium  and  common  $5  to  $8.50. 
C0V7S,  good  and  choice,  $5-75  to  $8,  common  and  medium  $5  to  $6.75,  canner 
and  cutter,  $3.75  to  $5.    Vealers,  medium  to  choice,  $8  to  $11.50;  heaw 
Calves,  medi-um  to  choice,  $6  to  $7.75.    Stocker  and  feeder  steers,  common 
to  choice,  $6.50  to  $9.    Fat  Isnbs  medium  to  choice  $14  to  $16.10, 
yearling  wethers,  medi^am  to  choice,  $11.75  to  $13.75:  fat  eres,  common  to 
choice  $5.25  to  $10,  feeding  lamhs,  mediiim  to  choice,  $12-25  to  S14.75. 

Florida  Spaulding  Rose  potatoes  $10  to  $14  in  city  markets  and 
$9  f.o.h,  Hastings.     Texas  sacked  Bliss  Triumphs  $6  to  $7  per  100  Ihs. 
in  terminal  markets;  $5  to  $5.50  f.o.o.    Few  York  Baldwin  apples  $3.25 
to  $4.50  per  hbl.  in  leading  markets.    Louisiana  Klondike  strawberries 
$3.50  to  $4.25  per  24-pint  crate  in  dist ri'Dut ing  centers;  auction  sales 
$2.60  to  $3.25  in  Hammond.     South  Carolina  pointed  type  ca'bhage  sold  at 
$2  to  $2,25  per  "bhl,  crate  in  a  few  cities. 

G-rain  prices  quoted:    No.l  dark  northern  Minneapolis  $1.59  to 
$1.68.    IJo.2  red  winter  St. Louis  $1.70  l/2.    IIo.2  hard  winter  St. Louis 
$1.55.    ls"o,3  mixed  com  Minneapolis  65  1/2^^.    IIo.3  yellow  com  Minneapolis 
68  to  72^;   St.  Louis  72  1/4^  'ho.3  white  com  St. Louis  73  1/4^.    No. 3 
white  oats  Minneapolis  38(p:  St  .Louis  42  l/2^£. 

Closing  prices,  92  score  "butter:     ITew  York  38  1/2^t  Fhiladelphia 
39  1/25^;  Boston"  39  1/2?^. 

Average  price  of  Middling  spot  cotton  in  10  designated  spot 
markets  advanced  2  points,  closing  at  17.92^  per  Ih.;  New  York  hlaj  future 
contracts  advanced  5  points,  closing  at  18.575c.   (Prepared  hy  Bu.  of  Agr. 
Econ.) 
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iPrepared  in  the  United  States  Department  of  Agrieultore  for  the  purpose  of  presenting  aJl  sha^s  of  ©pinion  as 
reflected  in  the  press  on  matters  affecting  a^ricalteire,  pardeularly  in  its  economic  aspects.  Re^onsibility,  approval 
er  disapproval,  for  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  the 
news  of  importance. 
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'ABM  BELIEF  The  Associated  Press  to-day  says:   "Earm  relief  legislation  is 

EGISLATION      expected  to  l^e  considered  by  the  House  this  week  or  at  the  latest 
next  week.    The  rales  committee  is  willing  to  give  it  right  of  way 
the  latter  part  of  this  week  with  general  debate  limited  to  four 
ours,  "but  the  agriculture  cornnittee  may  not  he  ready  to  have  it  considered  then. 
Chairman  Haugen  said  yesterday  that  several  members  of  the  agriculture  commit tfei? 
had  requested  another  week  to  study  the  reports  on  three  bills — the  Haugen  price 
stabilization  measure,  the  Tincher  credit  bill  and  the  Curtis-Aswell  national  com- 
modity marketing  proposal.    On  the  other  hand.  Representative  Tincher  indicated 
that  he  would  press  for  immediate  consideration  of  the  question.    The  committee 
expects  to  decide  Tuesday  when  it  will  be  prepared  to  proceed. 

" Representative  Tilson,  the  Republican  leader,  and  other  Hotise  members,  who 
attended  Saturday's  breakfast  conference  at  the  White  House,  gained  the  impression 
that  President  Coolidge  feels  the  brakes  must  be  applied  to  legislative  proposals 
involving  a  direct  drain  on  the  Treasury.    They  were  inclined  to  believe,  however, 
that  he  did  not  look  with  disfavor  on  the  provision  of  the  Tincher  bill,  which 
carries  out  Secretary  Jardine's  recommendations  to  appropriate  $100,000,000  for  a 
re-^olving  fund  for  loans  to  the  farmers'  cooperati\^e  associations.     It  was  pointed 
out  oha,t  this  credit  would  be  extended  under  proper  safeguards  and  the  Treasury  was 

2Lot  likely  to  suffer  a  loss  

"Chairman  Haiogen  explained  that  he  had  consented  out  of  deference  to  the 
administration  to  amend  his  bill  by  striking  out  the  provision  that  would  permit 
the  board  to  buy  and  sell  products  directly.    There  had  been  opposition  on  the 
ground  that  this  would  be  |)utting  the  Government  into  business.    Under  the  amend- 
ment the  board  would  have  to  operate  through  farm  organizations  or  other  private 
agencies ...  .Ans  Tiering  the  criticism  of  some  House  leaders  who  contended  that  only 
one  bill  should  be  reported,  members  of  the  committee  said  it  was  impossible  to 
muster  a  majority  in  committee  for  any  measure.    Without  com.promise,  they  declared, 
nc  legislation  could  be  reported," 

The  Associated  Press  to-day  further  reports:  "The  Tincher  farm  relief  bill, 
reported  to  the  Hous-^i  by  its  agriculture  committee,  was  indorsed  yesterday  by  the 
National  Cooperative  Milk  Producers  Federation  at  a  meeting  of  its  executive  com- 
mittee.   The  measure,  which  would  establish  a  credit  totaling  $100,000,000  for 
farmers'  cocperati-'/e  marketing  associations,  is  viewed  by  the  federation,  said  its 
statement,  as  'designed  to  help  the  farmers  help  themselves.    It  recognizes  that 
the  farmers  do  not  desire  to  be  the  wards  of  the  Government . " 

A  Chicago  dispatch  to-day  says;  "The  Coolidge  administration's  farm  relief 
plan  as  embodied  in  the  Tincher  bill  was  branded  last  night  by  Sam  H.  Thompson, 
president  of  the  American  Farm  Bureau  Federation,  as  an  empty  proposal,  devoid  of 
any  real  promise  to  agriculture. — Mr.  Thompson  indicated  t/is  Tincher  measure,  said 
to  have  the  siipport  of  the  administration,  fails  in  the  most  important  feature  of 
Such  a  bill,  that  of  providing  »an  equalization  fee  or  an  equalization  fund.  It 
provides  a  revolving  fund,  but  makes  no  provision  for  replenishing  it.'" 
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The  principle  of  self-regulation  in  "business  will  "be  applied  to  a 
discussion  of  agricultural  problems  at  a  special  group  conference  to  be 
held  in  connection  with  the  fourteenth  annual  meeting  of  the  Chamber  of 
Comr:.erce  of  the  United  States,  at  Washington,  May  11  to  13-     in  annoijinc- 
ing  the  program  for  this  special  conference,  the  agricultural  service  of 
the  chamber  pointed  out  that  the  ^^chamber  consistently  has  iraintained 
that  improvement  in  agriculture  to  be  of  sound  and  lasting  value  must 
come  from  that  industry's  om\  efforts,  as  opposed  to  the  theory  that  the 
injection  of  Government  into  the- field  of  price-fixing,  buying  or  selling 
of  agricultural  commodities  offers  the  way  out,"     The  position  taken  by 
the  chamber  rith  regard  to  agriculture,  it  was  explained,  does  not  recog- 
nize any  difference  between  agriculture  and  other  foiras  of  business. 

''•\Vhat  of  the  Com  Belt,"  and  "Industry's  Stake  in  Cooperative 
Marketing"  are  two  leading  subjects  which  will  be  discussed  by  the  agri- 
cultural group,    professor  Fred  L.  G-arlock,  Iowa  State  College,  will 
speak  on  the  situation  in  the  Com  Belt.    W,  M.  G-arrard,  general  manager. 
Staple  Cotton  Association,  Greenwood,  Mississippi,  will  discuss  industry's 
stake  in  cooperative  mrketing.    The  vrork  of  Mr.  Garrard's  organization  is 
known  throughout  the  South,  and  by  the  cotton  trade  generally  as  an  out- 
standing successful  effort  in  the  direction  of  applying  sound  merchandis- 
ing principles  to  the  marketing  of  America's  greatest  agricultural  crop. 
(Ch.  of  Com.  of  U.S.  press  statement,  Apr.  23.) 

Fam  Develop-  An  editorial  in  Manufacturers  Eecord  for  April  22  says:  "A  southern 
ment  Plan  State—Plorida  -  has  been  selected  by  .James  C-  Penney,  founder  of  an 

organization  now  operating  687  stores,  for  an  agricultural  experiment  sta- 
tion which  may  help  to  solve  the  problem  of  agricultural  prosperity  for 
miuch  of  this  country. .'The  farm  plan  which  he  has  worked  cut,  which  was 
explained  in  a  recent  issue  of  the  Manufacturers  Record,  is  worth  a 
further  description.    Having  purch-ased  120,000  acres  of  land  in  Florida, 
Mr.  Penney  is  clearing  this  land  and  dividing  it  into  small-sized  farms. 
His  method  for  settlement  of  this  land  is  unique  in  the  extreme,  and  yet 
it  is  so  promising  in  its  possibilities  that  it  deserves  the  careful  study 
of  other  business  men  and  of  great  corporations,  for  we  are  at  last  coming 
to  a  Hation-wide  recognition  of  the  fact  that  tenant  faming  in  this 
country  is  growing  too  rapidly,  that  thousands  of  farmers  are  giving  up 
the  sti-uggle  under  present  fanning  conditions,  and  that  something  must  be 
done  to  save  the  country  by  saving  its  agricultural  interests  and  giving 
prosperity  to  the  farmers  of  the  land.    Upon  the  independent  farmer, 
rather  than  upon  the  tenant  farmer  rapidly  trending  toward  the  status  of 
the  peasant  class  of  Europe,  depends  the  future  of  this  co^antry.  That 
Mr.  Penney,  after  a  thorough  investigation  of  the  country,  should  have 
selected  the  South  for  his  great  experiment  in  dividing  120jCuO  acres 
into  small  farms,  and  on  them  placing  farmers  in  such  a  way  that  their 
independence  can  be  assured  if  they  are  men  of  the  right  character, 
should  command  the  Kation-s  attention." 

The  same  issue  states  that  announcement  has  been  made  at  Sarasota, 
Pla.,  that  S.W.  L07ig  of  New  York  h^s  purchased  through  W.L-McITevin  &  Co. 
of  Tampa  over  12,000  acres  of  land  for  development  for  farming  operations 
and  to  be  divided  up  into  farms  of  from  five  to  forty  acres  each.  The 
reported  price  was  about  $1,000,000. 

Florida's  Boom       A  press  dispatch  from  Jacksonville,  Pla. ,  April  24  says:  "Although 
the  Florida  land  boom  ^has  gone  beyond  all  conservatism'*  with  damage  to 
individual  speculators,  readjustment  will  not  injure  the  State's  future 
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progress,  Oscar  Wells,  president  of  the  American  Bankers  Association,  said 
in  an  address  at  Jacksonville  April  24  on  'The  Sanguine  South'  before  the 
Florida  Bankers  Association  convention.     'Florida  is  the  modern  lodestone 
toward  T^hich  the  T7hole  country  has  been  dra\m,  '  Mr.  Trails  said.     *It  has 
lain  undeveloped  so  long,  or  in  proportion  to  its  opportunities  has  come 
forward  so  slowly,  that  there  is  little  wonder  that  it  has  represented 
the  greatest  boom  in  land  values  that  the  present  generation  has  ever 
known.    Of  course  it  has  gone  beyond  all  conservatism,  and  while  some 
danage  has  been  done  to  the  individual  speculator  who  made  a  marginal  in- 
vestment and  then  browsed  about  for  another  speculator,  there  is  no  reason 
to  believe  that  whatever  adjustment  the  conditions  of  the  future  may  re- 
quire will  do  any  great  injury  to  the  structure  of  Florida's  future  pro- 
gress.   All  of  the  subdivisions  now  under  contemplation  may  not  teem  with 
bungalows  as  they  are  now  covered  with  second  mortgages,  but  the  leading 
cities  of  the  State  are  going  to  continue  to  grow  with  the  influx  of  a 
new  population  bent  upon  living  in  leisure  in  the  midst  of  a  great  play- 
ground or  to  produce  for  those  who-  come  to  play.    The  crops  of  Florida, 
even  the  crop  of  tourists,  are  going  to  become  more  valuable  and  will  con- 
tribute their  part  to  the  drama  of  the  South's  development." 

Foreign  Emery  Deri  writes  in  The  Magazine  of  Wall  Street  for  April  24,  on 

Trade         the  American  business  man's  export  problem,  saying  in  part?  ''Export  is 
no  longer  regarded  as  an  adventure  or  as  a  field  of  commercial  activity 
not  worth  while  to  enter.    Every  year  more  and  more  merchants  and  manu- 
faeturers  realize  the  fact  that  'the  world's  greatest  market  with  the 
greatest  purchasing  power  is  right  here  in  this  country,*  does  not  exclude 
the  possibility  of  increasing  the  sales  of  American  goods  and  the  profits 
of  American  manufacturers  in  far  away  lands ,.. .Reliable  information  re- 
garding market  conditions  throughout  the  world  is  the  basis  of  every  ex- 
port activity.    The  first  thing  an  exporter  has  to  know  is  where  there  may 
be  a  possible  demand  for  his  products  and  whether  or  not  his  prices  might 
compete  with  that  of  his  competitors.    Another  not  less  inportant  factor 
is  that  the  sales  promotion  methods  should  be  shaped  to  the  special  re- 
quirements of  foreign  markets.    One  of  the  greatest  mistakes  American  man- 
ufacturers are  making  particularly  in  Europe  and  South  America,,  is  the 
error  of  not  reckoning  with  foreign  psychology  and  foreign  conditions. 
They  imagine  that  they  can  use  the  same  sales  methods  in  Austria  as  they 
use  in  Ohio  or  in  California." 

Peek  on  Agri-       George  N.  Peek  is  the  author  of  an  extensive  article  entitled 
cultural    "American  Farmer  and  European  Peasant"  in  The  National  Spectator  for 
Conditions  April  24.     Ee  saya  in  part:  "If  farmers  could  control  production  as  ac- 
curately as  manufacturers  can,  the  farm  problem  would  be  simplified.  Since 
they  can  not  do  this,  they  are  seeking  a  way  in  which  to  adjust  supply  to 
demand  in  the  dciiestic  market  through  control  of  surpluses  which  can  not 
be  controlled  in  the  production  stage.     It  is  important  to  understand  this 
basic  difference  between  agriculture  and  the  other  industries,  which  can 
determine  their  output  in  advance.    Leaving  this  thought  to  be  returned  to 
later,  I  want  to  answer  as  brief Ij?-  as  possible  the  question  that  is  honest- 
ly asked  in  so  many  q-uarters:    ^Is  agriculture  at  a  disadvantage  jn  our 
national  life  to-day;  and  if  so,  TAhy?'    The  economic  condition  of  agri- 
culture generally  is  a  consequence  of  certain  forces  that,  after  the  war, 
reduced  the  purchasing  power  of  farm  produdts  to  new  low  levels,  with 
inevitable  impairment  of  capital  invested  in  agriculture,  and  of  ^  ricul- 
ture's  share  in  the  total  national  income.    The  purchasing  power  of  certain 
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principal  crops  (beef,  cattle,  swine,  wheat,  com,  oats,  barley  and  rye) 
was  so  low  that  for  the  years  1920,  1921,  1922  and  1923  it  required  about 

.  two  units  of  any  one  of  these  commodities  to  purchase  what  one  unit  did 
before  the  war.    Every  farmer  knoY^s  that  this  statement  is  approximately 
correct,  and  while  there  have  been  price  improvements  in  certain  crops, 
they  have  not  only  failed  to  offset  past  disadvantages  but  have  failed  on 

the  whole  to  balance  the  continuing  one  .Yi^ithin  the  last  few  years  the 

price  of  wheat  declined  to  half  its  former  level.    How  much  difference  did 
the  housewife  observe  in  the  cost  of  bread?    Cotton  has  declined  12  cents 
a  pound  since  1923.    How  accurately  has  that  loss  to  the  farmer  been  re- 
flected in  the  price  of  cotton  cloth?    I  belieire  that  without  further  de- 
lay we  should  now  place  agriculture  upon  a  basis  of  economic  equality  with 
industry  and  labor  in  the  domestic  market,  and  then  in  the  future  let  all 
three  groups  make  adjustments  together  to  meet  conditions  in  other  coijn- 
tries  whenever  it  seems  necessary  to  do  so  as  a  matter  of  national  policy. 
Opponents  of  the  farmers*  movement  have  made  much  use  of  adjectives  and 

.  epithets  to  condemn  it.  ^Economically  unsound,'  ^price  fixing  nostrums,' 
'socialistic,*  *class  legislation'  and  other  inspired  phrases  have  found 
receptive  places  in  the  minds  of  many  well-ipeaning  people.  They  are  not 
intellectual  arguments  and  appeal  only  to  prejudice.  The  people  who  utter 
them  will  do  well  to  stop  and  reflect.  A  decaying  agriculture  is  a  sure 
sign  of  a  decadent  nation." 

Texas  Potash        An  editorial  in  The  American  Fertilizer  for  April  17  says:  'fThe 
1^  area  of  the  Texas  potash  deposits  continues  to  increase  as  more  borings  are 

made.     It  is  established  beyond  dispute  tha-t  there  is  a  vast  bed  of  salt 
underlying  the  western  part  of  the  State,  and  extending  under  a  part  of 
New  Mexico,  exactly  how  far  is  not  known  yet.     In  connection  with  this 
deposit  of  salt,  there  is  potash  in  varying  amounts.    Nearly  all  the 
drilling  has  been  for  oil,  and  has  been  of  a  character  which  yields  no 
accurate  information  in  regard  to  the  potash.    The  whole  district  seems 
to  be  submerged  in  a  great  underground  body  of  water,  which  probably  flows 
from  the  Rocky  Mountains,     The  presence  of  so  much  water  raises  a  question 
as  to  the  cost  of  mining  the  potash — or    ^?hether  it  would  be  possible  to 
mine  it — should  a  deposit  of  commercial  value  be  definitely  located.  Such 
a  situation  is  not  likely  to  attract  private  capital,    A  thorough  and 
systematic  exploration  of  the  whole  region  would  cover  several  thousand 
square  miles,  and  would  cost  millions  of  dollars.     If  it  is  ever  done  it 
will  be  done  by  the  National  Government,  for  the  State  of  Texas  shows  no 
disposition  to  do  it.    Until  such  an  exploration  is  nade,  all  the  talk 
about  Texas  potash  will  be  idle  speculation." 

Waterfowl  An  editorial  in  Field  and  Stream  for  May  says-  "The  past  season 

hundreds  of  thousands  of  waterfowl  have  died  in  different  sections  of  the 
country  from  some  unknown  cause.    The  menace  of  Bear  River  Marshes,  where 
periodically  not  thousands  but  millions  of  wild  waterfowl  become  sick  and 
die,  is  an  old  story  to  the  American  sportsman.    The  theory  has  been  that 
these  birds  suffered  from  alkaline  poisoning.     In  1925,  however,  this  same 
condition  obtained  in  various  sections  of  the  West  where  the  water  was 
entirely  free  from  alkali.    Some  said  the  birds  starved,  others  that  they 
died  of  disease.    Scientists  are  studying  the  problem  to  discover  the 
cause  of  this  mortality  which  is  liable  to  result  in  the  sacrifice  of  far 
more  birds  than  are  killed  by  hunt5.ng  in  the  entire  country.    Now  a  cor- 
respondent from  Coahuila,  Mexico,  reports  that  for  years  he  has  hunted  on 
a  vast  irrigated  tract  where  the  ducks  congregate  to  feed  as  soon  as  the 
land  is  flooded.    This  winter  when  he  visited  his  favorite  shooting  ground 
he  found  thousands  of  dead  birds,  many  dying,  others  too  sick  to  flush  from 
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the  77ater.    Undoubtedly  this  mortality  is  caused  "by  a  disease  resulting 
from  overcrowding  on  desirable  feeding  areas.    Any  "breeder  of  domestic 
poultry  can  tell  you  hovr  quickly  overc rorrding  Trill  prove  fatal  to  his 
stock.     It  is  not  hard  to  understand  that  ?7aterfoT7l  are  overcrording  the 
remaining  Trater  areas  in  this  country  rhich  contain  duck  foods,  ^hen  Tze 
consider  that  an  area  larger  than  the  Great  Lakes  has  already  "been 
drained  in  the  United  States,  and  that  shallo-  marshy  lakes  filled  rith 
duck  foods  are  the  only  ones  that  can  "be  drained.    An  area  larger  than 
all  of  Ne~  England,  once  suitable  for  rraterfoTrl,  has  "been  taken  from 
them,  and  drainage  operations  still  go  on  unchecked  rhile  the  unpractical 

I theorist  cries  ^Cut  the  "bag  limits,  ^    -jhe  Game  Refuge  Bill  is  the  only 
practical  measure  that  Ti'ill  save  the  remaining  duck  areas  in  this  country. 
Food  and  cover  are  the  trro  fundamentals  that  all  vrild  life  must  have  in 
order  to  exist.    Without  these,  "bag  limits  mean  nothing,  closed  seasons 
are  futile.    Unless  Tre  can  save  existing  areas  suitable  for  waterforl,  the 
natural  increase  of  our  vrild  ducks  and  geese  vrill  follovr  the  Kaibab  deer." 
Section  3 
^^ARKET  QUOTATIONS 

Faun  Products       For  the  vreek  ended  April-  24:    Potato  markets  dull.  Florida 

Spaulding  Rose  declined  $5  to  $7  per  barrel  in  city  markets  to  $11  to  $13 
and  sold  at  $9  f.o.b.  Eastings,  Texas  yello?:  Bermuda  onions  declined 
shaiply:  commercial  pack  closed  at  $1.75  to  $2.25  per  crate  in  consuming 
centers  and  $1.50  f.o.b.  Laredo.    Louisiana  Klondike  stravrberries  $1  to 
$1.50  lovrer  at  $3.50  to  $4  per  24-pint  crate  in  leading  markets;  auction 
sales  $2,72  l/2  to  $3.10  at  Hammond.    Apples  firm.    V.bt?  York  Bald^rins 
$3.50  to  $4.50  per  barrel  in  terminals ;' $3  to  $3.50  f.o.b.  Rochester. 
Illinois  Ben  Davis  $2.75  to  $3.50  in  Chicago. 

The  hog  market  at  Chicago  closed  steady  to  strong;  top  price  $14 
and  bulk  of  sales  $12  to  $13.25.    Cattle,  compared  T^ith  a  week  ago,  good 
and  choice,  matured  steers  were  15  to  25^  higher,  yearlings  and  lorrer 
grades  killing  steers  steady.    Stockers  and  feeders  steady  to  25^  higher, 
better  grades  of  yearlings  25  to  50^  lower,  good  fat  cows  and  heavy 
heifers  25^  lower;  vealers  steady  to  25^  higher.     Sheep;  fat  lambs  $1,50 
to  $2  higher, -clippers  mostly  $2  up,  spots  more  on  heavy  and  medi-um 
weights;  yearling  wethers  mostly  $1.25  to  $1.75  higher;  fat  sheep  general- 
ly 50?^  up,  shearing  lambs  very  scarce,  75^!^  to  $1  higher,  none  offered 
late  in  the  week.    Fat  wooled  lambs  $16.10,  shorn  lambs  $14,25,  wooled 
lambs  $15  to  $15.75,  clipped  lambs  $13  to  $14. 

Grain  market  easier,  ^eat  old  crop  futures  and  cash  wheat  sharply 
lower  as  increased  country  marketings  and  slack  flour  trade  force  prices 
closer  to  export  basis.    New  crop  futures  relatively  firm  with  good  ex- 
port business.    Corn  prices  relatively  firm  but  one  to  two  cents  lower 
than  week  ago. 

Average  price  of  Middling  spot  cotton  in  10  designated  spot 
markets  declined  2  points  during  the  week,  closing  at  17.91^  per  lb. 
New  York  May  future  contracts  advanced  4  points,  closing  at  13.65/. 

Eay  market  practically  steady.    Moderate  receipts  equal  to  current 
needs.     Quoted  April  24:     No.l  timothy  Boston  $27.50;  Ne'^  York  $28; 
Pittsburgh  $27.50;  St. Louis  $27.50;  Kansas  City  $24;  Iviemphis  $30-  No.l 
alfalfa  -  Kansas  City  $26;  Kenrphis  $31-50.    No.l  prairie  -  Kansas  City 
$15;  St.  Louis  $18.50. 

Butter  markets  were  somewhat  steadier  during  the  week  with  some 
price  reactions  upward  as  a  reaction  to  previous  sharp  declines.  Closing 
prices  on  92  score:    New  York  39  l/2(f^;  Chicago  37  1/2?^;  Philadelphia 
40  1/2/;  Boston  39  I/2/.  Cheese  markets  developed  a  somewhat  steadier  tone. 
Trading  during  week  showed  some  improvement  and  prices  at  cheese  board 
meetings  at  Plymouth,  Wisconsin,  on  A-pril  23  were  unchanged  from  the 
previous  week.  «  _  - 
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THE  iAEIvI  3ILLS  The  Associated  Press  tc-dav,  in  Trriting  of  the  Ha-ugen  and 

Tincher  "bills,  reports;   "Representative  Ha'ogen  yesterday  aiaended  his 
hill        incl-iading  hutter,  as  a  "basic  conziodity,  along  rrith  vrheat, 
cotton,  corn,  cattle  and  swine.    Referring  to  the  Ha"agen  hill,  Representative 
Tincher  said  in  the  House  that  'we  can-t  pass  it  until  77e  pass  a  nerr  tax  lavr  to 
carry  it  along.    No  one  vrill  contend,'  he  added,   Hhat  under  onr  present  tax  lar 
there  will  be  surplus  eno^agh  to  provide  $375,CC0,CCC.  ^" 


MuSCLS  SHOALS  The  press  to-day  reports  that  a  hill  containing  recoinniendations 

LEGISLATIOIT      of  the  joint  conunittee  for  the  lease  of  the  Muscle  Shoals  property 
for  a  period  of  50  years  to  thirteen  associated  southern  power  com- 
panies was  introduced  yesterday  into  both  Houses. 


lilHW  RU33ZS  An  Associated  press  dispatch  from  London  to-day  says:  Tne 

ISSTRICTIOrJS    element  of  uncertainty  in  the  outlook  for  the  crjde  rubber  market  and 
rubber  shares  has  been  removed.     The  Colonial  Office  announces  that 
a  new  method  of  output  restriction  will  go  into  effect  in  August  if 
rubber  falls  below  21  pence  (42  cents)  a  pound,  whereas  the  original  restriction 
scheme  aimed  at  keeping  the  price  over  15  pence.     The  announcement  says  it  h^s  been 
decided  that  the  percentage  of  the  standard,  production  of  rubber  which  may  be  ex- 
ported at  minimum  rate  of  dut^'  from  Ceylon  and  llalaya  during  the  three  months  be- 
ginning L'ay  1  shall  be  iCO  and  that  the  niaximum  limit  of  5CC  po^onds  an  acre,  pro- 
vided under  the  regulations  applicable  to  the  assessment  of  estates  of  more  than 
tTrenty-five  acres  in  Malaya,  shall  be  abolished.    Provision  will  be  made  for  re- 
striction of  exports  to  eighty  per  cent  of  the  standard  production  for  the  three 
months  beginning  August  1,  should  the  average  price  of  spot  rubber  on  the  London 
market  fall  below  21  pence  per  po-ijind  during  the  three  months  begirjiing  I.'.ay  1." 

Washington  corresuondence  to  the  press  tc-da;/  reports:  '-Commenting  on  reports 
that  the  British  rubber  control  is  about  to  resort  to  nsthcds  again  to  advance  the 
price  of  crude  rubber  beyond  the  comparatively  low  prices  that  followed  the  order 
of  Pebruary  1,  removing  restrictions  upon  shipments  of  the  product  from  the  British 
East  Indies,    Representative  Black  of  ITew  York  yesterday  declared  it  to  be  the  duty 
of  the  State  and  Commerce  Departments  to  protest  to  London...." 


TLOm  UILL  L-fHRCRRS  A  Baltimore  dispatch  to  the  press  to-day  says:  "TTith  a  poten- 
tial capitalization  ^mder  Maryland  law  of  $60,500,000  the  Flour  llills 
of  America,  Inc.,  was  incorporated  at  Baltimore  j-esterday.  The 
papers  specify  th^t  60,000  shares  of  preferred  and  525,000  shares  of  common  stock, 
each  with  no  par  value,  sr^ll  be  issued.  Tne  Plour  :,Iills  of  America,  Inc.,  is  em- 
powered by  its  charter  to  engage  iit  the  general  baking  business,  import  and  export 
trade  in  foodstuffs  and  general  agricultural  pursuits. '» 

A  Kansas  City  dispatch  to-day  says:  "Merger  of  the  Kansas  Plour  Hills  Co. 
and  the  Valier  &  Spies  Milling  Co.,  of  St.  Louis  jintc  a  $15,000,000  corporation  to 
be  known  as  the  Flour  Mills  of  America,  Inc.,  was  completed  at  Kansas  City  April  26. 
The  corporation  will  have  a  milling  capacity  of  25,000  barrels  of  flour  daily  and 
approximately  7,000,000  bushels  of  grain  storage  space." 


i 
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Agricultu.ral         An  editorial  in  The  Wall  Street  Journal  for  April  24  says:  "Farm 
Relief  Leg-  relief  legislation  is  "becoming  hopelessly  entangled  "because  its  advo- 
islation    cates  can  net  agree  vpon  what  is  wanted.    The  outlook,  therefore,  is  not 
"bright  for  any  constructive  measure  heing  enacted  at  this  session  of 
Congress.     Congress  itself  can  hardly  be  "blamed  when  the  farmers  of  the 
country  are  divided.    The  lower  oranch  of  Congress  vdll  prohably  divide 
on  two  "bills  which  have  "been  before  the  committee  on  agriculture.    One  of 
these  proposes  placing  the  Go-^^ernraent  in  the  business  of  marketing  farm 
products.     The  equalization  fee,  of  course,  will  be  one  of  its  main 
features. — The  other  bill  is  far  different  from  this.     It  is  known  as 
the  Tincher  bill,  .  .  .It  is  Secretary  Jardine ' s  plan  for  cooperative  market- 
ing, plus  an  -"jndesirable  proposal  to  appropriate  $100 ,C-X) ,000  to  loan  to 
private  cooperative  marketing  associations ...  ,Th.e  opposite  theories  em- 
bz'aced  by  these  bills  are  favored  and  supported  by  farmers  and  farm  or- 
ganizations from  different  parts  of  the  country,  and  perhaps  are  condemoied 
by  som.e  other.... If  a  dhoice  must  be  made  between  the  two  bills,  the 
Tincher  bill  would  be  preferable.     It  does  not  seem  that  such  a  measure 
would  be  a  panacea  for  all  of  the  farmer's  trouble,    possibly  its  advc- 
cartes  do  not  claim  as  much.    But  it  would  not  put  the  Government  into  the 
business  of  dealing  in  farm  products,  and  it  would  offer  the  opportunity 
of  aiding  cooperative  marketing  in  something  like  the  sarae  way  in  which 
the  vvar  Finance  Corporation  was  designed  to  render  emergency  aid." 


Jam  Problems       An  editorial  in  Coimtry  Life  (London)  for  April  17  says!  "A  letter 
in  Britain    from  Sir  Howard  Prank  dealing  with  the  many  problems  which  group  them- 
selve-s  as  »The  Land  Question'  appeared  in  Monday's  Times.     In  it  Sir 
Howard  makes  an  appeal  for  the  appointment  of  a  committee  of  practical 
men  with  an  intimate  "knowledge  of  the  subject  to  report  at  the  earliest 
possible  moment  on  certain  definite  QT^Lestions.     It  has  always  been  un- 
fortunate that  so  many  possible  remedies  for  our  agricultural  troubles 
sho^old  be  ruled  out  of  practical  politics  b^^  the  impossibility  of  obtain- 
ing necessary  support  from  the  policioal  parties.    Without  this  support, 
continuity  of  policy,  which  for  agric^jlture  is  all  important,  can  not  be 

guaranteed  The  problems  posed  by  Sir  Howard  Prank  arise  out  of  the 

following  facts:  (1)  That  our  land  is  not  as  productive  as  it  can  and 
should  be,  and  that  in  addition  to  taking  the  necessary  steps  to  increase 
the  home  grown  food  s-jpply  and  the  productivity  of  the  soil,  everything 
should  be  done  to  encourage  the  breeding  of  pedigree  stock  in  this  coiin- 
try.     (2)  That  a  larger  area  of  arable  land  well^cultivated  is  needed. 
(5)  That  the  majority  of  farmers  have  insufficient  capital  to  enable  them 
to  farm  well  upon  economic  lines,  and  that  many  landlords  are  no  longer 
sufficiently  well  off  to  maintain  their  estates  in  accordance  with  their 
duties  and  inclinations.  (4)  That  in  certain  cases  we  can  profit  by  a 
thorough  investigation  of  special  classes  of  farming  in  other  countries. 
(5)  That  in  respect  to  town  and  urban  property,  there  are  many  legitimate 
grievances  which  ought  to  be  rem.edied,"  (6)  That  a  big  increase  in  value 
often  g.ccrues  to  property  close  to  towns  without  any  expenditure  on  the 
part  of  the  owner,  the  increase  being  for  the  most  part"  attributable  to 
the  enterprise  of  the  cornnunity.     So  far  as  the  first  two  questions  are 
concerned,  we  must  confess  that  i^  seems  to  us  difficult  for  any  Govern- 
ment bound  by  such  pledges  as  bind  the  present  Government  to  m.ake  any 
satisfactory  proposals.    As  we  have  often  pointed  out,  only  two  forms  of 
direct  assistance  to  agriculture  are  pos sible— Protection  or  a  subsidy  in 
some  foim  or  other.     The  first  of  these  is  contrary  to  the  pledges  of  the 
Government.     The  second  is,  in  our  opinion,  ruled  out  of  practical  poli- 
tics by  the  financial  state  of  the  country.    All  the  same,  nobody  who 
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has  any  claim  to  speak  has  any  real  doiibt  as  to  the  need  for  increased 
productivity,  or  as  to  the  importance  of  increasing  our  «rahle  acreage* 
and  it  may  well  "be  tha":  the  findings  of  such  a  committee  as  Sir^Howard 
Frank  suggests,  a  coiumittee  at  once  authoritative  and  non-political, 
would  supply  sufficient  stimulus  to  public  opinion  to  make  it  possible  ftr 
the  Government  to  take  much  more  drastic  action  than  is  at  present  feasi- 
ble  " 

Farm  Product        An  editcr\al  in  The  Pield  (London)  for  April  15  saySi  »»At  the  con- 
Advertising  ference  orgfni::ed  by  the  National  Pig  Breeders'  Association  last  week, 
one  of  the  pr-".ncipal  subjects  under  discussion  was  the  supply  of  British 
bacon.    W.  S.  Crawford,  a  member  of  the  Imperial  Economic  Committee,  read 
a  paper  on  'A  Fa^-ional  Campaign  to  Advertise  British  Pork  and  Bacon.'  He 
pointed  out  that  although  more  Danish  bacon  is  eaten  in  this  country  than 
homagrown,  yst  Denmark  had  had  to  import  British  stock  to  produce  the 
right  t^rpe  of  pigs.    We  can,  and  do,  produce  better  bacon  here  than  we 
can  import  from  any  part  of  the  world,  and  British  bacon  always  makes  10 
shillings  a  Cvrt .  more  than  its  competitors.    In  spite  of  this,  however» 
grocers  4o  not  push  the  sale  of  the  home  product.    Why  not?    Sin^jly  be- 
cause they  can  not  be  certain  of  a  regular  s-upply  of  standard  quality. 
As  a  natural  result  the  average  English  housewife  hardly  realizes  that 
British  baccn  exist •5,  and  she  an- omatically  demariis  Danish,    Mr. Crawford 
claimed  that  this  habit  could  b-i  a'.lcered  only  by  advertising,  and  he  ' 
pointed  to  the  success  which  hao  attended  other  national  advertising  cao- 
paigns.    Owing  to  the  efforts  of  tno  iJational  Milk  Publicity  Council 
nearly  20,003,000  gallons  more  raiilk  was  brought  to  London  last  year  than 
two  years  before.    Again,  the  demand  for  home-grown  tomatoes  and  cucumbeus 
has  increased  enormously  since  an  ii.tensive  advertising  canpaign  was 
started  by  the  growers,  while  the  *Eat  More  Pruit*  campaign  has  already 
resulted  in  more  and  bigger  shipments  of  fruit  to  this  country.    Vfliat  has 
been  done  in  these  cases  could  be  done  with  British  pork  and  bacon,  and 
the  public,  could  be  taught  to  demand  them.  ...No  one  who  realizes  what 
a  tremendous  force  well-directed  advertising  is  to-day  will  be  disposed 
to  doubt  Mr.  Crawford's  conclusions...." 

Florida  ^ja  editorial  in  The  Florida  Tines  -Union  for  April  20  says:  "Not 

Fniit        so  long  ago,  and  again  no  doubt  recently,  talk  was  heard  to  the ref feet 

that  perhaps  Florida  was  planting  too  many  fruit  trees.    The  argument,  it 
seems  to  be  recallecc,  was  that  unlers  a  slo-c^doTm  was  made  the  citrus 
industry  would  be  injured  through  over-production.    Fruit,  it  was  claimed, 
would  be  a  drug  on  the  market  and  all  engaging  in  the  industry  would  suf- 
fer through  lack  of  market  and  low  prices.    During  the  past  winter  ic  is  : 
reported  that  some  citrus  groves  have  been  cut  up  and  divided  into  city 
lots.    Perhaps  some  young  groves  have  been  abandoned,  but  this  has  not 
been  noted  in  print*    Possibly  some  who  had  intended  to  plant  yo-ung 
groves  have  been  discouraged  by  the  advice  of  those  who  had  been  fright- 
ened by  the  arg^iments  against  raising  too  much  fruit.    Now  it  is  found 
that  the  expected  crop  for  the  season  has  fallen  far  below  the  Government 
and  other  estimates.    Citrua  fruii  is  scarce  and  high-priced,  in  Florida* 
in  April. .  .Then  there  5s  tha  Florida  banana.    Vihy  shouldn^  ::  Florida  raise 
enough  to  sell  some  outside  the  few  milec  surrounding  the  patches  pro- 
aucing  them . . . .  The  re  seems  to  be  good  reasor.  to  believe  that  Florida  may 
be  able  to  supply  at  least  a  small  port:-oc  of  ^his  fine  fruit  needed  for 
l^ome  consumptix>n. .Florida  can  double  her  p  reduction  of  fruit  and  find 
a  ready  market  for  it  J' 
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Flour  Mill  A  Chicago  dispatch  to  the  press  of  April  25  sa:^s:  "A  meeting  of 

Decrease    the  Millers'  iMational  Federation  thet  tt&s  held  at  Chicago  last  veek  re- 
veals an  ^ansatisfactorr  condition  of  the  flour  trade.    It  is  predicted^ 
by  scnie  that  T7ithin  a  fevr  years  the  milling  capacity  of  this  co-untry  v^ill 
be  greatlj/-  reduced.    Por  years  it  is  said  to  have  been  too  large,  creat- 
ing a  situation  T7here  '.nillers  can  not  operate  at  full  capacity  for  any 
length  of  time  vrithout  a  big  expert  denand.    A  local  miller  uith  a  sur- 
plus has  sold  5,0C0  barrels  of  clears  for  export  v^ithin  a  few  days  and 
making  a  Iott  Thrice. 

Gsrman  C-rain         A  Berlin  dispatch  to  the  press  of  April  26  says:   ''Ai  the  end  of 
Market       the  reek  the  Geman  v?heat  and  lyo  markets  were  slightly  weaker,  but  dur- 
irg  the  week  hcnio  wheac  reached  :/C0  marks  per  metric  ton,  as  against  an 
average  of  254  marks  in  the  third,  week  of  March .     Rye  also  ~'ent  to  130 
maiiis,  as  against  a  previous  average  of  157.     Tlie  official  Russian  organ, 
Ikcnomitcheskaya  Zhizn,  publishes  a.  less  favorable  report  of  the  Russian 
crops,  stating  that  very  large  areas  are  still  covered  by  a  thick  coat  of 
ice  and  that  in  the  exposed  districts  much  damage  has  been  done  by  insect 
pests 

Group  Flour          An  editorial  in  'The  lTo:t.a'restern  Miller  for  April  21  says: 
Buying       G-roup  flcur  buying  by  bakers  is  uct  itself  wholly  nev?  to  the  trade.  One 
purchasing  agency  has  practiced  it  for  several  years,  and  more  recently 
an  association  of  indep&ndenVij-  ov:r/sd  bakeries  has  been  buying  all 
materials  through  a  central  orga?iizat ion,    Sach  V^as  been  successful  in  a 
modest  vray,  but  neither  has  so  far  developed  enough  strength  to  suggest 
its  future  ei^ansion  to  enccmpasr  any  considerable  part  of  the  industry. 
Pool  buying,  like  pool  selling,  is  more  attractive  in  prospect  than  in 
realization.     In  the  present  instances  it  is  very  easy  to  paint  a  picture 
of  an  increased  bargaining  porter  through  concentration  sufficient  to 
create  a  profit  for  the  buyer  over  and  above  the  15  cent  service  charge. 
Yet  rhen  the  pool  oper:,.tcrs  -ondertalre  to  convert  the  fancy  into  fact, 
they  T7ill  find  difficulties  

Wheat  Export         A  Seattle  dispatch  to  the  press  of  April  25  states  that  Shanghai 
flour  millers  offer  an  order  for  B,CCO  tons  of  1926  Washington-groTvn  red 
^heat  for  shipment  this  fall,     Ih-d-S  is  the  first  valid  inquiry  from 
abroad  this  year.     The  printer  vrheat  crop  of  this  State  is  nearly  thirty 
days  in  advance  of  noruoal  and  in  some  sections  Is  head5.ng  cut-  About 
15,000,000  bushels  of  the  1925  crop  remains  unsold  in  the  Pacific  North- 
V7est . 

•^^eat  Market         An  editorial  in  The  Hor?-*T;e^t  Farmer  (Winnipeg)  for  April  20  says: 
"Market  strength  appears  mainly  to  be  due  to  the  apprehension  of  foreign 
buyers,  ^hc  fear  that  supplies  may  not  eoual  rvquirements  and  that  higher 
than  present  prices  ^ill  have  to  be  paid 'for  the'  wheat  needed  to  bread 
them  until  a  ne^  crop  is  available „     Bull:  Gh  sentimient  affecting  the 
market  these  days  comes  primarily  from  abioad,  vrhere  any  failing  avray  in 
the  quantity  of  ?7heat  arriving  is  regarded  seriously.     Chicago,  too,  is 
not  baclr77ard  in  manufacturing  biulish  sertiment.     It  is  claimed  that 
being  Tvithou-c  much  actual  ''heac  tne  leading  American  market  has  no  balance 
Tvheel  so  to  speak  tc  control  price  movements,  and  speculators  have  little 
difficulty  forcing  the  market  up  or  dov'n^,    There  is  small  doubt  but  that 
at  present  the  reight  of  opinion  in  the  market  fax^ors  higher  prices  " 
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Section  3 

ivL^JRKET  QUOTATICIvS 

Farm  Products       April  26:    Chicago  hog  prices  closed  at  $13.75  for 'the  top,  'b-alk 
of  sales  S11.80  to  $13.20,    Beef  steers  choice  $9,75  to  $10.40;  heifers, 
good  and  choice  $7  to  $9.85;  covrs,  good  and  choice  $6.50  to  $7.85,  canner 
a.nd  cutter  $3-75  to  $5,     Yealers,  mediim  to  choice,  $8  -co  S11.50;  heavj'- 
calves,  msdiym  to  choice,  $6  to  $7,75;  stocker  and  feeder  steers,  common 
to  choice,  $o»50  to  $9;  fat  lambs  medi-om  to  choice  $14  to  $16;  yearling 
V5ther3,  mediiiLm  to  choice,  $12  to  $14;  fat  ev7e3,  coiLmon  to  choice,  $6.25 
to  $10;  feeding  lambs,  medinm  to  choice  $12-25  to  $14.75. 

Florida  Spaulding  Hose  potatoes  averaged  $3  to  $4  per  barrel  lover 
at  $10  to  $13  per  barrel  in  city  mrkets;  steady  at  $9  f.o.b.  Hastings. 
South  Carolina  pointed  type  cabbage  steady  at  $2  to  $2-50  per  barrel  crate 
in  eastern  markets.     Louisiana  and  Mississippi  stock  $3  to  $3-25  in  the 
Middle  West,     Texas  yello^^  Beimuda  onions  250  to  $1  l0T?er  at  $2  to  $2-25 
per  standard  crate  in  consuming  centers;  $1-35  to  $1.50  f.o.b.  Louisiana. 
Klondike  st rav/berrie s  ranged  Ibp  to  $1-50  lo^er  at  $3.50  to  $4.25  per 
24-pint  crate  in  leading  ms.rkets;  $2-90  to  $3.50  auction  sales  at  Har.imond. 
I^'orth  Carolina  Missior^rys  30  to  35.^  quart  basis  in  Baltimore.    New  York 
Baldwin  apples  about  steady  at  33.50  to  M*50  per  barrel  in  city  markets; 
$3  to  $3.50  f>o.b.  Rochester. 

Closing  prices  on  92  score  butter:     LTer;  York  39  l/2c;  Chicago 
38^;  Philadelphia  40  i/2^;  Boston  ^^Ot . 

Grain  jJ-lces  quoted  April  26^     Fo.l  dark  northern  Minneapolis 
Sl-60  to  $1.69.    1-70.2  red  Trinter  Chicago  $1.64  3/4=  St.  Louis  $1.69; 
Kansas  City  $1.85  1/2.  ITo.2  hard  vT.Lnter  Chicago  $1,64  1/2;  St. Louis 
$1.55;  Kansas.  City  $1.55  tc  SI. 59.    No.  3  mixed  corn  Chicago  71  1/40; 
Hinneapolis  64  l/20;  i^To.4  mixed  com  Chicago  66  1/2  to  70^.    No, 2  yelloT? 
corn  Chicago  73  s/4  to  75$^.    lTo.2  yelloi^v  com  Llinneapolis'  66  to  59?^; 
St.  Louis  70  1/4^;  Kansas  City  69  1/2^;  wc,2  white  corn  Chicago  72^; 
St.  Louis  12i\  Kansas  City  88  3/4^^'   ITo.3  -rhite  oats  Chicago  40^^; 
Minneapolis  37  3/4;^;  St.  Louis  42/;  Kansas  City  41^'. 

Middling  spot  cotton  in  9  designg.ted  spot  markets  declined  11 
points,  closing  at  17. 80'^  per  lb.    l^.ev  York  May  future  contracts  declined 
13  points,  closing  at  IS. 52^.   (Prepared  by  3u.  of  Agr,  Econ.) 

Industrials  and       Average  closing  price  Apr,  25,  Apr.  24,  Apr.  25,1925 

Railroads                  20  Industrials  142-93  144.83  "   119. 75' 

20  R.R.  stocks  109.13  108.93  95,75 
(Wall  St.  Jour.,  Apr.  27.) 


DAILY  DI 


Prepared  in  the  United  States  Department  of  Agrieuitiire  for  Ike  purpose  o£  presentia^  all  shades  of  opinioa  as 
refiecisd  in  the  press  on  matt^srs  affecting  agricultare,  particidarly  in  its  eccaomie  aspects.  Respocsibiiity,  approval 
or  disapproval,  for  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  the 
news  of  importance. 
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FABJ^I  RELIEF  LEG-         According  to  the  press  to-day,  consideration  "by  the  House  of 
ISIATICN  farm  relief  legislation  is  expected  to  "begin  early  n@-xt  week.  The 

agricult^iral  committee  reported  three  "bills  yesterday,  requesting 
that  they  "be  given  riglit  of  Tiay  as  soon  as  possi'ble,  and  vrss  told  "by 
Representative  Tilson,  Hepiiblican  leader,  they  pro'ba'bly  would  "be  called  up  on 
Tuesday.    Four  days^  general  debate  is  in  prospect. 

A  press  report  to-day  says:   "Notice  was  served  on  the  Republican  steering 
coomittee  of  the  Senate  yesterday  "by  Senator  KcNary  that  ^anless  fam  relief  legis- 
lation is  placed  on  the  program  of  the  present  session  of  the  Senate  he  would  con- 
duct a  fight  to  force  consideration.    The  farm  sitiiation  was  "bro-ij^ht  to  the  front 
in  a  general  discussion  of  the  Senate  program, .. .Farm  legislation  was  discussed  ' 
""nen  Senator  Robinson  asked  whether  pending  agricultural  relief  legislation  was  to 
he  considered.     Senator  McNary  then  announced  his  plan  of  procedure.     'I  shall 
attempt,'  Mr.  i/lclJary  said,   Ho  inipress  the  importance  of  farm  relief  legislation- -cn 
the  Steering  Committee.    Failing  to  pers-aade  the  committee,  I  will  bring  the  matter 
to  the  Senate. »" 


CHICAGO  CLUB 
URGES  YmA 
RELIEF 


fanners  of 


A  Chicago  dispatch  to  the  press  to-day  says:  "Calling  the 
agricultural  problem  the  greatest  present      challenge  to  statesman- 
ship, the  Hamilton  Club  of  Chicago,  the  greatest  Republican  club  west 
of  Jlew  York,  has  gone  on  record  against  adjournment  of  Congress  until 
adequate  steps  have  been  taken  ^  to  redeem  the  promises  made  to  the 
the  nation^  in  the  Republican  TDlatform  of  1324." 


TEE  PSESIDSl'T  The  press  to-day  says:  "President  Coolidge  is  opposed  to  the 

CPPOSES  FLIRTEER    creation  of  more  independent  commissions,  believing  they  lead  to 
"C0^/iMISSIONS"  the  worst  form  of  bureaucracy  and  prevent  the  administration  from 

carrying  out  its  policies.     He  has  encountered  difficulties  with  the 
Shipping  Board,  the  Federal  Trade  Coinnission  and  the  Tariff  Commis- 
sion, all  of  which  are  independent  bodies  not  under  Executive  control.     His  views  on 
coiai3issions  were  made  known  at  the  Vihite  House  yesterday  in  connection  with  the 
presentation  of  opinion  on  radio  bills  pending  in  Congress.    His  attitude  is  that 
all  foims  of  Government  that  come  directly  within  the  pur\^iew  of  Executive  functions 
s'nould  be  placed  under  a  Cabinet  member  responsible  to"' the  President.    He  believes 
that  a  few  comnissions  should  be  independent  of  the  Executive,  such  as  the  Inter- 
state Commerce  Commission.    All  reg^alatory  action,  the  President  thinks,  should  be 
^ier  the  supervision  of  a  Cabinet  officer,  rather  than  be  delegated  to  an  independ- 
ent commission." 


-lET.  Bh-ORm'  bill         Milk  and  cream  imported  from  Canada  would  be  reouired  to  meet 

health  requirements  of  the  respective  States  into  rhich  it  is  shipped 
„  ^  -"onder  a  bill  drafted  for  introduction  April  26  by  Representative  " 

iolley.  A  similar  meas^ure  is  expected  to  be  introduced  in  the  Senate  by  Senator 
^enroot.    The  bill  would  affect  milk  shiicments  into  virtually  all  border  States. 
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Section  2 

Agricultural  An  editorial  in  The  Tall  Street  o'oumal  for  April  26  says:  "Tmen 
Relief  Leg-  Aristotle  wrote  of  a  harmony  in  diversity  he  had  no  knowledge  of  farm 
islation    relief  legislation,  such  as  is  now  persistently  demanded.    The  plans  for 

1  it  ^re  as  diverse  as  the  individual  advocates  themselves.    Out  of  this 

"  diversity  has  come  a  sort  of  harmony  in  the  House  cominittee  on  agriculture 

calling  up  memories  of  an  oldtime  "backyard,  with  the  addition  of  two  cats 
tied  together  by  the  tails  and  Jiung  over  a  clothesline.     This  demonstra- 
tion of  harmony  in  diversity  found  its  outlet  77hen  Representative  Haugen 
agreed  to  withdraw  from  his  relief  bill  the  plan  for  an  equalization  fee. 
To  some  advocates  of  farm  relief  legislation,  especially  those  from  the 
Com  Belt,  the  equalization  fee  is  what  Gibraltar  has  been  to  the  British 
Empire.     Vociferous  protests,  and  threatening  fists,  following  this  action. 
T/ithout  the  equalization  fee,  it  was  said,  farm  relief  legislation  would 
be  emasculated  and  worthless.    One  member  even,  in  the  interests  of 
hamony,  denounced  Mr-  Haugen  as  having  abandoned  the  principles  of  farm 
relief.     The  Wall  Street  Journal  has  been  utterly  opposed  to  Mr. Haugen 's 
principles  of  fam  relief,  but  it  feels  that  it  would  be  unfair  to  approve 
of  such  charges  as  this.     It  is  more  likely  that  Mr.  Haugen  sees  the  hope- 
lessness of  attempting  to  put  on  the  statute  book  at  this  time  a  measure 
that  would  put  the  Government  into  the  business  of  buying  and  selling  farm 
products.    'When  you  can  not  get  all  you  want  it  is  good  policy  to  take 
what  you  can  get.    Apparently,  this  is  the  strategy  of  Mr.  Ha'ugen.  His 
action  should  improve  the  prospects  for  the  Tincher  bill.     Even  this  would 
be  giving  the  farmers  something  for  nothing.    No  one  with  economic  ahS. 
financial  understanding  is  overflowing  with  admiration  even  for  the 
Tincher  bill,  but  it  is  at  least  to  be  preferred  to  anything  containing 
plans  for  equalization  fees,  price  fixing  on  C-overnjnent  purchases  and 
sales . . . . " 

2  An  editorial  in  The  Journal  of  Commerce  for  April  27  says:  ",,..It 

is  easy  to  symoathize  with  the  farmers  concerning  the  inadequacy  of  the 
Tincher  bill,  but  one  is  apt  to  lose  interest  when  it  is  found  that  they 
want  something  much  -.vorse  both  for  them  in  the  end  and  the  country.  '^Thy 
is  it  that  the  fann  producers  of  this  country  can  not  see  thsit  there  is  no 
feasible  way  of  ^protecting  them'  as  we  have  long  'protected-  the  indus- 
trialist?   \Vhy  can  not  they  gain  their  own  consent  to  insist  upon  having 
the  manufacturer  by  and  large  placed  upon  an  eq"us,l  footing  with  them,  or 
at  least  more  nearly  so,  rather  than  to  dema-nd  the  impossible?    Their  in-* 
sistent  cry  against  discrimination  is  well  founded,  but  they  do  not  seem 
able  to  understand  how  that  discrimination  can  be  eliminated.     It  is  a 
safe  guess  that  no  matter  what  Congress  does  or  dees  not  do  in  the  mean-  ■ 
time  the  farmer  will  always  have  gro^'ond  for  complaint  so  long  as  he  most 
of  all  is  wholly  •'jnable  to  propose  so-ond  reform." 

I  Canadian  Rural      An  Ottawa  dispatch  to  the  press  of  April  2?  states  that  finance 
j  Credit  Leg-    Minister  Robb  has  given  notice  in  the  House  of  Commons  of  a  rural  credit 
I  islation    bill  which,  with  modifications  to  suit  Canadian  conditions,  follows  the 
j  pattern  of  the  United  States  Federal  Earm  Loan  Act.     The  plan  would  set  up 

I  a  Canadian  Earm  Loan  Board  to  sit  in  Ottawa  and  to  consist  of  four  m.embers, 

I  one  of  whom  would  be  the  Iwinister  of  Einance.    The  board  would  issue  long- 

I  term  loans  to  farmers.    The  Canadian  G-overnment  would  provide  the  initial 

capital  to  an  amount  not  exceeding  $5,000,000  and  would  subscribe  5  per 
cent  of  the  capital  stock  as  loans  are  made.    Other  features  of  the  plan 
are:  Each  Provincial  Government  would  be  required  to  subscribe  to  the 
capital  stock  5  per  cent  of  the  loans  made  in  the  province.    Each  borrower 
would  be  required  to  subscribe  to  the  capital  stock  5  per  cent  of  his  loan. 
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Loans  would  "be  secured  by  first  mortgages  on  farm  lands,  the  interest 
"being  sufficient  to  cover  the  charge  on  faim  loan  bonds  and  the  cost  of 
operation.     The  Minister  of  Finance  vrould  be  authorized  to  purchase  farm 
loan  bonds  to  an  amount  not  exceeding  $15,000,000, 

Flour  Karket         A  Minnea;polis  dispatch  to  the  press  of  April  27  states  th^t  large 
bakers  have  not  been  stampeded  into  placing  flour  orders  because  of  the 
sharp  advances  in  vrheat  iDrices  recently.    On  the  other  hand,  they  nave 
tended  to  T7ithdrar  from  the  market  except  for  immediate  needs,  evidently 
confident  tliat  flour  prices  ^ill  ^ork  lower  as  the  ne?^  crop  comes  along. 
Foreign  flour  sales  also  have  been  adversely  affected  by  the  rise  in  v/heat 
prices.    Trade  ~ith  Latin  America,  which  for  some  months  has  been  the  best 
export  outlet  for  American  flour,  has  fallen  off  some?hat ,  and  European 
bu3^rs  seem  to  be  of  the  opinion  that  the  advance  in  wheat  prices  on  this 
side  was  attributable  to  speculation. 

Fox  Faming  A  Minneapolis  dispatch  to  the  Fur  Age  V/eekly  for  April  26  states 

that  the  first  national  advertising  campaign  conducted  by  the  Faticnal  Fox 
Breeders^  As  sec  ia.t  ion  has  already  brought  in  200  inquiries  from  people 
interested  in  fox  breeding.     Half  the  inquiries  came  from  business  men, 
the  rest  were  m.ainly  from  farmers. 

Legumes  and  An  editorial  in  The  Breeder's  Gazette  for  April  8  says:  "If  the 

Reconstruc-  agricultural  d-pression  has  been  resp.onsible ,  even  in  part,  for  the 
tion  widespread  growing  of  legumes,  it  has  not  been  an  unmixed  evil.  Since 

1920  these  reconstructive  crops  h^ave  been  grown  on  a  scale  never  before 
equaled  in  this  country.    Adding  to  their  acreage  th^t  which  will  be  seed- 
ed this  year,  it  is  certain  that  the  area  devoted  to  legumes  represents  a 
record-brealiing  percenta,ge  of  the  total  of  our  agricultural  land.  '»Te 
doubt  whether  there  is  a  more  reassuring  fact  than  this  to  announce  and 
repeat  in  regard  to  the  future  of  American  fanning.     Halving  ahused  our 
soils  for  more  than  a  century,  we  are  addressing  ourselves  to  their  resto- 
ration.   Legumes  are  the  most  im-ocrtant  factors  in  the  process.     So  many 
varieties  and  strains  of  these  plants  are  at  our  disposal  that  there  are 
legumes  for  almost  all  types  of  soil.     Some  are  best  adapted  to  regions 
rich  in  calcium,  and  will  not  thrive  in  acid  soils.    Others,  being  acid- 
tolerant,  do  well  in  sour  soils  %    Of  the  latter  class  of  leg^JiLes,  cowpeas 
and  lespedeza  are  popular  leaders  in  some  regions.     Sweet  clover  and  al- 
falfa are  favorites  in  many  limestone' areas ,  while  soybea^ns,  without  land 
liming,  are  extensively  grown  in  several  Corn  Belt  States .Apparently 
we  are  in  the  legijme  or  reconstr^active  era  of  agriculture.     If  that  be 
the  case,  the  possibilities  of  farming  in  this  country  have  barely  been 
scratched,  for  legume  crops  insure  the  comparatively  rapid  restoration  as 
well  as  the  maintenance  of  soil  fertility,  and  thus  provide  the  foundation 
for  a  diversified  animal  industry*.    Whatever  the  net  effect  of  our  notor- 
ious soil- robbing  systems  of  farming  may  be,   it  now  seems  clear  that 
chemical  analyses  alone  do  not  reliably  inform  us  ^hat  is  in  or  is  not  in 
soils.     They  have  been  usef^ol,  howa-'.'-er,  as  working  hjrpotheses.     Soils  ap- 
parently are  not  chemically  exha.usted  nor  -^orn  out,  but,  instead,  are 
poisoned  and  fatigued  by  constant  cultivation  and  a  few  standard  crops.... 
It  h-as  been  repeatedly  demonstrated  that,  so  far  as  soils  are  concerned, 
we  can  build  up  in  a  few  years  what  has  been  torn  down  by  a  h-jndred  years, 
of  literally  overworking  the  land,    painful  necessities  have  automatically' 
brought  about  a  vast  increase  in  the  production  of  legijm:e  crops,  and,  con- 
sequently, ushered  in  an  age  of  fundamental  reconstruction  in  agricultureU 
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New  York  Milk       The  New  York  Times  of  April  27  states  that  Thonsis  J.  Cloiigher, 
frauds       fomier  secretary  to  J)t,  Frank  J.  Monaghan,  Mayor  Hylan^s  Health  Commis- 
sioner, was  arrested  April  26  on  two  secret  indictments  handed  -up  "by  the 
Bronx  Grand  Jury  •  '       as  a  result  of  its  investigation  into  the 

"bootleg  milk  graft  scandal. ^Clougher,  who  is  alleged  to  have  been  the 
'inside'  man  in  the  ring  of  inilk  and  food  extortioners,  is  charged  in 
one  Bronx  indictment  with  violating  Section  1826  of  the  Penal  Code,  whicSi 
prohihits  public  officers  from  taking  unlawful  fees.     The  other  indictment 

charges  bribery  Clougher,  who  is  35  years  old,  was  an  employee  of  the 

Department  of  Health  for  eighteen  and  a  half  years.    Doctor  Monaghan  named 
him  as  his  -secretary  March  7,  1923.    He  w^s  dismissed  by  Dr.  Louis  I.Harris, 
the  present  Health  Commissioner,  soon  after  he  ass-umed  office  Jan»  3» 
According  to  testimony  given  by  Harry  Danziger,  a  milk  dealer  of  Middle 
Village,  queens,  who  has  been  indicted  by  the  present  G-rand  Jury  in  the 
Bronx  for  extortion  and  who  has  pleaded  gij-r'lty,  he  turned  the  money  he  ob- 
tained from  illicit  milk  dealers  who  were  willing  to  pay  for  "protedtionf 
or  to  prevent  the  revocation  of  their  licenses  by  the  Health  Department, 
over  to  Clougher,  retaining  only  10  per  cent  for  himself. 

South  African       The  Chamber  of  Commerce  Journal  (London)  for  April  16  says:  "The 
Frait  for  S.S.Edda,  which  docks  at  Southampton  about  the  18th  inst.,  has  on  board 
Britain     258,000  packages  of  deciduous  fruit  from  South  Africa,  representing  by  far 
the  largest  single  consignment  of  that  class  of  frait  which  has  ever  been 
dispatched  from  an  Empire  source.    Tvhen  it  is  remembered  that  only  a  few 
years  back  the  total  season's  shipments  from  South  Africa  did  not  reach- 
that  figure,  some  idea  will  be  conveyed  of  the  strides  which  the  industry 
has  me,de  and  of  the  popularity  which  the  fruit  has  won  on  these  markets. 
It  is  estiiT^ated  that  during  the  present  season  the  total  quantity  exported 
will  probably  exceed  2,000,000  boxes,  or  more  than  ten  times  the  quantity 
exported  in  1910.    After  unloading  the  bulk  of  her  consignments  at 
Southampton,  the  S«S.  Edda  will  proceed  to  Rotterdam  to  unload  50,000  cases 
for  the  Continent.     This  in  itself  represents  a  new  and  interesting  exper- 
iment, as  hitherto  only  small  consignm.ent s  of  fruit  have  found  their  way 
from  South  Africa  to  Continental  markets. " 

Irtheat  Exporta«     An  Oklahoma  City  dispatch  to  the  press  of  April  27  states  that  the 
tion  outlook  for  more  than  1,000,000  bushels  increase  in  the  wheat  production 

over  last  jear  in  Texas,  Oklahoma,  Zansas  and  Nebraska  ha.s  caused  the 
Southern  Pacific  Railvray  and  the  Galveston  Wharf  Company  to  begin  prepara- 
tions for  the  elevator  handling  there  of  larger  quantities  of  wheat  shipped 
for  export.     Steamship  agencies  in  Galveston  are  also  preparing  for  an 
increased  grain  and  flour  business. 

Woman  in  Women  are  not  fixed  in  ind-astry  though  they  are  fixtures  of  indus- 

Industry    try.    As  scientific  research  applied  to  ind^js trial  processes  and  commer- 
cial systems  has  progressed  so  the  employment  opportunities  of  women  have 
been  advanced,  shifted,  or  retarded.    But  the  net  result  is  expansion  of 
the  occupational .area  open  to  women.     Such  is  the  theme  elaborated  with 
interesting  illustrative  descriptions  in  a  report  just  published  by  the 
Women's  Bureau  of  the  United  States  Department  of  Labor.    The  report  em- 
phasizes research  methods  such  as  those  wliich  have  found  out  the  secret 
of  the  silkr/orm's  process  of  manufacture;  have  produced  from  wood  pulp, 
cotton  waste,  and  other  cellulose  substances,  something  similar  to  the 
worm's  viscose  secretions,  and  have  borrowed  the  principle  of  the  silk« 
worm's  spinneret  for  drawing  the  viscose  liquid  into  fine  filaments.  As 
a  result  of  the  discovery,  American  girls— some  of  them  having  worked  in 
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war-time  porder  plants  T^here  they  t-arned  this  same  cellulose  into  ex- 
plosives— are  now  prepe.ring  thread  for  the  manufacture  of  the  lustrous  new 
artificial  si  Hi,  or  rayon. 

Section  3 
I^KK^T  QUOTATIONS 

rana  products       April  23:     Chicago  hog  prices-  closed  at  $13.60  for  the  top,  "bulk  of 
sales  $11,70  to  $13.10;  "beef  steers  choice  $9.75  to  $10-40^  heifers,  good 
and  choice,  $7  to  $9.75?  cotts,  good  and  choice  $5.60  to  $7.85;  canner  and 
cutter  $3.75  to  $5;  vealers,  medium  to  choice  $8.25  to  $12,  heavy  calves, 
medium  to  choice,  $6.-25  to  $8;  feeder  and  stocker  steers,  common  to  choice 
$6.50  to  $9;  fat  lambs,  $13.75  to  $15.85;  yearling  aethers,  medrom  to 
choice  $12  to  $14,  fat  eres,  common  to  choice  $6.50  to  $10.50;  feeding 
lamhs,  mecium  tc  choice  $12.25  to  $14,75. 

Florida  Spaulding  Hose  potatoes  sold  mostly  at  $10.50  to  $11  per 
"barrel  in  city  markets,  lo^  as  $9.25  to  $9.75  in  New  York  City:  $9  f.o.h. 
Hastings.    Louisiana  Klondike  strawberries  closed  at  $3.50  to  $4,50  per 
24-^pint  crate  in  leading  markets;  auction  cales  at  $2c95  to  $3*52  l/2  at 
Hammond.     Texas  Yellow  Bennuda  onions  ranged  $1,75  to  $2.50  per  crate  iu 
consuming  centers;  $1.25  to  $1.35  f.o.b.  "^South  Carolina  pointed  type 
Cabbage  $2  to  $2,75  per  barrel  crate  in  eastern  cities.    Texas  domestic 
type  $35  to  $55  bulk  per  ton  in  distributing  centers;  $15  to  $17,50  f.o.b. 

Grain  prices  quoted  April  27;    No.l  dark  northern  Minneapolis 
$1.61  to  $1.70.    !To.2  red  winter  St, Louis  $1.72,    No. 2  hard  winter 
Chicago  $1,36:  St. Louis  SI. 65.    !Jo.3  mixed  com  Chicago  58^.    No. 2  yellow 
ccn-i  Chicago  73  1/2  to  74^    ;^c.3  yellow  corn  Chicago  72  to  73^; 
Minneapolis  55  l/2  to  69  l/2^;  St. Louis  71rL    No. 3  white  com  St. Louis 
725^.    No,c  white  oats  Chicago  41  3/4f(;  Minneapolis  38^;  St. Louis 

Middlirxg  spot  cotton  in  10  designated  spot  imrkets  advanced  8 
points,  closing  at  17.8S(c  per  lb.    New  York  May  future  contracts  advanced 
12  points,  closing  at  13. 5491.   (Prepared  by  Bu.  of  Agr.  Econ.) 

Industrials  and       Average  closing  price       Apr,  27,        Apr.  26,        Apr.  27,  1925 
Eailroads  20  Industrials  143.15  142.93  '"ll9.46 

20  R.H.  stocks  109.01  109.13  95.68 

(Wall  St.  Jour.,  Apr.  28.) 
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DAILY  DIGE 


Prepared  ia  the  Uaited  Stat««  D-apstrtme^t  oi  A^isciture  far  ^«  purpose  of  prescntmg  ail  sha&a*  of  opinion  as 
Tvlieeied  in  the  press  on  mat^sra  aflecling  sgri«ilt5sre,  parSaes^ae'}?  in  its  ecciiomie  aspects.  Res^ns&ility,  approval 
©r  disapproval,  for  views  aud  cpinions  quoted  is  expressly  disofaimed.  The  intest  is  to  reflect  accurately  the 
Hews  of  importanca. 
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ni  CCNG-SESS  The  Baltimore  Sijn  to-dar  reports:   "'Tv/o  narked  eruptions  of 

recalcitrancy  against  the  adniinist ration  in  Congress  yesterday  ~ere  of 
s-aff  icient  strength  and  inportance  as  reasona.bly  to  disturb  the  se- 
renity of  the  Presidential  mini.    The  subjects  Trere  fam  relief  and  radio  regula- 
tion and  in  both  cases  the  plans  laid  do-im  by  the  adiainist ration  vzere  openly  and 
vigorously  rejected  and  notice  served  that  Congress  intended  to  have  its  om  ??ay. 
Obstreperousness  on  the  farm-relief  is^ue  manifested  itself  at  both  ends  of  the 
Capitol.    Eleven  restem  Senators,  including  many  regulars,  solemnly  agreed  they 
Trould  not  permit  Congress  to  adjourn  until  a  satisfactory  foitn  of  farm  relief  VTas 
granted,  and  in  the  House  the  Indiana  delegation  svritched  its  allegiance  from  the 
Tincher  agricultural  bill.  Trhich  the  administration  is  billing  to  support,  to  the 
Haugen  bill,  for  vrhich  it  has  a  distaste  that  amounts  to  repulsion.    The  alarming 
feature  of  the  Eouse  development  is  that  there  are  enough  other  ■■res tern  Republican 
delegations  of  the  same  mind  as  Indiana  to  carry  any  bill  vrhich  the  Democrats  would 
also  support ... .The  situation  became  more  critical,  from  the  administration  stand- 
point, when  foimer  Gov.  Frank  0.  Lov.den  of  Illinois  issued  in  Vfashington  last  night 
a  formal  statement  declaring  for  farm  legislation  embjfecing  an  'equalisation  fee' 
to  distribute  the  costs  incident  to  handling  the  crop  surx:lus .    The  Lovrden  statement 
is  an  indirect  indorsement  of  the  principles  of  the  Haugen  bill,  rhich  carries  an 
equalization- fee  provision,  as  against  the  Tincher  bill  creating  a  mere  revolving 
fund,  and  vrhich  is  known  as  the  administration  measure....  In  the  Senate  the  commit- 
tee on  interstate  commerce  calmly  ignored  the  7-ishes  of  president  Coolidge  as  trans- 
lated by  the  "white  House  spokesman  on  Tuesday  and  fashioned  a  bill  rhich  would  take 
the  control  of  radio  avray  from  the  Secretary  of  Commerce  and  vest  it  in  a  commission 
of  five  5' 


CHICAGO  CCTTOIT  A  Chicago  dispatch  to  the  press  to-day  says:  «An  amendment  to  ■ 

^AEEET  the  rules  of  the  Chicago  Board  of  Trade  authorizing  trading  in  fifty- 

bale  cotton  contiacts  instead  of  the  present  minimrom  of  100  bales  vas 
posted  yesterday.    At  least  ten  days  must  elapse  before  the  proposed 

amendment  can  be  voted  upon.     The  action  T^as  taken  at  the  request  of  the  smaller 

shippers  who  desired  a  smaller  unit  of  contract." 


BAKING  UTOUIHY  The  Federal  Trade  Commission,  which  intended  to  begin  an  in- 

vestigation into  the  milling  and  baking  industry  of  the  United  States 
at  Chicago  April  27,  was  restrained  until  L'ay  17  by  Justice  Siddons  in 
Equity  Court  at  Washington  yesterday,    at  the  request  of  the  Millers'  National  Fed- 
eration of  Chicago,  an  organization  of  200  individuals,  partnerships  and  corpora- 
tions engaged  in  the  milling  and  baking  business.    It  was  admitted  in  court  by 
counsel  for  the  commission  th^t  the  temporary  restraining  order  meant  at  least  a 
ninety-day  set-back  for  the  commission,  which  was  authorized  two  years  ago  to  in- 
vestigate the  milling  and  baking  business.   (Press,  Apr.  29.) 
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Section  2 

Sly's  Farm  An  editcri^.l  in  Chica£:o  Joiirnal  of  Comnjerce  for  April  27  spys: 

Flan  •''Tlie  degree  of  practica.oility  of  Prof.  Richard  T.  Ely's  plan  for  farm 

relief  deserves  reflection  and  discussion.    Professor  Ely  suggests  that 
the  debts  of  farmers  be  adjusted  on  a  basis  of  ability  to  pay,  in  the 
manner  in  vrhich  G-ermany's  international  debts  vrere  adjusted  by  the  Davres 
coniQission.     In  a  State  like  Iov:?,»  a  coziinission  of  men  of  the  highest 
integrity  vrould  be  formed.     'This  cciimission  rrould  appoint  a  central  board 
of  arbitration.    Local  arbitration  boarcl-s  might  also  be  appointed.  The 
services  of  a  boa.rd  would  be  available  on  application  either  of  a  debtor 
or  his  creditor.    The  fundamental  basis  of  the  plan  is  scand,  for  the 
ability-to-pay  principle  'rrould  be  applied  only  in  those  cases  in  rrhich 
it  should  seem  clear  that  the  debtor  vrould  not  be  able  to  pay  in  full  and 
that  both  the  debtor  and  the  creditor  i;70uld  benefit  by  a  settlement  that 
wald  avert  a  foreclosure.    But  the  practicability^  of  the  application  of 
the  plan  is  another  matter.     It  might  be  t'o  the  interest  of  a  country 
banker  to  take  someT/hat  less  by  Tray  of  adjustment  th^n  he  conoid  obtain  by 
foreclosure,  in  vie:^-  of  the  indirect  benefit  to  him  of  the  comcranity  good? 
T7here?.s  an  insurance  company  or  an  inx^estment  company  or  association,  sit- 
uated at  a  distance,  might  Jiistif iably  insist  upon  getting  as  much  as 
possible  for  its  stockholders  or  members,    lloreover,  the  ability  of  a 
country  banker  to  deal  ".vith  a,  farmer  on  an  ability-to-pay  basis  depends 
largely  upon  the  vrillingness  or  the  ability  of  the  country  banker* s  credi- 
tors to  deal  Trith.  him  on  a  similar  basis. .Prof essor  Sly  h£.s  made  7/hat 
he  himself  says  is  merely  a  suggestion  " 

Lumbermen  An  editorial  in  The  Courier- Journal  (Louisville,  Ky.)  for  April  24 

and  Refor-    says:  "To  Icok  to  the  Irs^berman  for  a  solution  of  the  forest  problem 
estation    seems  the  extremest  paradox,  yet  economic  necessity  is  meking  him  a  factor 
in  the  conservation  movement.     He  has  done  the  damage.     His  sawmills  have 
left  a  trail  of  ruin  and  vraste.    His  day  of  reckoning  has  arrived.  'Prom 
him,'  Trrites  Stanley  S.  Sheip,  a  former  officer  of  the  Southern  Logging 
Association,  in  Current  History,   're  may  expect  more  substpjitial  benefits 
than  from  all  the  efforts  of  the  G-cvemment,  the  States  and  the  private 
agencies.  *    Mr.  Sheip,  ho-.ever,  makes  no  brief  for  the  lumberman.     Ee  layz 
upon  him  full  blame  for  the  denuded  hillsides  and  the  v^astelands.    He  is 
not  deluded  into  the  belief  th^t  the  destroyer  of  the  timber  has  suddenly 
seen  the  light,  that  the  whole  body  of  lumbermen  is  carried  away  rith  a 
zsal  for  reforestation.    But  he  sees  about  him  those  who  are  far-sighted 
enough  to  prepare  for  the  future,  those  who  are  building  forests  to  take 
the  place  of  the  ones  destroyed,  those  who  are  elimina.ting  the  waste  of 
the  sawmill— estimated  at  75  per  cent  of  the  timber  sawed — by  building  in 
the  neighborhood  by-product  factories  and  paiDer  mills.    And,  in  his  esti- 
mation, the  most  promising  factor  in  the  new  day  is  the  p®rmanent  sawmill, 
built  to  utilize  the  existing  timber  and  the  timber  that  will  periodically 
mat-'jj-e.    It  is  the  European  system  at  last  applied  in  the  United  States — 
for  every  tree  cut  down  a  new  one  to  take  its' place.     .  » 

Muscle  Shoals       An  editorial  on  the  I.roscle  Shoals  situa.tion  in  The  Journal  of  Com- 
merce for  April  28  says: "...  .There  are  two  basic  truths  that  need  to  be 
understood  in  this  whole  ma.tter.    One  of  them  is  that  the  Muscle  Shoals 
sitija-tion  has  no  rightful  connection  of  special  nature  with  the  agricultur-? 
al  industry  in  this  country,  and  the  second  is  that  one  of  the  worst  things 
that  could  be  done  with  the  property  in  question  is  to  have  it  left  in  the 
ha.nds  of  the  CTOvemment  for  operation.    Once  these  two  facts  are  fully  and 
thoroughly  understood  and  realized  more  than  half  the  battle  will  have  been 
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■won.    So  far,  however,  not  much  progress  in  this  direction  is  in  evidence.  ' 

Rubcer  Price         The  press  of  April  2S  states  that  in  connection  ^ith  the  annonnce— 
and  Conser-    nent  of  the  British  colonial  authorities  to  continue  price  fixing  of 
vation       rubber,  •  in  the  face  of  A^ierican  op-positicn  to  control.  Secretary  Hoover 
April  27  declared  that  continued  price  fixing  "by  the  British  would  mean 
greater  efforts  at  conservation  in  the  lase  of  robber  by  American  consumers. 
'•Early  in  December,  -  Mr.  Hoover  sa.id ,  nthe  American  Automobile  Association, 
the  Na.tional  Automobile  Chamber  of  Commerce  and  the  Rubber  Association  of 
America,  with  the  support  of  the  Department  of  Commerce,  undertook  the 
rubber  conservation  campaign  as  the  result  of  artificial  control  having 
raised  prices  to  more  than  $1  a  pound  against  a  production  cost  of  less 
than  20  cents.  We  now  have  accurate  figures  as  to  the  result  of  this  caii>- 
paign  and  these  showed  automobile  users  reduced  consiomption  of  tires  al- 
most twenty-five  per  cent  below  the  same  period  a  year  ago." 

Rural  Social         p.  E.  Ditchfield,  writing  on  rural  recreations  in  "The  Estate  Maga- 

Centers      sine  (London)  for  April  says;  "  Lately  a  new  light  has  dawned  upon  us. 

in  Britain    A  kind  benefactor  hes  provided  us  with  a  parish  room  which  is  quite  an 
architectural  addition  tc  our  village.    It  is  like  a  Cheshire  'Magpie, » 
in  black  and  white,  and  was  transported  to  our  village  from  the  vVhite  City 
in  London.     It  rejoices  in  various  names,  but  we  have  elected  to  call  it 
the  Village  Hall.     It  is  the  center  of  many  activities.     It  is  not  as 
palatial  as  some  club  houses  which  I  shall  mention  later,  but  it  serves 
many  useful  purposes.    There  is  the  Thrift  Club,  and  2^en*s  and  Lads^  Clubs, 
a  7/omen's  Club,  occasional  whist  drives,  dances,  a  well-furnished  library 
and  it  is  a  place  for  meetings  and  services  in  connection  with  the  spirit- 
ual work  of  the  parish. .But  the  most  complete  and  handsome  village  hall 
we  have  seen  is  one  at  Iweme  Minster,  the  gift  of  Mr.  James  Ismay  to  his 
modei  village. ...  It  was  built  for  the  noble  purpose  of  enabling  those  who 
use  it  'to  pass  through  life  a  little  more  pleasantly. .T7ould  that  every 
village  were  so  highly»favored  as  Iweme  Minster,  that  village  minds  coulc 
be  expanded  by  hearing  lectures  and  cheered  by  amusements  which  are  inno- 
cent  and  benef icial . . . .Let  every  village  have  a  hall  or  club-room,  and 
there  will  be  less  heard  of  the  rural  exodus,  and  more  content  and  happi- 
ness therein.^ 

Synthetic  The  New  York  Times  of  April  25  says:  'Italian  synthetic  wool,  which 

Wool  has  recently  been  placed  on  the  market,  can  not  replace  real  wool,  accord- 

ing to  Australian  chemical  and  textile  experts.     Samples  of  the  new  product 
which  were  taken  from  London  by  the  v-ictorian  Agent-General,  C-eorge  Fair- 
bairn,  to  Australia^  where,  naturally,  there  is  keen  interest  in  the  dis- 
covery, have  been  subjected  to  chemical  and  microscopic  examinations  to 
deteimine  the  nature  of  the  material.    The  director  of  the  Federal  Insti- 
tute of  science  and  Industry,  Sir  George  Snibbs,  issued  the  following  re- 
port, after  analysis  of  the  artificial  wool:   »The  ma^terial  consists  of  a 
mass  of  short  lengths  of  fine  fibres  much  resembling  wool  at  first  sight. 
Under  the  microscope  the  individual  fibres  appear  to  be  very  similar  to  the 

fibres  of  artificial  silk  Prom  the  point' of  view  of  fibre  diameter, 

the  artificial  wool  is  fine  enough,  but  as  regards  its  felting,  spinning, 
lustre  and  wearing  properties  little  evidence  can  be  gained  by  a  micro- 
scopic examination. .He  goes  on  to  say  that  this  material  is  inferior 

to  real  rool  Wool  growers  are  naturally  interested  in  the  results 

•  -which  would  follow  the  discovery  of  a  cheaper  material  to  compete  with 
wool.    They  think  th^t  manufacturers,  with  the  possible  desire  to  reduce 
the  cost  of  materials,  may  use  this  artificial  stuff  to  adulterate  pure 
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^ool.    Pastoralists  in  A"astralia  have  recomir.ended  that  the  Commonwealth, 
as  a  wool-producing  country,  ought  to  t£-ke  the  initiative  in  passing  leg- 
islation against  the  adulteration  of  pure  v/ool...." 

Tariff  He^  Reduction  in  tariff  rates  on  spices,  hemp,  flax,  "burlap,  g>:inny 

duction      cloth  and  other  fabrics  was  proposed  in  a  hill  introduced  April  27  "by 
Asked         Representative  Hu.ll,  of  Tennessee,  according  to  the  press  of  April  28. 

Tobacco  A  Lexington,  Ky. ,  dispatch  to  the  press  to-day  states  that  checks 

Marketing  for  a  total  of  more  than  $10,600^000  to  those  of  the  108,000  members  of 
the  Burley  Tobacco  Growers'  Cooperative  Association  in  Kentucky,  Ohio, 
Indiana,  West  Virginia,  Tennessee,  Missouri  and  Virginia  who  delivered  the 
1924  tobacco  crop  to  the  association,  were  mailed  from  association  head- 
quarters   at  Lexington  yesterday  in  final  paynent  on  twenty-nine  of  the 
grades  of  the  1924  crop,  all  of  which  have  been  sold  and  paid  for  by  the 
manufacturers.    Cost  of  operation-,  was  $1«.04  per  hundred  pounds,  accordin. 
to  a  statement  by  General  Manager  Stone.    Twenty- three  grades  have  not  yet 
been  disposed  of,  and  on  these  future  payments  will  be  made  when  the  sale?^ 
have  reached  a  point  that  will  warrant  another  distribution.    Mr.  Stone 
reports  to  the  growers  that  the  association  still  has  on  hand  for  sale 
62,000  hogsheads  of  tobacco  of  the  1923  crop,  28,000  hogsheads  of  the  1924 
crop  and  63,000  hogsheads  of  the  1925  crop,  an  approximate  total  of 
155,000,000  pounds.    Yearly  consumption  of  Burley  tobacco,  the  executive 
says  to  the  members  in  his  statement,  is  about  260,000,000  pounds. 

Wiley  Assails  The  press  of  April  23  says:  "Dr.  Harvey  W.  Wiley  has  opened  fire  on 
Com  Sugar  the  pending  com  sugar  bill  as  an  effort  to  undo  important  provisions  of 
Bill  the  Pure  Food  laws  for  which  he  worke'd  twenty  years  ago.    He  has  written 

to  members  of  Congress  calling  on  them  to  be  on  guard  and  has  made  verbal 
protest  in  hearings  before  the  House  interstate  commerce  committee.  The 
bill  has  passed  the  Senate  and  is  now  on  a  Ho-iose  calendar,  having  been 
favorably  reported  with  certain  amendments...," 

Woovl  Con-  The  press  to-day  reports:  "Definite  plans  for  conservation  of  the 

servation  timber  resources  of  the  United  States  through  maxim-'jm  utilization  of  all 
wood  from  the  time  it  leaves  the  forest  until  it  becomes  the  finished 
product  were  presented  yesterday  at  a  meeting  of  the  National  Committee  on 
Wood  Utilization  held  in  the  Department  of  Comnerce.     secretary  Hoover,  as 
Chairman  of  the  committee,  welcomed  more  than  150  representatives  of  prac- 
tically every  branch  of  the  wood-using  industry.    He  explained  that  the 
campaign  for  wood  utilization  was  being  carried  on  solely  as  a  voluntary 
effort  within  the  industries  and  was  to  be  in  no  way  an  affair  of  the 
Government,  except  as  Government  departments  could  cooperate  and  assist. 
'The  Lumber  Standardization  Committee,*  Mr.  Hoover  said,  'has  proved  beyord 
all  question  what  can  be  accomplished  through  vol^jntary  action.    I  am  con- 
vinced that  nothing  could  be  brought  about  through  governmental  action. 
And,  in  any  event,  even  if  it  could  be  brought  about  by  legislation,  the 
evils  that  would  be  started  in  the  weakening  of  initiative,  the  undermin- 
ing of ^enterprise,  the  expansion  and  extension  of  bureaucracy,  would  re- 
sult in  ten  times  greater  liabilities  than  all  the  assets  that  could  be 
attained.'" 

^ool  Sales  The  press  of  April  25  says:  "At  the  next  auction  sales  of  Colonial 

wools,  which  are  to  begin  in  London  on  Tu.esday,  142,500  bales  are  to  be 
offered.    All  of  this  is  from  Au.stralia,  "Eev  Zealand  and  Tasmania,  except 
27.000  bales  from  South  America  and  4,000  from  South  Africa.    The  sale  has 
not  evoked  any  preliminary  conjectures  such  as  was  the  case  with  the  pre- 
vious one.    The  reason  for  this  is  that  nobody  expects  any  surprises  in 
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price  movements.    Increases  in  values,  •^Jinless  in  certain  specific  and 
•unus-ual  instances,  are  deemed  out  of  the  question. .There  is  a  well-- 
defined  oifort  to  try  and  keep  values  stable  at  or  near  the  present  levels- 
...Wool  sales  in  this  country  are  not  very  notahle.     Sone  of  last  year's 
Texas  clip  wss  secured  during  the  veek  just  closed,  but  buying  of  new 
TTOoi  is  not  brisk.     'There  is  nothing  as  yet  in  the  -^^oods  market  to  Tzarrant 
any  e:?:tensivj  buying,  and  there  is  plenty  of  '-ool,  foreign  and  domestic, 
av-ailable.     Imports  of  tvooI  are  again  above  8,000,000  pounds  weekly..,." 


.    Section  -3 

i.iak:et  quotations 

Farm  Products         April  28:     Florida  Spaulding  Hose  potatoes  declined  $1.50  to  $2 
during  the  ^eek,  closing  at  $10  to  $11  per  barrel  in  leading  markets; 
S8-bO  to  $S:f.o.b.  Eastings.    Texas  Yello?7  Bemrada  onions  ranged  about 
25^  to  75f  lorer  at  $1.75  to  $2.25  per  crate  in  con  scorning  centers;  $1.15 
to  $1.25  f  .o.b.    ITevT  York  and  Midrestem  sacked  yellows  fairly  steady  at 
4)5  to  "$5*50  per  100  pounds  in  city  markets.     South  Carolina  pointed  type 
cabbage  about  steady  at  $1,10  to  $1.25  per  1  1/2  bushel  hamper  in  easteiT. 
markets.    Tezas  domestic  type  slightly  y/eaker  at  $35  to  $40  bu].k  per  ten 
in  the  Miidle  West;  $15  f.o.b.  Strawberries  irregular.    Louisiana  Zlon- 
dikes  mostly  $4  to  $4.75  per  24-pint  crate  in  leading  markets;  auction 
sales  $3.47  1/2  to  $4.02  I/2  at  Eammond. 

Chicago  hog  prices  closed  at  $13.50  for  the  top,  buBr  of  sales 
&11.80  to  $13.10;  beef  steers  choice  $9.75  to  $10-40;  heifers,  good  and 
choice,  $7  to  $9-50;  cors,  good  and  choice  $6.50  to  $7.75;  cannor  and 
cutter  $3,75  to  $5;  vealers  m.ediuin  to  choice  $6.25  to  $8;  heavy  calves, 
medium  to  choice  $5-25  to  SB;  stocker  and  feeder  steers  $6.50  to  $S;  fat 
lambs  medium  to  choice  $13.50  to  $15.75;  yearling  wethers,  medium  to 
choice  $11.50  to  $13.50;  fat  ewes.  $6.50  to  $10; ^feeding  lambs  $12.50  to 
$14.60. 

_    Closing  trices  on  92  score  butter:    New  York  39  l/2^;  Chicago 
38  l/4d;  Philadelphia  40  l/2f';  Boston  40?(. 

Grain  prices  quoted  April  28:  No-l  dark  northern  J:inneapclis 
$1.51  to  $1,70.    No. 2  red  winter  St. Louis  $1.72  l/2;  Kansas  City  $1.66  l/; 
No. 2  hard  winter  Chicago  $1.67;^  St. Louis  $1.54  I/2;  Kansas  City  $1.60. 
NG.3mi.-^ed  com  Chicago  71  if'if^:  IvIinneaTDOlis  66^;  Kansas  City  58  1/4^ 
No. 2  yellow  com  Chicago  7c^«    No.S  yellow  com  Minneanolis  69  1/29^; 
St.  Louis  72  o/4^;-  Kansas  City  70';!^=    Nooo  white  corn  Chicago  73f!; 
St.  Louis  73^;  Kansas  City  69^    No.  3  white  cats  Chicago  41  3/4^; 
Id'lniSEapolis  38  1/29;  St,  Louis  ^.2  1,^25^;  Kansas  City  41  1/2$^. 

Middling  spot  cotton  in  10  designated  spot  markets  declined  2 
points  closing  at  17,S6i  per  lb.    New  York  Ile,y'' future  contracts  declined 
1  point,  closing  at  18.63^,  (Prepared  by  Eu.  of  Agr.  Econ.) 

Industrials    and  Average  closing  -q rice      A'or.  28 ,       Apr.  27,      Apr.  2 1925 

Hailroads  20  Lndust rials  144 ,.55         143.15  120.00 

20  P.oFl.  stocks  108«33         109.01  96.18 

(;7all  St.  ,.-our.,  Apr.  29.) 


Preporsd  in  the  Uaited  Stat^  D«f»rtmdBt  of  Agrieaiti^  fcsr  ika  purpose  of  presenting  sM  sh«^  s£  opinioa  ae 
rsfls>3^  in  the  press  oa  mattafa  affecting  ag^iea^tal^!^,  par^sok^-iy  ia  its  econoniie  aspeaJs.  Respoas^ility,  approval 
©r  disapproval,  for  \'iews  and  opinions  qucte<l  is  expressly  disolaiincd.  Tlie  intent  is  to  reflect  aeeurEteiy  the 
news  of  importance. 
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li^l  BELIEF  The  press  to-day  says: "...  .Eleven  western  Senators  met  late 

lEGISLATIOIT     yesterday  and  adopted  resoloitions  favoring  farm  relief  legislation 
■77hich  KOTild  take  care  of  surplus  crops.    They  asserted  that  they 
would  hlock  adjournment  until  relief  legislation*  more  drastic  in 
character  than  anything  favored  "by  President  Coolidge,  is  enacted.    These  Senators 
were  Norbeck  of  South  Dakota,  Gooding  of  Idaho,  Norris  of  Nehraska,  Watson  of 
Indiana,  Cummins  of  Iowa,  Deneen  of  Illinoi,s,  Howell  of  Nebraska,  Johnson  of  Cali- 
fornia, McMaster  of  South  Dakota,  McNary  of  Oregon  and  Erazier  of  IJorth  Dakota, 
following  this  revolt,  in  which  several  Senators  heretofore  regarded  as  friendly 
?;ith  the  administration  joined,  along  came  former  Governor  Frank  0.  Lowden  of 
Illinois,  who  is  said  to  have  Presidential  amhitions,  and  siipported  their  conten- 
tion in  a  statement  directly  opposed  to  the  adininistration^s  position  on  farm  leg- 
islation. ..." 

In  an  editorial  commenting  on  the  above  sit^Jation  The  Baltimore  Sun  to-day 
says:  ^'Miile  it  is  disturbing  to  note  that     .  a  number  of  Senators,  some  of  them 
heretofore  looked  upon  as  conservatives,  h^ve  announced  that  Congress  is  not  to  be 
permitted  to  adjourn  "until  it  has  given  the  farmer  relief,  they  must  still  fomu-- 
late  and  explain  the  methods  by  vhich  they  propose  to  do  it.    No  proposal  has  yet 
been  advanced  which  has  stood  up  under  debate,  and  it  is  not  conceivable  that  the 
political  exigencies  of  the  Republican  party,  however  great  they  may  be,  are  going 
to  stanpede  Congress  into  passing  a  farm  relief  bill  regardless  of  consequences  or 
of  its  effects  on  the  rest  of  the  country." 


IN  CONGHESS  Senator  Lenroot  yesterd3.y  introduced  a  bill  to  require  import- 

ers of  dairy  products  to  obtain  permits  from  the  Department  of  Agri- 
culture, according  to  the  press  to-day. 

The  Republican  steering  committee  yesterday  gave  privileged 
status  to  the  following  pending  legislation:  Public  building  bill,  railroad  labor 
bill,  McFadden  branch  bank  bill,  reorganization  of  army  air  service,  fam  relief, 
game  refuge,  truth  in  fabric  bill,  refunding  Government  loans  to  railroads,  crivil  ' 
War  pensions,  civil  service  ^^^oj^J^^^^"^        French  spoilation  claims. 

The  Senate  interstate /approved  the  Dill  radio  bill  nroviding  for  a  commission 
to  have  control  of  air  communication. 

The  House  rules  committee  yesterday  decided  to  give  right  of  way  Tuesday  to 
the  three  farm  relief  bills  reported  from  the  agricultural  conmittee. 

A  House  bill  requiring  every  stockyard  owner  and  market  agency  to  furnish 
■without  discrimination  reasonable  stockyard  services  was  passed  yesterday  by  the 
Senate,  according  to  the  press  to-day. 


?AHM  LOAITS  FOB  A  New  York  dispatch  to-da.y  saysr  "American  methods  of  faim  loan 

51UH0PS  banking  are  to  be  introduced  into  Europe  through  a  new  company,  known 

as  the  European  Mortgage  and  Investment  Corporation,  whose  organiza- 
tion was  announced  yesterday.  The  principal  security  for  the  issue 
^ill  be  in  the  form  of  land  mortgage  obligations  of  the  Hungarian  Cooperative 
Society  of  Banks,  while  proceeds  of  the  loan  will  be  used  in  time  for  granting  farm 
loans  to  Central  European  countries. 


■1 


1 
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Section  2 

Apples  for  An  editorial  in  The  Oregon  Parmer  for  April  22  says:  ''The  United 

Brazil       States  consul  at  Pernaiab-aco ,  Brazil,  reports  that  there  is  a  certain 
market  in  that  district  for  apples,  pea.rs  and  other  fruits  grown  in 
northern  co'on'cries.    Pemai'rib'QCO  is  famed  for  the  excellence  of  its  native 
fruits,  notably  pineapples,  oranges,  bananas  and  other  tropical  fruits. 
These  are  offered  for  sale  at  an  exceedingly  low  price,  Mr.  Davis  reports, 
and  yet  those  who  have  the  money  are  buying  apples  and  paying  from  $8.50 
to  $3.0  a  box,  respectively.    Apples  are  imported  into  that  Brazilian  dis- 
trict almost  entirely  from  the  United  States  and  Portugal,  but  Ifir .  Davis 
says  there  appears  to  be  no  reason  why  United  States  exporters  could  not 
secure  a  larger  share  of  the  Pernambuco  trade  in  apples.    The  present 
annual  consumption  of  apples  in  that  district  is  about  4,500  boxes,  the 
United  States  apples  being  preferred  to  other  imported  apples." 

Cotton  Theo.  H.  Price,  writing  in  Commerce  and  Finance  for  April  28,  says: 

!^arket        "The  cotton  manufacturers  of  the  United  States  and  Lancashire  are  so  in 
the  habit  of  being  sorry  for  themselves  that  it  is  very  difficult  to  go 
behind  the  veil  of  their  chronic  pessimism.    The  facts  about  the  cotton 
textile  industry  are  therefore  hard  to  obtain.    At  the  Boston  meeting  of 
the  National  Association  of  Cotton  Manufacturers  the  atmosphere  w?s  sur- 
charged with  gloomi  and  the  nevfs  thai:  many  southern  m.ills  would  curtail 
their  production  by  25  per  cent  was  received  v/ith  melancholy  satisfaction, 
...Speaking  seriously,  there  is  more  or  less  skepticism  about  the  proposed 
curtailment,  as  it  follows  directly  upon  a  Census  report  which  showed 
that  the  consmption  in  the  United  States  for  the  month  of  March  was  the 
largest  on  record  for  any  month  in  any  year.    At  all  events,  the  market 
for  raw  cotton  has  shown  great  resiliency  in  the  face  of  a  short  time  movo- 
m.ent  that  is  seemingly  so  important,  and  after  declining  forty  points 
early  in  the  week  futures  recovered  most  oi  the  loss  in  a  single  day  on  re- 
ports of  a  cloudburst  in  Texas.    This  suggests  that  coming  events  cast 
their  shadows  before  and  that  the  market  might  have  hysterics  if  there 
were  a  real  crop  scare.    Another  thing  that  ought  to  be  considered  is  a 
possible  increase  in  the  export  movement.     The  stocks  of  cotton  held  at 
the  more  important  European  ports  are  now  substantially  less  than  they  were 
at  this  time  last  year. .. .There  is  little  warrant  for  a  further  decline  in 
cotton,  and  those  -Adio  are  selling  a  crop  that  can  not  be  harvested  for 
several  months  may  be  reckoning  without  a  host.    As  bearing  upon  the  much 
talked  of  overproduction  in  the  United  States  it  may  be  added  that 
David  Clark  of  the  Southern  Textile  Bulletin  has  assembled  some  figures 
that  are  vrorth  close  attention.     They  show  that  we  have  now  only  280 
spindles  per  1,000  of  the  r^cpulation,  as  against  325  spindles  per  1,000 
in  1920  and  281  spindles  per  1,000  in  1805.     If  this  showing  be  correct 
then  the  alleged  overxDroduction  m.ust  be  due  to  a  marvelous,  inexplicable 
and  im.probable  increase  in  the  efficiency  of  the  spindles  now  in  operation.* 

Cotton  Pro-  Aja  editorial  in  The  Amei'icen  Fertilizer  for  April  17  says:  "Cotton, 

auction     which  is  the  largest  item  in  our  agricul tui-al  exports,  occupies  a  position 
somewhat  different  from  other  agricultural  exports.     The  v/heat  and  meat 
exported  xmust  be  sold  in  comipetition  with  similar  goods  from  other  export- 
ing countries,  but  there  is  no  organized  drive  against  the  American  prod- 
ucts.    It  is  different  with  cotton.    The  cotton  manufacturers  of  England 
are  determined  to  grow  cotton  within  the  Empire,  and  they  have  the  support 
of  both  the  Government  and  comnercial  organizations.    The  world  war  in- 
terfered with  their  plans,  but  did  not  change  their  pui-poses.     In  spite  of 
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the  financial  disturlDances  that  followed  the  T7ar,  they  v^ere  sCble  to  invest 
$65,000,000  in  'biiilding;  a  dan:  across  the  Blue  Hile,  for  the  sole  purpose 
of  irrigating  cotton  fields.     They  are  Trorking  patiently  in  an  effort  to 
lengthen  the  staple  of  Indian  cot -con,  and  there  is  good  reason  to  believe 
that  they  Trill  succeed.    Altogether  nearly  7,000,000  "bales  of  cotton  were 
gro>:vn  7dthin  the  3  nip  ire  during  the  past  year.    All  this  indicates  that 
those  Tr?ho  keep  agitating  for  a  smaller  cotton  crop  in  this  country,  to  "be 
sold  at  a  higher  price,  are  only  helping  the  British  growers.    There  i? 
plenty  of  good  cotton  land  in  the  r/orld,  and  plenty  of  cheap  labor,  -rhij": 
needs  only  to  he  trained.     If  the  Southern  States  would  rra.intain  their 
status  as  the  principal  cotton-producing  district  of  the  world,  they  must 
groT:  cotton  at  a  lower  cost  per  pound." 

Farn  Sales-  An  editorial  in  The  Southern  Planter  for  May  1  says:  "Perhaps  the 

ijanship     most  Important  factor  in  securing  net  profits  from  faim  operations  is  the 
ability  to  sell  the  products  of  the  fam  to  the  "best  advantage.    All  other 
industries  have  especially  trained  salesmen  for  disposing  of  their  prod- 
ucts; men  or  women  who  are  trained  in  the  manner  of  approaching  a  pros- 
pective buyer.    They  are  prepared  to  answer  any  question  as  to  the  use  and 
quality  of  the  goods  they  are  trying  to  sell:  they  know  in  detail  all 
about  them,  the  m.anufacture ,  packing,  shipping,  tine  of  delivery,  supply, 
demand,  and  are  posted  accurately  as  to  the  market  prices.    Many  of  our 
farriers  in  putting  their  products  upon  the  market  are  utterly  ignorant 
of  the  ru.diments  of  salesmanship  and  to  that  extent  are  badly  handicapped 
in  that  they  are  unable  to  present  to  a  customer  the  micrits  of  their  wares 
to  the  best  advantage.     Good  salesm.anship  is  one  of  the  fine  arts  and  is 
one  which  farmers  must  know.... It  is  one  of  the  essentials  to  profitable 
farming . » 

?arn  Stab-  An  editorial  in  The  l^Iichigan  Farmer  for  April  17  says:  "The  recent 

ilization  reports  on  intentions  to  plant  give  confidence  that  the  Nation* s  fam 

program  is  being  stabilized ... .This  is  most  encouraging  in  a  business  like 
farming,  where  no  farmer,  or  group  of  farmers,  has  a  corner  on  any  one 
crop.     Here,  the  profits  are  gauged  by  the  relations  of  supplies  of  farm 
products  to  the  demand  for  them.     In  the  long  run,  plantings  will  give  a 
volume  of  production  that  will  balance  consumption.    Prom  the  records  of 
the  past  five  years,  then,  it  would  appear  that  our  farming  program  has 
nearly  reco\'ered  from  the  disturbance  occasioned  by  the  World  77ar  and  is 
gaining  its  regular  stride.     In  the  past  our  farm:ers  have  faced  two  un- 
stabili^ing  factors — expansion  of  farming,  and  better  f aiming.  To-day 
we  have  but  one  of  these  to  deal  with  in  this  country.    Cur  great  frontier 
is  gone.    ^Thatever  increase  in  -oroduction  we  have  from,  now  on  will  come 
from  better  faming.    3ut  this  unstabilizing  factor  is  real.    Through  it 
farming  costs  are  reduced.    TJhen  a  farmer  discovers  that  he  can  produce 
twenty- five  per  cent  more  on  his  land  at  less  cost  per  unit,   it  will  be 
difficult  to  keep  him  from  malting  the  venture.    And  until  the  increase  in 
our  population  will  absorb  these  increased  supplies,  this  factor  is  going 
to  be  at  the  root  of  our  big  agricultural  problem.     In  the  meantime,  if 
farmers  could  be  pers'oaded  to  devote  a  few  acres  to  forestry,  or  sheep 

pasture,  or  sugar  production,  or  some  other  line  which  would  not  add  to 
our  great  staple  surpluses,  they  would,  to  that  extent,  be  contributing 
to  their  own  benefit,  to  the  good  of  farming  in  general,  and  would  a^id 
stability  to  the  whole  agricultural  business," 
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French  3-ov-  French  CTCvemnent  revenue  fro~  all  som'ces  in  March  1S26  (not  in- 

eniir.ent      eluding  the  receipts  of  the  post?.l  administration  which  are  carried  to  a 
Ksvenue      separate  "::udget)  totaled  2,123,90  2,700  francs  being  the  lor-est  fig^are 

recorded  since  the  "beginning  of  this  year.     'This  is  due  to  the  fact  that 
the  payment  of  arrears  on  incone  tax  and  other  taxes  ha,d  "been  effected  in 
the  trc  preceding  nionths  ~hich  yielded  respectively  2,279,341,500  francs 
in  FebrjL&ry  and  4,000  ,  639  ,  900  francs  in  Jan'oary.    According  to  official 
fig^ares  transmitted  to  the  Bankers  Trust  Company  of  Y.e'r^  York  hy  its  I'rench 
Infoimation  Service,  out  of  the  above  total  of  2,123,903,700  francs,  ex- 
ceptional resources  accounted  for  60,479,900  francs  of  ^hich  43,965,900 
francs  were  produced  by  the  te^  on  excess  r^ar  profits.     In  addition  to  the 
above  the  receipts  of  the  postal  administration  for  March  1926  totaled 
155,151,000  francs.     This  amo'jnt  is  14,553,200  francs  above  estiirp.tes  pud 
shciTs  an  increase  of  47,670,000  francs  ^hen  compared  to  returns  for 
March  1925. 

rsr-jan  Trade         An  editorial  in  The  "all  Street  Journa.1  for  April  29  says:  "In 

spite  of  an  economic  depression  ~hich  has  existed  in  ^3-ei^any,  our  Depart- 
ment of  Commerce  saj-^s  that  country  is  rapidly  coming  back  to  its  foreign 
markets.     This  statement  is  of  importance,  both  for  its  bearing  on  the 
repp,rations  payments  and  the  outlook  for  our  ovn  foreign  trade. ..  .'There  is 
no  certainty/  that  Germ^eny  Trill  have  excellent  crops  every  year,  a  matter 
01  great  importance  to  a  food  importing  country.    But  the  official  state- 
ment of  a  stesdy  increase  in  the  foreign  trade  and  a  regaining  of  vrorld 
markets  is  something  not  to  be  overlooked.    Reparations  pa^^ents  must  be 
by  exDcrt  balances.    Those  balances  can  not  be  achieved  vrithout  rene^red 
competition  in  the  foreign  markets  for  manufactured  goods.    Evidence  ac— 
camulates  that  the  'Derman  industrial  crisis  is  yielding,  and  Germany,  in 
Spite  of  the  depression  at  home  is  increasing  her  trade  abroad.  Coal 
exports  in  1925  vrere  reduced  500,000,000  gold  marks  and  sugar,  rye  and 
rye  flour  took  off  350,000,000  more,    TTithout  the  detailed  figures  one  can 
not  say  Therein  Tras  the  gain,  but  it  must  have  been  largely  in  manufactured 
goods.    Llan^ofactured  cotton  fon::s  one  of  '3er::iany'3  leading  exports.  In 
1925  the  value  of  cotton  goods  exported  ras  501,270,000  gold  marks  com- 
pared v:it'h  450,775,000  the  year  before.  Germany  dravrs  ^jpon  the  United 

States  for  many  ravr  materials.    Of  the  cotton  shipped  to  Gennan  ports  in 
1925,  that  for  domestic  ccns^jmption  amo^anted  to  670,000,000  pounds,  and 
in  1924  to  533,000,000.     Shipments  of  copper  from  the  United  States  to 
Germany  in  1925  Trere  229,300^,000  pounds  and  205,346,000  in  1924.    Any  in- 
crease in  ind-'js trial  activity  in  Germany  or  expansion  of  its  foreign  trade 
means  more  American  cotton,  copper,  and  other  rav:  ir&terials.     German  im- 
provement therefore,  is  no  menace." 

Insects  The  press  of  April  29  states  tr:at  crops  on  the  Trest  coast  of 

Threaten    Guatemala  are  seriously  threatened  by  an  outbreak  of  grasshoppers,  accord- 
■joatemalan    ing  to  a  report  from  Dr.  J.  M.  Aldrich  Trhich  has  just  reached  the 
Crops         Smithsonian  Institution.    A  similar  epidemic  occuiTBd  in  !*lexico  last  year. 

?ork  rrc-  An  editorial  in  The  Southern  Planter  for  May  1  says:  "A  Canadian 

Auction      farmer  ras  in  our  office  a  fevr  days  ago  and  made  the  statement  thst  they 
Ccst  could  pnd  did  produce  pork  in  Canada,  at  a  cost  of  from  six  to  ten  cents 

a  pound  rrith  an  average  of  eight  cents  according  to  the  variation  of  con- 
ditions under  vrhich  it  Tas  produced,     vve  have  a  report  before  us  of  a 
survey  made  to  determine  the  cost  of  producing  pork  in  the  Corn  Belt  States 
of  IcT7a  and  Illinois  vrhich  says:   'The  gross  cost  of  producing  100  pounds 
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of  marketable  pork  on  forty-fonr  farms  in  one  year  ranged  from  $3-C7  to 
$13.55  rith  an  average  of  $5.49.    Prccraction  costs  on  thirty-nine  farms 
in  another  year  ranged  from  $4.35  to  $10.02  ^th  an  average  cost  of 
$6.32.*    The  figures  are  given  for  tv70  years  in  order  to  sho"  the  varia- 
tion in  cost.    Pork  on  foot  to-day  is  selling  in  the  city  of  Rich^nond  at 
aro^ond  $12.00  per  100  pounds.    Under  scientific  raanagement  and  care,  rrith 
soil  and  clina.tic  conditions  all  in  our  favor  rve  can  not  see  hoTr  it  could 
possibly  cost  more,  or  as  much,  to  produce  pork  in  our  territory  than  it 
does  in  Canada  or  in  the  so-called  Com  Belt  States  of  lOTra  and  Illinois, 
In  o^jLT  section  of  the  country  every  condition  is  favorable  for  the  pro- 
duction of  pork.,.. Yet  our  farmers  to-day  are  not  producing  enough  for 
home  consuiiption.     The  "best  o^oality  of  Canadian  loin  bacon  is  retailing 
to-day  in  the  city  of  :Richmond  at  sixty-five  cents  a  pound  and  stripped 
bacon  from  Canada  is  being  retailed  at  fifty  cents  a  po^and.     xhese  people 
to  the  north  of  us  vrith  the  handicaps  of  long  and  severe  winters  and  an 
ir::port  tax  of  tv.o  cents  a  pound  and  long  transx>ortat ion  charges  are  sellin 
meat  in  the  cities  right  in  the  midst  of  us." 

Section  3 

HABKSu?  QUOTATIONS 

Farm  Products       April  29:  Chicago  hog  price^s  closed  at  $13.75  for  the  top,  b-'jlk  of 
sales  $12  to  $13-20:  beef  steers  choice  $9.85  to  $10-50;  heifers,  good 
and  choice  $7,25  to  $9.55;  co't's,  good  and  choice  $5,q5  to  $7.85;  canner 
and  cutter  $4  to  $5.15;  vealers,  medi^jm  to  choice  $S  to  $12:  heavy  calves, 
mediijm  to  choice,  $6.25  to  $8;  stccker  and  feeder  steers  comm.on  to  choice 
$6.50  to  $9;  fat  lambs  medium  to  choice  $13.50  to  $15.50;  yearling 
T7ethers,  medium  to  choice  $11.50  to  $13.50;  fat  ev/es,  common  to  choice 
$6.50  to  SlO.25;  feeding  lambs,  mediv^  to  choice  $12.25  to  $14.50. 

Florida  Spaulding  Eose  potatoes  closed  at  $10  to  $11  per  barrel 
in  leading  ma?C-cets;  S9  f.o.b.  listings.    Texas  Yellov:  Bermuda  onions 
slightly  breaker  at  $1.35  to  $2,25  per  crate  in  cons'jming  centers;  $1.10 
to  $1.25  f  .o.b.    Louisiana  Klondike  stravrberries  $4.50  to  $5  per  24-pint 
crate  in  distributing  centers;  auction  sales  $4.20  to  $4,60  at  Hammond, 
l.'er  York  Baldwin  apples  linn  at  $3.25  to  $3.50  per  barrel  f  .o.b. 
Rochester;  about  steady  at  $3.50  to  $4.50  in  city  iiarkets.    Florida  and 
South  Carolina  pointed  t:-^e  cabbage  sold  at  $1  to  $1.25  per  1  l/2  bushel 
hamper  in  terminal  markets. 

Closing  prices  on  92  score  butter;     Nev:  York  39(Z?;  Chicago  38?^; 
Boston  39  l/2?;' Philadelphia  40^. 

3-rain  prices  quoted  April  29:     No.l  dark  northern  I.linneapolis 
$1.58  to  SI. 67.    :To.2  red  winter  St. Louis  $1.71;  Kansas  City  $1.66  l/8. 
l'To.2  hard  winter  Chicago  $1.63  l/2;  Kansas  Cit^  $1.58.    l^To.3  mixed  com 
Chicago  71  l/29(;  Kansas  City  67  3/4^.    lloA  mixed  com  Chicago  eS^e.  No. 2 
yellow  com  Chicago  74^.    No. 3  yellow  com  Chicago  71  1/2  to  73^;  St. 
Louis  71  3/4j(;  Kansas  City  70^^.    No. 3  white  com  Chicago  72^;  Kansas  City 
69  1/2/  ;  St.  Louis  72  l/4^    II0.3  white  oats  Chicago  40  l/2^;  St. Louis 
42^;  Kansas  City  415^, 

Liiddling  spot  cotton  in  10  designated  spot  markets  declined  2 
points  closing  at  17.34^  per  lb.    ITstv  York  May  future  contracts  declined 
5  points,  closing  at  18.58/.  (prepared  by  Bu.  of  Agr.  Econ.) 

Industrials  and       Average  closing  price  Apr.  29,  Apr.  28,  Apr.  29,  1925 

aailroads                20  Ind-jist rials  144,43  144.55  ^1^.40 

20  R.R.  stocks  103.94  108.33  95.93 
(Wall  St.  Jour.,  Apr.  30.) 


Prepared  in  tke  United  States  DepsrtmeEt  (rf  Agrie4rife:aie  for  ifee  purpose  of  presenting  aJl  shades  of  opisioa  as 
refiected  in  tke  press  oa  HKitters  affecting  agriealtare,  partieaJarly  in  its  economle  aspaets.  Responsibility,  approval 
©r  disapproval,  for  ^ews  and  opinions  quoted  is  expressly  disclaimed.  The  inteat  is  lo  reflect  accumteiy  the 
news  of  importanca. 
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?mA  RELIEF  The  press  to-day  reiDortsr     "Developments  yesterday  with 

LEGISLATION       respect  to  the  revolt  in  the  Republican  party  over  faim  relief  legis- 
lation  indicated  that  the  Eepublican  leaders  have  agreed  to  the 
demnd  of  western  lavmakers  that  farm  bills  sh^ll  be  taken  before 
Congress  adjonms.    The  House  rules  committee  reported  a  r^ale  for  consideration  of 
three  farm  bills  next  Tuesday.    Senator  ^ads^orth,  after  Senator  Norris  and  others 
had -threatened  to  prevent  early  adjournment,  assured  the  Senate  that  adequate  time 
would  be  offered  for  consideration  of  farm  measures  by  that  body." 


^L^f  TO        •  f:  ''^^^^^^^  ^^^^^  ^^^^-^  that  trading 

^™  T^"^  ^''^  ^^^^^       '^^^  ^'^^^^S  delivery  point,  amder 

RESUME  New  York^contracts,  is  to  be  res^^ed  by  the  l^ew  York  Produce  Ex- 

change axter  a  suspension  lasting  since  the  outbreak  of  the  vrar.  it' 
i.  T,-i      ^f^f^°^^^^^       ^^^^^  exchange  April  30.    The  trading  will  be  re-  " 

A  ^flio  d  f  IT'''"       '"^"^^^         '"^^^''^  arrangement!  by  that  time. 
A  Buffalo  dispatch  says:     '^Announcement  in  Ne^  York  tr^r-ll  -^o  ^t^a^^„ 

in  reased^usines!  I  g^"'^  interests  in  this  city  as  portending 

increased  business.    Slevator  operators  expressed  confidence  that  they  would  be 

=a  nn^  fcT^t?f  f'jN"''  '^^"^^^^--^        storing  grain  here  ^der  the  contracts 
Joints!  It  ^     .  delivery  of  toerican  as  ™il  as  Canadian  *,eat  in  hond.  They 
confident  ^  Z"tV^^t"f"^T"  °^  '""^  facilities  here  to  substantiate  their 
37  ™  f  f  twenty-seven  elevators  ^ith  a  storage  caiDacity  of 

' Lrai  S?herffr:V  ^"^^^00  COO-bushel  elevator  is  no.  unier  construction  and 
llZ  t:  contemplated.    Srain  receipts  at  Buffalo  for  the  last  tw  years 

iS  tL^y  L':el6f:^.S6:e97""^^-  "  bushels /anTi:. 


«MUN  BISCUIT  A  Montreal  dispatch  to  the  press  to-day  states  that  five 

MEEGEE  Canadian  biscuit  firms  ;vere  merged  Ai^ril  30  under  the  name  of  the 

Canada  Biscuit  Company.    Ihe  companies  merged  ^ere  KcCormiok  tenu- 
Uontreal-  P^.n^^r^"^'""  Company,  of  Ltmdon.  Ont-:  Montreal  Biscuit  Company,  of 
Montreal    Paul in-Ch^moers  Company,  of  Winnipeg;  J.  A.  Marven  ComDany.  of  Moiclon 
B.  B.,  and  tne  iNorthwest  Biscuit  Company,  of  Edmonton.  Monclon, 

ai^mm^  .    ^-^fjork  Times  of  I,%y  1  reports.-    "mik  ratered  with 

™ros       'd^-ty  stable  hose-  has  been  responsible  for  a  large  pro:,ortion  of 
the  typhoid  fever  cases  in  Hew  York  city  in  recent  years",  a  srea" 
by  Br    T„,       T  T       °  ""^'^  terminated  fatally,  it  ras  charged  I^rifl^' 

o«e;Lrd       /t"''-  Co'^i^^i"'^^-  of  Health,  ^ho,  with  Assistant  District 
thrwi         ?f  c^^tinued  his  investigation  into  the  l;anhattam,hases  of 

ncr^asl^!^.^       ^T'  conspiracy.     Its  ramifications  are  f o^ind^ch  dav  to  be 
B   "arr'l  ^if""''^/^  unsuspected  leads  are  coming  ^o  U^t. 
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Section  2 

Business  An  editorial  in  The  American  Beview  of  Reviews  for  May  says: 

Situation    "   .   .   .  .  Mr.  George  E.  Eoberts,  a  vice-president  of  the  National  City 
Bank,  and  the  editor  of  the  excellent  monthly  "bulletin  of  that  institu- 
tion, has  come,  like  Colonel  Ayres ,  to  command  part icula,r  attention 
when  he  has  anything  to  say  on  economic  matters  of  current  interest.  He 
has  not  hesitated  to  take  a  generally  cheerful  vie^  of  the  trade  situa- 
tion ahead,  not7:ithstanding  the  price  collapse  in  March.    Mr-  Eoherts 
interprets  these  recent  stock  market  crashes  as  pro'ba'bly  merely  a  re- 
adjustment now  due,  "because  of  over  speculation  in  securities  and  real 
estate  and  he  feels  that  the  'moderate  recession  that  has  taken  place  in 
certain  lines  of  activities  since  the  first  of  the  year  may  "be  viewed 
as  a  letdown  to  a  safer  level  of  doing  business.^    Mr.  Roherts  Relieves 
that  the  rise  and  fall  of  security  prices  have  to-day  much  less  sig-aifi- 
cance  as  to  future  "business  trends  than  they  had  when  there  was  no 
Federal  Reserve  System  and  when  in  times  of  speculative  activities  most 
of  the  surplus  funds  of  the  country  were  tied  up  in  the  market.    He  finds 
the  current  reports  from  "business  still  indicating  a  high  level  of  pro- 
duction.   The  freight  traffic  moved  "by  the  railroads  in  the  first  three 
months  of  1926  was  slightly  more  than  the  year  "before,   in  spite  of  the 
fact  that  no  anthracite  coal  was  "being  hauled.     In  the  month  of  March 
the  volum^e  of  checks  handled  "by  the  "banks  lan  higher  than  ever  before. 
There  were  no  serious  strikes  interfering  with  industry,  nearly  full 
employm.ent  everywhere,  and  no  particular  labor  shortage.    The  unprecedent- 
ed building  boom  showed  some  signs  of  slackening,  but  no  marked  reaction. 


Cooperative  Charles  C.  Teague,  president  of  the  California  Fruit  G-rowers  Ex- 

Marketing    change,  is  the  subject  of  an  interview  in  Business  for  lAay-.    He  is  quoted 
as  saying:     "The  first  requirement  for  widespread  consumption  is  stability 
of  markets,  and  stability  of  markets  is  founded  on  confidence.    Ul-en  you 
have  alternate  gluts  and  famines,  the  trade  loses  confidence  and  buys  as 
little  as  possib^.e;   it  prefers  to  push  products  that  are  not  so  highly 
speculative.    Time  after  time  we  have  seen  production  dam  up  at  the 
source  because  prices  were  falling  and  the  public  wa.s  afraid  to  buy.  To 
obtain  maximiam  consumption,  then,  you  mu.st  have  the  organized,  orderly 

distribution  that  results  in  stabilized  markets  After  thirty  years  of 

producing  crops  and  almost  that  many  in  merchandising  them,  I  am  convinced 
that  the  greatest  help  th-at  can  come  to  the  farmer  will  be  through  co- 
operative a.SGOCiations,    What  can  the  cooperative  association  do  for  the 
producer  better  than  he  can  do  for  hlm.3elf  ?    It  can  establish  grades  and 
standards  and  improve  methods  of  packing  and  preparing  for  Ea.rkot.  It 
can  establish  brands  to  identify  its  product  and  advertise  those  brands 
on  a  Nation-wide  scale.     It  can  merchandise  the  product  by  doing  educatio:.- 
al  work  with  the  trade,  helpin^^  th-;  dealer  with  his  displays  and  adver- 
tising.    It  can  develop  by-products  out  of  lower  grades,  salvaging  what 
otherwise  might  be  lost»     So  far  as  the  advertising  is  concerned,  collect- 
ive action  is  the  only  way,  for  the  e^^pense  is  too  great  for  the  indivi- 
dual producer  to  undertake.    By  national  advertising,  dealer-service 
work  and  proper  distribution,  i'^  often  is  possible  to  increase  consumer 
demand  until  consujmption  keeps  pace  with  production,  or  ahead  of  it. 
Witness  the  orange  and  lemon  industries  and  the  walnut  industry  in 
California.    In  jach  of  those  industries  Droduction  ha,s  multi-olied  three 
or  four  times  in  the  last  twenty  years,  notwithstanding  the  Nation's 
population  increases  only  ebout  15  per  cent  in  a  decade.    Yet  it  is  ea'^ier 
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to  sell  fifty  or  sixty  thousand  carloads  of  oranges  and  lemons  to-day 
than  it  was  to  sell  ten  thousand  carloads  twenty  years  ago,  easier  to 
sell  twenty-five  thousand  tons  of  walnuts  to-day  than  it  was  to  sell  five 
thousand  tons  twenty  years  ago." 

Dairy  An  editorial  in  The  Idaho  Parmer  for  April  22  says:  "According 

Exports       to  the  National  Dairy  Council,  China  and  Japan  are  taking  on  rapidly 

educational  work  emphasizing  the  importance  of  milk  and  its  importance  ir 
the  huiran  diet.    The  council  is  certain  that  the  'derrand  for  these  prod- 
ucts to  he  exported  from  this  country  is  almost  certain  to  develop  in 
the  East.'    There  are  only  five  countries  from  which  dairy  exportations 
can  he  expected  in  large  quantities:     United  States,  Australia,  lle^ 
Zealand,  Argentina  and  Siberia.     It  is  pointed  out  that  conditions  in 
Siberia  are  such  tliat  dairy  development  will  necessarily  he  slow.  In 
Argentina,  owing  to  the  preval^^nce  of  ticks  in  that  country  and  other 
obstacles  difficult  to  overcome,  dairy  developm.ent  there  will  also  be 
slow.     This  leaves  Canada,  Australia  and  New  Zealand  as  the  three  count- 
ries tha.t  will  compete  with  the  United  States.    At  the  present  tim.e  the 
United  States  is  the  leading  dairy  country  in  the  world  and  most  highly 
developed  and  equipped  for  production  and  manufacture  c   - .  .  ,C-ive  the  da,ir/ 
industry  of  this  country  a  fair  field  for  growth  and  it  may  be  logically 
ass-amed  that  it  will  have  the  opportunity  to  supply  the  world  dem^,nd  for 
dairy  products  when  it  finally  develops  in  both  European  and  oriental 
countries.    Throttle  the  dairy  interests  of  this  co-antry  with  the  unfair 
competition  of  milk  and  butter  substitutes  and  you  h^ve  no  such 
promise  of  meeting  the  coming  world  demand  for  dairy  products .    This  is  ?■ 
serious  matter.- 

Foreign  A  Charleston,  S.  C,  dispatch  to  the  press  of  April  29  states  that 

Trade  James  A,  Farrell,  president  of  the  United  States  Steel  Corporation  and 

chairman  of  the  I^^ational  Foreign  Trade  Council,  in  convention  at  Charles- 
ton, in  his  address  on  the  foreign  trade  outlook,  drew  attention  to  the 
fact  that  of  all  the  nations  in  the  world  the  United  States  and  Canada 
were  the  only  ones  that  showed  any  substantial  increase  over  their  pre- 
war trade  status-    The  world,  he  said,  was  only  2  per  cent  under  its  pre- 
war vclurce  of  trade  at  the  close  of  the  last  fiscal  year.    He  somided  an 
optimistic  note  in  saying  that  there  were  some  indications  that  this 
deficiency  would  be  more  than  recovered  during  the  current  year. 

Installment  An  editorial  in  The  American  Review  of  Reviews  for  ¥bj  says: 

Selling         "The  tremendous  volume  of  motor  car  production  which  has  been  obtained 
in  America  would  not  have  been  nearly  possible  without  a  consunption 
stimulated  by  selling  on  the  installment  plan.    Studies  recently  made 
of  the  growth  of  the  installment  business  have  placed  the  proportion  of 
all  motor  cars  sold  on  time  vay^ients  as  high  as  85  per  cent.    In  a 
recent  investigation  conducted  by  the  Farmers  Loan  and  Tra.st  Company  of 
l^Iew  York,  it  v/as  reported  from  thrifty,  conservative  Philadelphia  that 
85  to  90  per  cent  of  all  furniture,  80  per  cent  of  all  phonographs,  75 
per  cent  of  automobiles  and  washing  miachines ,  and  65  per  cent  of  vacu-um. 
cleaners,  are  now  sold  on  time  paym.ents  .    Some  able  men  believe  that 
installment  buying  on  this  scale  is  leading  the  American  people  into  a 
tangle  of  debt  from  which  they  are  going  to  have  difficulty  in  freeing 
themselves,  ani  which  m,ay,   in  the  next  period  of  acute  depression  in 
business,  bring  down  the  structure  of  credit  with  a  crash.    A  greater 
n-umber  of  our  business  heads,  however,  believe  that  within  its  -oro^er 
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safeg^oards  the  installment  system  is  not  dangerous,  and  that  it  serves  a 
most  excellent  purpose  in  allowing  people  to  gratify  their  amoitions  ana 
desires  under  circumstances  that  "70uld  mke  it  in^possicle  if  they  had  to 
pay  cash.     Hie  point  is  nade,  too.  rrith  force,  that  the  market  is  so 
hugely  increased  "by  using  the  installment  method  in  selling  that^the 
volume  of  production  goes  up  rabidly  enough  to  mal^e  the  unit  costs  go 
do^  decidedly.-' 

An  editorial  in  The  Daily  Journal- St oclnran  (Omaha)  for  April  21 
says;     "Apparently  the  Government's  v:aming  to  farmers  not  to  go  in  too 
heavily  on  hog  production  vras  -onnecessary .    This  spring's  pig  crop  is  not 
going  to  he  a  record  hreaker,  in  fact  it  looks  novr  as  if  it  770uld  hardly 
come  up  to  the  average.     The  vreather  has  heen  unfavorahle  hut  protably 
the  principal  ca.vse  of  the  unsatisfactory  crop  of  pigs  is  the  fact  th^t 
most  oreeders  vrere  using  gilts  instead  of  old  sotts.    G-ood  prices  last 
year  cleaned  up  a  large  -nsrcsntage  of  the  sows  and  small  litters  have 
heen  the  rule  this  spring.    I\To  ^ase  worrying  about  a  surplus  of  hogs  this 
year. " 

potash  Mining         The  press  of  April  20  states  th-at  Secretar:/  Hoover  told  the  House 
Legislation  mining  committee  April  28  the  importance  of  developing  Anierican  potash- 
mines  had  been  increased  in  the  last  fe?^  months  through  the  perfecting 
of    a  comb-ination  between  Irench  and  G-erman  interests  v^hich  ccntrolled 
the  market.    He  urged  enactment  of  a  bill  vhich  has  passed  the  Senate  to 
authorize  $550,000  anmjally  for  four  ^^ears  for  Federal  investigation  of 
potash  deposits  in  the  United  States,    potash  production  vras  "onder  develo}-- 
ment  in  Texas  and  Mexico,  he  said,  and  there  vrere  "promising  possibilities'*' 
in  Utah.    Referring  to  the  farmers'  need  for  adequate  supplies  of  potash, 
Mr.  Hoover  said;     '^We  are  paying  $15,000,000  a  year  for  German  potash, 
but  the  price  probably  can  be  cut  in  half  vvhen  i^e  produce  our  ovrn,^ 

i?ar  Bread  A  Paris  dispatch  to  the  press  of  April  29  states  that  Prance  is 

for  France  reverting  to  vrar-time  measures.     It  has  been  decreed  that  bread  flour 
hereafter  must  contain  8  per  cent  rye.    The  object  ci  the  decree  is  to 
try  and  steady  the  constantly  mounting  price  of  bread  and  to  tide  over 
the  period  until  the  next  harvest  without  having  to  import  foreign  r7heat- 

Wool  Campaign         A  Boston  dispatch  to  the  press  of  Ai^ril  20  says:     "A    campaign  is 
in  progress  to  increase  the  use  of  vrool  for  clothes  to  redeem  what  the 
business  has  lost  to  silk  and  cotton  and  vrhat  it  is  losing  because  of  a 
growing  carelessness  in  dress.     The  campaign  is  to  be  broad  enough  to 
include  the  whole  T^ool-using  industry.    Both  r^ool  ard  cotton  manuf acturerr: 
have  experienced  an  adverse  mr-gin  bet?7een  production  and  domestic  demand 
until  they  have  given  serious  thought  to  the  idea  of  curtailment  of  produc- 
tion.    Som^e  manufacturers  have  practiced  the  policy  of  night-and-day 
operation  because  of  the  efioct  it  has  in  Icissening  the  overhead  per  unit 
cost,  but  the  net  result  is  that  it  overloads  the  miarket." 

YoTrng  Farmers'       An  editorial  in  The  Journal  of  the  Ministr^,^  of  Agriculture  (London) 
Clubs  in     for  April  says:     "Interest  in  the  Yo'ong  Farmers-  Club  movement  is  growing 
Britain       rapidly.    Already  forty-one  counties  have  taken  up  the  scheme  and  the  • 
clubs  to  the  niomber  of  forty-five  have  been  successfully  formed  in 
tT^Tenty  counties,  with  a  membershio  to  date  of  1,312-    Negotiations  are  in 

progress  in  124  centers  to  start  new  clubs  It  is  of  interest  to 

note  that  the  exist  ins:  clubs  deal  in  a  practical,   interesting,  commercial 
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and  up-to-date  way  with  the  foilowiug  srJojects:     Beef  and  dairy  calves, 
pigs,  poultry,  "bees,  rahhits  (wool,  fur  and  fiesh),  field  crops,  and 
experiments  with  artificial  manures,  horticulture,  and  intensive  market 
gardening,  simple  cost  accounting  and  management,  public  speaking  and 
de"bating.     The  cluhs  are  proving  to  Tdb  assets  of  great  value  in  "both 
urban  and  rural  life," 


Section  3 
MMIKET  qUDTATIONS 

Farm  Products         April  ZO:     Chicago  livestock  quotations  as  of  April  20:    Hogs,  tox 
$13.90,  bulk  of  sales  $12  to  $13-30.    Beef  steers  choice  $9.85  to 
$10.50,  good  $9.35  to  $9.85,  medium  $8»25  to  $9.35,  common  $7  to  $8.25^ 
heifers,  good  and  choice,  $7.25  to  $9*65,  mediim  to  common  $5^75  to 
$8.25.    Cows,  good  and  choice,  $6,65  to  $7*.85,  common  and  medium  $5-20  to 
$6.65,  canner  and  cutter  $4  to  $5,25.    Vealers,  medium  to  choice  $8  to 
$12,  heavy  calves,  medium  to  choice  $6.25  to  $S.     Stocker  and  feeder 
steers,  medium  to  choice,  $6-50  to  $9.    Fat  lambs  medium  to  choice, 
$13.50  to  $15.50,  yearling  wethers,  medium  to  choice,  $11.50  to  $13-50, 
fat  ewes  common  to  choice,  $6^50  to  $10.25,  feeding  lambs,  mediijm  to 
choice,  $12-25  to  $14.50. 

Wisconsin  sacked  Round  ihite  potatoes  closed  at  $4,20  to  $4.50  per 
100  lbs.  carlot  sales  in  Chicago;  $4  to  $4.15  f.o.b.  Waupaca,  Texas 
sacked  Bliss  Triunphs  $6-25  to  $6.75  in  midwestern  cities;  §5  f.o.b. 
Louisiana  Klondike  strawberries  $5  to  $5,75  per  24->pint  crate  in  city 
markets.    Uorth  Cai'olina  Klondikes  30  to  45^?  quart  basis  in  eastern 
cities.     Texas  domestic  type  cabbage  $40  to  $55  bulk  per  ten  in  distri- 
buting centers;  mostly  ^lo  f.o.b-     South  Carolina  and  Florida  pointed 
type  $1.15  to  $1.50  per  1  I/2  bu.  hamper  in  eastern  markets. 

Grain  prices  quoted:  TTo.  1  dark  northern  Minneapolis  $1.50  to 
$1-69-    Wo.  2  red  winter  St.  Louis  $1.72;  Kansas  City  $1.66  I/2.    ITo.  2 
hard  winter  Chicago  $1.55  3/4;  St.  Louis  $1-64;  Kansas  City  $1-57  to 
$1.50-  JJo,  3  mixed  corn  Chicago  70  l/2<^;  Minneapolis  64^;  Kansas  City 
67  3/4^,    No.  2  yellow  corn  Chicago  73  1/4^^.  No-  3  yellow  corn  Chicago 
71  3/4^;  Minneapolis  66  to  69^;  St.  Louis  71  l/4(^;  Kansas  City  71  l/4^. 
No.  3  white  corn  Chicago  72^;   St.  Louis  72(^;  Kansas  City  69^..    No.  3 
white  oats  Chicago  41  1/2^;  Minneapolis  38  l/2^;  St.  Louis  42^;  Kansas 
City  41^, 

Average  r^rice  of  Middling  spot  cotton  in  10  designated  spot 
markets  advanced  2  points,  closing  at  17.86(j^  per  lb.;  New  York  May 
future  contracts  advanced  6  points,  closing  at  18.64^.     (prepared  by 
Bu-  of  Agr.  Fcon.) 

Industrials  and       Average  closing  price       April  30         April  29       April  30,  1925 
Railroads  20  Industrials"  143-71  144.43  120.01 

20  E.H.  stocks  108.29  103.94  96.15 

(Wall  St.  Jour.,  i\fey  1.) 


DAILY  DIGEST 


ruf «iry  t1  in  the  U&lted  Statos  De^wrtoieat  of  Agfic^ltttre  fo^  ik«  purpose  of  presjontHsg  ali  sba»das  of  cplnion  m 
reAecied  in  the  press  on  ^atiers  ft£Eecting  sgri<aiUis"e,  parMeiiteriy  in  its  economic  aspects.  Respcsisibility,  approval 
er  disapproval,  for  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  the 
news  of  importance. 
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FAK^i  ESLIEF  The  press  to-day  states  iihat  farm  relief  arxd  p\iblic  buildings 

LEGISLATION      legislation  V7ill  occupy  tho.  attention  of  Congress  this  reek  to  the 
exclusion  of  other  subject s-    Ihe  House  will  take  up  the  widely 
divergent  measures  for  agricultural  aid  on  T'aesday  and  will  debate 

them  for  four  days  and  then  get  down  to  voting  on  various  amendments  which  will  be 

offered. 


POTASH  IN7ESTI-  The  subcommittee  of  the  House  committee  on  mines  May  1  ap- 

GATIOIT  proved  the  bill  to  promote  American  potash  production  by  authorizing 

an  appropriation  of  $1C0,CCC  annually  for  five  years  for  investigat- 
ing potash  resources  in  this  country.   (Press,  IJiay  2.) 


THE  PEESIDENT  Indorsement  by  President  Coolidge  of  the  National  Farm.  School 

INDORSES  Ik'BM  Conference  to  be  held  in  New  York  June  2  —  7  for  the  purpose  of  aid- 
SCHOOL  CONEEE-ing  yomg  men  and  women  in  the  larger  cities  to  adopt  scientific 
ENCE  agriculture  as  a  profession  was  announced  Kay  2,  according  to  the 

press  to-day.    One  of  the  purposes  of  the  conference  is  to  interest 
young  men  and  women  in  the  larger  cities  in  the  gratituous  facilities 
of  the  National  Farm  School  at  Doylesto7?n,  Pa.,  which  offers  a  three  year  course 
in  practical  farming,  scientific  agriculture  and  home  economics. 


COTTON  EXPORTS  A  New  Orleans  dispatch  to  the  press  to-day  says:  "miile  stocks 

of  cotton  are  very  much  larger  in  the  South  than  they  were  last  year, 
s'opplies  in  Europe  are  considerably  less  than  a  year  ago.  Ordinarily 
such  a  state  of  things  should  stimulate  the  export  movement,  and  the  fact  that  the 
clearances  from  southern  ports  the  past  week  have  exceeded  by  a  good  riargin  the 
exports  of  the  corresponding  week  of  last  year,  after  running  behind  steadily  for 
several  months,  holds  out  some  hope  that  foreign  buyers  are  beginning  to  take 
cognizance  of  their  small  supplies  and  are  taking  steps  to  replenish." 


PAK.1ERS'  TAX               \7hile  business  and  the  iDopulation  generally  have  benefited 
BURDEN             from  considerable  tax  relief  in  the  last  few  years,  the  farmer  has 
had  to  contend  r^ith  a  steadily  rising  tax  burden  during  a  period  of 
greatly  reduced  income,  according  to  the  National  Industrial  Confer- 
ence Board,  New  Yoik,  in  its  report  on  the  agricultural  problem.     "Direct  and  in- 
direct taxes  paid  by  the  farmers  and  farm  property  owners,^  says  the  board,  "vrhich 
in  1913  aggregated  spproximately  $624,000,000,  or  about  9  per  cent  of  the  gross 
agricultural  income,  in  1S22  had  risen  133  per  cent.     The  total  amount  paid  for  that 
year  was  approximately  $1,435,000,000,  or  13  per  cent  of  the  total  agricultural 
income.    Direct  taxes  on  faim  property,  which  averaged  $265,000,000  in  1909-14  and 
were  estimated  at  $891,000,000  in  1924-25,  show  an  increase  of  236  per  cent  during 
the  fifteen  years,  while  the  total  agricultural   income  in  1924-25  was  only  about 
100  per  cent  greater  than  the  1909-14  average.     The  most  acute  phase  of  this  situa- 
tion, however,  developed  during  1920  and  1921,  when  the  total  taxes  paid  on  farm 
property  rose  from  $596,000,000  to  $348,000,000  or  about  42  per  cent  n 
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Section  2 

Business  Satisfactory  readjus tuient  for  onsiness  withoTit  a  depression,  '^^I'th 

Situation  money  and  credit  conditions  favorable,  is  the  consensus  of  views  on  x,r.Q 
outlook  expressed  by  officers  and  other  mecj'oers  of  tns  A:nerican  Bankers 
Association  gathering  at  Pinehurst,  U.C.,  to-day  for  the  annual  spring 
meeting  of  the  organization's  executive  council.     Collapse  of  the  stoc^ 
market  boom  has  depressed  sentiment  but  is  not  believed  to  forecast  a 
general  reaction  in  industry  and  trade..     Following  is  the  view  of 
Oscar  Wells,  president  first  LTational  Bank,  Birmingham,  Alabama,  presi- 
dent of  the  association:   "Since  the  beginning  of  the  year  some  adverse 
symptoms  have  put  in  an  appearance.     The  stock  mrket  is  the  m.-j?it  spec- 
tacular and  perhaps  the  most  sigj.iificant  T.'hether  viewed  as  a  cause  or  an 
effect.     Whatever  the  final  outcom.e  may  be  of  the  termination  of  the  bull 
market  or  however  temporary  the  effect  may  be  on  trade  and  industry,  it 
can  hardly  be  denied  that  the  immediate  result  was  depressing.  Either 
from  the  conditions  of  the  stock  narket  or  for  the  same  reasons  which 
produced  the  slump  in  stocks,  the  activity  in  real  estate  in  several  sec- 
tions and  especially  in  Florida  lias  suffered  a  decline.    General  biisiness 
seems  not  to  have  been  more  than  slightly  disturbed  as  yet,  though  com- 
modity prices  have  continued  on  a  down^^-^ard  trend.     Tne  feeling  of  the 
banlier  is  that  industry  can  not  be  sustained  in  the  fulness  cf  its  present 
production  if  the  elements  upon  which  consumntion  depends  get  out  of  line. 
Many  believe  that  the  slowing  down  of  the  speculative  tendencies  will  have 
a  good  effect  upon  business  and  if  crop  Drospects  continue  fair  there  is 
nothing  of  an  unfavorable  nature  in  an  analysis  of  the  conditions  of  to- 
day."  (The  press  statement  received  by  Daily  Digest  presents  the  views  of 
eighteen  other  prominent  bankers.) 

Econom.ic  Pro-       An  editorial  in  The  Wall  Street  Journal  for  May  1  says:  "Farmers 
duct  ion      could  change  loss  to  profit  by  the  simple  expedient  of  careful  selection 
of  seed.     There  will  be  considerable  head- shaking  at  this,  and  declara- 
tions that  it  can  not  be  done.     It  can.    Cur  Departm.ent  of  Agriculture 
is  a  highly  practical  institution  and  generally  speaks  from  experience. 
After  some  years  of  research  and  experiment  the  department  said  that 
the  average  yield  of  com  could  be  easily  doubled.     There  are  many  cases 
on  record  to  prove  the  tnuth  of  this.    No  one  can  deny  the  facts.  For 
instance,  there  is  the  reccrd  of  the  experiment  station  in  one  State  ths.t 
tried  seed  selection  of  wheat.    Following  the  principles  of  Kallet,  the 
English  physiologist,  in  ten  years  the  new  wheat  yielded  25  per  cent  more 
than  the  parent  -/ariety.     There  is  also  the  record  of  selection  applied 
to  one  strain  of  barley,  resulting  in  an  increase  of  frcm  25  to  20  per 
cent.     This  is  a  long  step  towards  doubling  the  yields.     In  the  Department 
of  Agriculture's  Year  Book  for  1920  the  com  extension  specialist  of  one 
State  is  quoted  as  saying  that  the  high  yield  of  corn  in  his  State  of 
recent  years  was  due  to  seed  selection.    Tihat  is  still  more  irrpressive  is 
the  fa,ct  that  the  selection  was  by  children  instead  of  seasoned  farmers. 
The  boys'  and  girls'  corn  clubs  bad  been  selecting  seed  corn  and  distribute 
ing  it  to  the  farmers.    Farmers  of  the  Com  Belt  would  smile  at  the  thought 
of  contesting  with  the  New  England  States  for  premiership  in  com.     Yet  it 
is  a  fact  that  in  thos^  States  the  average  yield  of  corn  is  far  ahead  of 
the  greatest  corn  producers  of  the  Middle  West,  with  all  their  tremendous 
advantage  of  soil  and  a  climate  fitted  for  its  production.     The  reason  is 
not  difficult  to  discover.     Cotton  may  be  taken  as  another  illustration. 
One  of  the  most  intelligent  campaigns  for  more  cotton  from  less  acres  is 
that  which  has  been  carried  on  for  several  yea.rs  in  Texas.    Against  the 
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State's  10-year  average  of  &"bout  150  pounds  of  lint  to  the  acre,  one  man 
last  season  produced  1,616  poiands,  several  others  raised  almost  as  much 
and  at  least  37  got  1.000  pounds  to  the  acre.     Seed  selection  plus 
scientific  cultivation  produced  these  striking  results." 

Meat  Situa-  A  review  of  the  meat  and  livestock  situation  during  the  month  Just 

tion  closed,  issued  May  1  by  the  Institute  of  i^merican  Meat  Packers,  states 

in  part:  "Conditions  in  the  wholesale  meat  trade,  unsatisfactory  during 
February  and  March,  showed  improvement  during  April^-particula rly  during 
the  latter  part  of  the  month.    There  was  a  good  demand  for  fresa  pork, 
smoked  meats,  and  dry-salt  cured  products,  and  values  either  held  firm 
or  strengthened.    Although  the  beef  trade  was  unsatisfactory  du.ring  the 
first  half  of  the  month,  it  improved  during  the  last  part.    Tamers  con- 
tinue to  send  to  market  hogs  that,  for  the  most  part,  have  been  fed 
liberally  on  com,  with  the  result  that  the  supply  of  cuts  of  heavier 
wei^t  continues  to  be  more  plentiful  than  the  supply  of  light  cuts,  and 
the  heavier  cuts,  naturally,  wholesale  at  lower  levels  than  the  light- 
This  situation  should  offer  opportunity  for  substantial  economies  to 
the  discriminating  buyer.... The  foreign  demand  for  American  meat  product r 
also  showed  some  in^rovement  during  April.    The  price  of  hogs  fluctuated 
during  the  month  but  advanced  somewhat  for  the  month  as  a  whole." 

Milk  Produc-         Craddock  Goins  writes  in  Manufacturers  Record  for  April  29  of 
tion  and    daiiy  opportunities  in  the  South.    He  says  in  part:  "For  many  yea.rs  milk 
the  South  has  been  shipped  into  the  South  from  Middle  Western  States  in  standard 
refrigerator  cars.    Results  were  not  fully  satisfactory.    But  into  the 
huge,  glass-lined  tank  car  it  was  possible  to  pump  6,000  gallons  of 
milk,  where  a  temperature  of  35  degrees  kept  virtually  unchanged.  At 
the  end  of  the  journey  the  temperature  had  ^clinbed'  to  36  degrees. 
Electric  pumps  fill  and  empty  the  tank  cars,  which  are  made  up  of  a 
combined  series  of  tanks  lined  with  glaws  and  equipped  with  refrigera- 
tion and  circulation  attachments.    Since  the  interesting  announcement  of 
the  record  haul,  ten  similar  cars  liave  been  put  in  operation  regularly 
between  Wisconsin  and  Miami.    The  thermometer  was  at  26  degrees  when  the 
record  haul  was  begun  at  Marshfield;  it  found  the  temperature  at  92 
degrees  upon  arrival  at  Miami.    There  is  no  reason  why  the  development 
of  this  sytem  of  transportation  should  not  work  greatly  to  the  advantage 
of  the  Southern  States  in  a  financial  way.     It  should  ^come  an  instru- 
ment in  the  service  of  the  South »s  dairying  development,  just  as  it  has 
become  an  agent  in  the  solving  of  the  problem  of  city  milk  supply  in  the 
North.    Mississippi,  Alabama  and  Louisiana  farmers  for  years  have  been 
making  money  shipping  milk  into  New  Orleans,  Birmingham,  Jacksonville 
and  other  southern  cities.    Yet  these  farmers  never  have  served  enough. 
Ice  cream  manufacturers  in  all  parts  of  the  South  either  use  condensed 
milk,  depend  upon  a  limited  local  supply,  or  have  their  cream  shipped 
in  from  Wisconsin,  Illinois,  Ohio,  Indiana  and  other  States. .. .The  sec- 
tion below  the  Ohio  River  is  destined  to  become  a  very  great  field  for 
the  manufacture  of  butter,  cheese,  ice  crea-m,  condensed  milk  and  the 
production  of,  and  distribution  of,  market  milk  and  cream.    When  we 
read  of  the  great  shipments  of  dairy  products  into  the  Southern  States 
over  great  distances,  many  southern  leaders  are  reminded  of  their  op- 
portunities and  are  encouraged  to  speed  up  this  development.    But  there 
are  many  shipments  of  which  we  do  not  read.    Thousands  and  thousands  of 
pounds  of  cheese  go  South  every  year.    One  large  association  of  cream- 
eries in  Minnesota  alone  ships  hundreds  of  thousands  of  pounds  of  butter 
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to  Jacksonville  and  other  cities  every  year.     Iowa,  ;MeDraska,  Wisconsin 
Michigan  and  other  States  do  likewise.     Florida  produces  $7,CC0,C0C 
worth  of  dairy  products  and  cons\iii:e^-  atout  $20,00C,0C0  r.-orth  a  year, 
G-eorgia.  is  almost  as  far  "behind,  and  every  Southern  State  consiinies  far, 
far  more  of  dairy  products  than  it  produces.     Ihe  tank  cars  will  give 
the  South  a  reiES-rkahle  opportunity  to  encourage  greater  milk  and  cream 
production. 0 


Section  3 
MAPJ^ST  qUCTATICNS 
Farm  Produdts  Weekly  Bevisw 

May  1:     Compared  ?^ith  a  week  previous,  the  "better  grades  of  fed 
steers  with  weight  closed  10  to  15'^  lower,  yearlings  25  to  35^  lower. 
Chicago  receipts  were  excessive  and  the  largest  since  last  Jan"uary.  Low 
grade  slaughter  steers  and  comparacle  grades  of  she  stock  steady:  good 
and  choice  fat  cows  and  heifers  25  to  40^  lower.     Canners  and  cutters 
closed  strong  to  25^  higher  for  the  week,  stockers  and  feeders  active 
and  strong,  "bulls  15  to  25^  higher  and  veal  calves  25?(  higher.  Clipped 
lamos  finished  ehout  steady  for  the  week,  woo'ied  lamos  mostly  25^  lower, 
yearling  wethers  25  to  SOy^  lower  and  fat  matured  sheep  steady  to  25^ 
higher. 

Florida  Spaulding  Eose  potatoes  nearly  steady  at  $10.50  to 
$11.50  per  "col.  in  leading  markets:  firm  at  $9»50  f.o.b.  Hastings. 
IJcrthem  sacked  Eo-und  TTaites  f^rm  at  $4  to  $4^50  carlot  sales  in 
Chicago;  $4  to  $4.15  f.o/o,    Texas  Y  el  low  Bomuda  onions  irregular  in 
city  markets  at  $1.75  to  $2-50  per  cr.^ite:  steady  at  $1.25  to  $1.50 
f  .o,b.    Ca-'b"bage  steady  to  fim.     South  Carolina  pointed  type  closed  at 
$2-  to  $2-50  per  "b"bl.  crate  in  eastern  terminal  markets.  Louisiana 
Klondike  stra.w'berries  advanced  $1  to  $2  in  ccnsi:!ming  centers  to  $5  to 
$6  per  2'i-pint  crate;  auction  sales  $3,75  to  .4^4,52  l/2  at  Hammond. 
North  Carolina  Klondike  s  $11.50  to  $12-50  per  52"qT:^rt  cra.te  or  35  to 
40^  quart  "basis  in  eastern  citi.ss. 

Grain  market  genera.lly  firra»  Wheat  prices  recovering  from  last 
week's  decline  "but  market  arrivals  again  of  gocd  volume  and  flour 
"business  shewing  only  small  improvement.     Some  comolaints  of  dry 
weather  in  I^orthwest.     Corn  futures  1  to  2f^  lower  but  market  offerings 
well  absorbed  and  cash  con  steady  to  higher  than  a  week  ago.  Cats 
futures  lower  but  demand  for  ccsh  offerings  brisk  and  cash  prices 
practically  unchanged^ 

Hay  market  steady.    Light  receipts  moving  readily.    Demand  e-ctive 
for  top  grades  most  markets.    Lower  grades  more  T>lentiful  and  less 
active.    Prairie  firm. 

Feed  market  slightly  easier.  Demand  less  m-gent  and  prices  lower 
at  some  markets.  DeaP.ers  taking  for  immediate  needs  only  as  northward 
progress  of  pasturage  restricting  feeding  requirements. 

AverP.ge  price  of  Middling  ?jpot  cotton  in  10  designated  sr-ct 
Ezarkets  unchanged  for  the  week  at  17. SI;;-;  per  "-t.:  New  Ycrk  May  future 
contracts  advanced  3  points,  closing  at  lS„SSc. 

Butter  markets  were  steadier  early  in  the  week  with  nrices  work- 
ing slightly  higher  as  a  reaction  to  previous  sha.rp  declines.  Trade 
was  less  active  at  the  close,  however,  wealrness  developed  and  price 
declines  occurred.    Production  continues  heavier  than  last  year  and  is 
increasing  week  by  week.     Cheese  markets  were  somewhat  steadier  in  tone 
during  the  week.  Trading  showed  seme  improvement  and  prices  were  pra.cti" 
cally  "'unchanged  from  the  previous  week,  prcduction  is  grad^oally  increas- 
ing as  the  season  for  grass  cheese  approaches,  but  there  is  somewhat 
more  confidence  tha.n  there  has  been,   (prepared  by  Bu.of  Agr.  Scon.) 


PrfTxi  in  tlie  Uaited  States  I>«partment  of  A^Jritsait^iire  for  ike  pmrpose  of  presenting  all  sluadss  ©f  opinion  as 
rvAeeted  in  tke  press  on  mati«rs  aSecting  agrioidtare,  psrtieisJlarly  in  its  economic  aspects.  Reapossibillty,  approval 
©r  disapproval,  for  vie^vs  and  opinions  quoted  is  expressly  disclaimed.  The  inteat  is  to  reflect  accurately  the 
news  of  importance. 
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ETOEN  BILL  The  press  tc-day  says:  "Hepresentative  Tincher,  author  of  the 

ATTACKED  farm  relief  "bill  having  administration  support,  yesterday  threw  a 

hcmV-shell  into  the  radical  faim  camp  hy  his  declaration  that  the 
Haagen  hill  provides  a  subsidy  of  $375,000,000  and  the  assertion  that 
England  finds  herself  in  her  present  chaotic  condition  as  a  result  of  suhsidies. . 


JARiVl  RSLIEP  Tne  House  to~day  hegins  consideration  of  three  farm  relief 

LEGISLATION     meas-ares  reported  from  the  committee  on  agriculture,  with  general  de- 
bate limited  to  four  days. 

Representative  Eainey,  chairman  of  special  committee  of 
Democratic  members,  yesterday  announced  support  of  the  Kaugen  agricultural  relief 
measure,  according  to  the  press  to-day. 


BANKERS  AND  A  PinehTirst,  N.C,  dispatch  to  the  press  to~day  says:  "The 

EAHM  RELIEF      executive  council  of  the  American  Bankers'  Association  will  be  as^^ced 
to-day  to  indorse  some  sort  of  fan-n  relief  legislation.    This  predic- 
tion was  made  last  night  by  Sam  Stephans,  of  Trement,  Ueb.,  who 
formerly  represented  his  State  in  Congress*" 


BRITISH  STRIKE  An  A^ssociated  Press  dispatch  from  London  to-day  says:  "A 

CONDITIONS       general  strike  in  all  the  great  industries  throughout  Dreat  Britain 

began  at  midnight.    It  affected  close  to  5,000,000  workers,  including 
more  than  1,000,000  miners,  who  hiad  already  given  up  their  labors  in 
the  coal  fields.    Another  day  of  suspense,  of  hopes  and  fears,  ended  with  a  complete 
breakdown  of  last-hour  negotiations  between  the  G-overnment  and  representatives  of 
the  Trades  Union  Congress,  who  had  been  delegated  as  spokesmen  for  all  the  men.... 
All  the  wartime  routine  measures,  so  far  ac  concerns  vital  supplies,  are  being  put 
into  effect  at  once,  and  there  will  probably  be  wartime  regulations  for  the  protec- 
tion of  the  public ...  .'The  Board  of  Trade  has  ordered  the  establishment  of  a  milk 
pool  in  London.     This  requires  purveyors  of  milk  to  place  their  supplies  at  the  dis- 
posal of  a  committee.    News  will  be  broadcast  by  wireless  at  stated  intervals  in 
the  absence  of  the  newspapers.  " 


C0Iv3/ERCIAL  AVIA"         A  Pinehurst,  N.C,  dispatch  to  the  press  to-day  says;  "Civil 
TION  PROVISION  and  commercial  aviation  has  not  developed  in  the  United  States  as 
^G'ED  rapidly  as  in  other  nations  because  of  Government  inaction,  it  is 

pointed  out  in  a  report  of  the  commerce  and  marine  commission  of  the 
American  Bankers'  Association,  prepared  for  submission  to  the  organi- 
zation's executive  council  meeting  at  Pinehurst.    No  demand  exists  in  the  United 
States  for  Government  air  subsidies,  the  report  says,  but  it  recommends  a  Department 
of  Coininerce  bureau  of  civil  aeronautics  to  provide  for  legal  status  and  control  of 
civil  aviation  and  foster  airway  facilities,  as  is  now  done  for  waterways.,.." 


/ 
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Section  2 

Egg  Market-  kn  editorial  in  Pennsylvania  Farmer  for  May  1  says:   "Commenting  on 

ing  the  current  egg  market  situation,  J.  C.  IJittar,  of  the  Cornell  University 

Poultry  Department,  caakes  these  ooservat ions  on  the  cornpetition  iii  New 
York  "between  near^by  and  Pacific  Coast  eggs?     "Bie  eggs  vzhich  have  come  all 
the  r/ay  across  the  continent  have  commanded  higher  prices  for  the  hest 
grades  than  the  oest  nearhy  eggs  could  get  for  the  past  two  weeks.  \^ile 
a  good  many  of  the  western  eggs  are  nov7  diverted  from  Ne?:  York  to  other 
markets,  the  next  two  to  three  months  receipts  for  the  former  city  have 
heen  contracted  for  already.     In  fact,  the  demand  for  these  eggs  is  so 
grea.w  that  auction  sales  have  "been  discontinued  since  March  6th.     In  my 
opinion  tY^o  factors  are  largely  responsible  for  their  reputation  and  pop- 
ularity.    Pirst,  the  strict  and  reliahle  system  of  grading,  selection  and 
packing  is  now  well  known  and  can  "be  depended  upon.    And  secondly  the 
treatment  of  all  eggs  with  an  oil  spray  "before  they  are  shipped  East  re- 
tains the  quality  for  fresh  consimiption  as  it  retards  evaporation  and  de- 
terioration and  greatly  increases  their  storage  qualities.    In  fact,  stor- 
age men  prefer  these  eggs  to  our  freshest  State  eggs.*" 

French  Egg  Poultry  eggs  may  nov;  "be  exported  from  Prance  without  special 

authorization,  according  to  a  decree  of  April  3.0  published  in  the  Journal 
Official.    An  export  duty  of  20  per  cent  ad  valorem  is  established  on 
poultry  eggs  by  a  decree  of  April  9.   (Press,  May  3.) 

An  editorial  in  Pennsylvania  Farm.er  for  May  1  saysr" ..  .Improved 
transportation  facilities  have  mads  it  possible  to  ship  milk  a  thousand 
miles  or  more.    So  it  was  an  easy  matter  for  crooked  buygrs  to  go  out  in 
the  Middle  West  and  pick  up  anything  that  looked  like  milk  or  cream, 
without  regard  to  its  quality,  and  ship  it  into  ITew  York  at  less  than  the 
cost  of  producing  firs-c  class  nearoj-  milk  under  strict  health  regulations. 
The  most  important  result  of  this  whole  affair  is  that  it  has  made  eastern 
milk  producers  realise  that  this  talk  of  competition  with  western  milk  ir- 
not  just  somebody's  piT^e  dream.    Eastern  dairymen  of  the  future  will  have 
to  work  out  their  own  salvation  by  learning  to  make  the  most  of  their  one 
great  advantage, — their  proximity  to  the  great  consuming  centers." 

NorthvTestem         Charles  W.  Holman  is  the  author  of  an  extensive  article  on  "The 
Agriculture  Northwestern  Farmer  in  Business,"  in  The  Ainerican  Beview  of  Reviews  for 
May.    He  says  in  part:  "After  a  visit  to  that  region,  I  am  convinced  that 
the  Northwest  has  cast  off  its  inky  cloal^.    During  the  past  four  years  its 
residents  have  had  much  reason  for  gloom.    Low  agricultural  prices  brought 
severe  financial  losses  to  country  and  town.    But  this  spring  season  has 
brought  with  it  a  new  hope.    The  northwestern  survivors  of  the  four- year 
economic  storm  now  are  heartened  by  signs  of  returning  prosperity.  Farm-- 
land  values  have  begun  to  rise  and  each  community  is  reporting  a  few  land 
sales — an  infallible  sign  of  recovery  in  a  developing  section.  Farmers 
are  doing  more  buying:  the  purebred  livestock  breeders  are  again  doing 
fair  business;  and  there  are  other  signs.     But  the  Big  Discovery  is  that 
while  they  were  in  the  depths  of  economic  depression  the  northwestern 
people  started  in  motion  their  own  self-help  machinery. .What  the  farmers 
themselves  have  done,  in  addition  to  their  loroduction  programs,  is  a  note- 
worthy and  dramatic  contribution  to  the  story  of  the  Northwest's  comeback. 
Let  us  begin  with  grain.    A  large  percentage  of  the  grain  growers  in  these 
States  already  are  members  of  several  hundred  fanner-owned  eleA^ator  com- 
panies.   These  companies  have  been  effective  in  cutting  the  handling  costs 
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of  grain,  but  they  have  not  yet  been  able  to  solve  the  larger  problem  of 
selling  the  grain  in  tenainal  iiiarliets.    Eecently  growers  have  formed  one  or 
two  large-sceJe  organizations  T7hich  are  taking  the  place  of  the  commission 
houses  in  selling  products  for  their  members. -The  livestock  producers  ha-v-e 
a  more  encouraging  record. .The  Northwest  now  has  a  regional  agency  to 
market  its  cheese.     It  is  the  Wisconsin  Cheese  Producers*  federation, .At 
the  end  of  1925  the  federation  had  $53,000  in  undivided  profits.     It  was 
operating  five  district  warehouses  in  Wisconsin  and  two  in  Minnesota.  It 
had  more  than  SCO  associations  in  its  membersh5.p,  and  was  selling  cheese  in 
thirty-seven  States.    Frank       Swoboda,  general  manager,  estimates  that  its 
work  has  saved  northwestern  farmers  on  the  average  of  three  cents  or  more 
a  pound.    After  months  of  agitation  leading  dairymen  of  Mimiesota  and 
V/isccnsin  formed  the  Twin  City  kilk  Producers'  Association  in  1916.    It  em- 
braced farmers  within  the  forty-rpile  zone  around  Minneapolis  and  St. Paul... 
Each  year  the  association  has  successfully  marketed  an  increasing  amount  of 
milk  above  the  requirements  of  the  Twin  Cities.    Eight  years  ago  it  handled 
a  milk  surplus  of  70,000,000  poiands.    Last  year  this  surplus  amounted  to 
276,000,000  pounds.     It  makes  the  surplus  into  cheese,  butter,  skimmed  milk, 
skiraned  powder,  casein  ice-cream  and  condensed  milk..,. In  the  past  five 
5''ears  butter  producers  of  the  Northwest  have  formed  a  great  cooperative 
marketing  organization. -In  its  first  full  year  of  sales  operation,  the 
association  marketed  32,000,000  pounds  of  butter.    Last  year  it  sold 
79,000,000  pounds.... In  the  past  twelve  months  the  amount  of  butter  grading 
93  score  has  increased  from  32  to  62  per  cent  of  the  entire  association 
sales.     This  record  of  improvement  surpasses  anything  the  Lanes  have  done. 
...Marketing  farmr-yard  eggs  cooperati\^ely  is  a  difficult  imdertaking,  but 
22,000  northwestern  farmers  have  done  it  to  their  own  satisfaction. .. .The 
total  turnover  of  the  exchange  in  1925  was  approxim^ately  $2, 750 ,000. . -These 
individual  stories  summarize  the  achievem.ents  of  representative  cooperative 
in  the  Northwest,  whose  membership  aggregates  over  200,000  farm  families. 
Not  one  of  these  organizations  is  confined  to  State  lines,  and  each  is 
quietly  expanding  in  volun:e  of  business  and  service." 

Pork  pro-  An  editorial  in  Ih.e  Farmers'  Gazette  (Lublin)  for  April  17  says: 

diiction     "For  some  years  past  there  has  been  a  desire  manifested  among  farmers  in 

various  English  co^jnties  to  establish  cooperative- bacon  factories.  Several, 
indeed,  have  been  started,  and  others  are  in  the  process  of  organization. 
The  d^Ial  aim  is  to  encourage  the  finishing  of  a  larger  number  of  pigs,  as 
well  as  to  give  feeders  confidence  in  an  industry  of  which  they  have,  in 
some  part,  control.    A  similar  movement  has  been  set  on  foot  in  Scotland, 
but  pig  numbers  in  that  country  do  not  give  the  same  possibilities.    A  note 
of  warning  ms  been  sounded  from  one  quarter  to  the  effect  that  due  account 
must  be  taken  of  the  amount  of  the  pig  population  in  order  to  determine  the 
number  of  bacon  factories  which  Scottish  feeders  could  supply,  due  regard 

MjH        being  given  to  the  n^jmbers  of  pigs  required  to  meet  the  fresh  pork  demand. 

^^m.       Most  of  the  cooperative  bacon  factories  erected  in  England  have  been 

equipped  to  deal  with  500  pigs  per  week.    On  this  basis  the  scanty  pig  pop- 
ulation  of  Scotland  will  not  admit  of  any  great  number  of  factories  if  these 
are  to  be  worked  up  to  a  payable  capacity.    England  and  Lenmaik  hold  a 
stock  each  of  more  than  two  million  pigs,  Lhe  Irish  pig  numbers  are  round 
about  one  million,  while  Wales  and  Scotland  can  account  for  only  200,000 
and  180,000  respectively." 

roduction  An  editorial  in  The  Price  Current-Grain  Reporter  for  April  28  says: 

Costs        uiihe  Ohio  Parmer  says  that  cutting  production  costs  is  the  biggest  key  to 
the  door  of  a  successful  and  profitable  agriculture.    Professor  Wehrwein, 
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agric-oltural  eccr:omist  of  the  Irsultvite  of  Hesearch  in  Land  Economics  of 
ITorTrestsrn  University,  says  re  mast  cut  dovrn  fne  nuEiber  of  acres  ■'onder 
cultivation.     The  great  increase  of  la^bor  saving  raachinery  on  the  farm  has 
of  course  done  much  to  cut  production  costs.     That  situation  has  also 
caused  a  7&ry  decided  reduecion  in  xho  nuaicer  of  hired  lahorcrs  as  -"ell  aSc 
a  reduction  in  chc  jiuiiber  of  SiLall  fJijOLS  gioATng  tne  various  grains  for 
sale.    Fanr.  production  costs  per  unit,  with  certain  limitations,  like  prc- 
dueticn  costs  in  an?/  other  business  institution,  are  materially  reduced  "by 
increased  vorurne  of  production  or  sales.     Working  to  that  end,  therefore, 
chrough  the  use  of  iinpinDved  n^a-chinerj/,  fertilisers >  better  seed,  etc.,  is 
not  only  desirable,  but  very  necessary,    Lo?/€r  freight  rates  to  points  of 
consuracticn  and  higher  3/iclds  "c.er  acre  will  of  course  do  Lrjch  tOTvp.rd  equal-- 
izing  the  amouni:  per  bushel  received  by  the  STiall  unit  lamer  of  Chic, 
Indianaj  cr  Ulinoii^,  and  the  big  nonit  farrr-er  of  Kansas.  Oklahoma  or  Texas, 
but  these  factors  ha.ve  their  limitations.    Both  groups,  therefore,  are 
going  to  be  under  the  necessity  of  continualJy  and  carefully  studying  pro- 
duction costs,'- 

Reforestation       /ui  editorial  in  The  farmer Advocate  and  Home  Maga'^ine  (Ontario) 

for  April  29  says:  "It  is  advisable  for  farmers  and  land  owners  to  reforest 
wsste  places  on  their  ovvn  holdings  and  provie.3  sufficient  shade  for  live- 
stock as  well  33  protection  for  home  aiid  buildings.    All  this  the  Individ^ 
ual  should  do  and  do  ^villingiy,  especially  as  trees  may  be  obtained  for  th*. 
asking-   but,  teking  it  by  end  large,  reforestation  is  a  State  problem  that 
must  be  handled  by  the  maiiicipalit ies  cooperating  T^ith  the  provinces  in 
which  they  are  found.     It  is  a  tribute  to  the  good  management  of  the 
officers  of  Ontario  mvmicipalit  ies  that  they  ha-ve  advanced  so  rapidly  in 
the  m.atter  of  reforestation-     Several  co-onties  and  tcv?nchip5  have  i;aksn 
advantage  of  the  Government's  policy  to  reforest  idle  land. . -Practically 
all  of  our  reforesting  has  been  done  since  the  war,  and  it  should  be 
speeded  up  r.o  as  to  utilise  eve'  j  tree  the  Government  reforest  stations  ca:. 
produce." 

Siigar  from  An  editorial  in  The  Iowa  homestead  for  Auril  22  ?ays:   -The  United 

Tiiters       States  Bureau  of  Standards  is  conducting  a  series  of  exeeriments  this  year 
in  the  production  of  a  new  sugar,  levalcse,  which,  if  successful,  m.ay  ha'^-^'e 
a  very  important  bearing  upon  agricultural  conditions  of  the  Middle  West. 
This  product  has  not  yet  been  produced  upon  a  commercial  scale,  but  con- 
siderable progress  has  recently  been  m.ade  in  developing  a  successful  ccm- 
mercial  process — .The  Eureau  of  Standards  is  cooperating  in  its  investiga- 
tion with  .American  producers  of  sugar,  who  are  greatly  interested  in  the° 
possibilities  of  the  new  sou.rce  of  sugar.     The  Govarnme/rt  is  studying  the 
adaptability  of  m.achinery  used  in  beet-anu  cans-  sugar  factories  for  the 
making  of  levulcse,  with  the  idea  of  mal?:ing  possible  the  opera !;ion  of  uhes^^ 
plants  for  a  much  m.ore  ex-ceaded  season.      T^.e  new  discovery  is  regarded  of 
great  importance  by  the  Government ... ,If  this  product  can  be  made  on  a 
commercial  scale  it  affords  a  now  crop  for  the  LCiddle  17ec-'t.    A  plant  which 
produces  tubers  below  the  ground  which  may  be  used  for  the  manuiacr.ure  of 
sugar,  and  the  tops  of  which  can  be  placed  in  -che  silo  for  cattle  feeding 
certainly  would  prove  a  profitable  thing  to  the  farmers 

Trade  Helations    An  editorial  in  The  Country  Gentleman  for  May  says:   s'Jt  is  stated 
in  the  Eritish  press  that  the  Paterson  scheme  for  ez^^ort  bc-iinty  on  butter 
is  to  be  placed  in  cperabion.    Australia  has  a  protective  tariff  of  sis 
cents  a  pound,  levied  evidently  against  ITew  Zealand.    Under  the  urovisions 
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02  the  Patercon  schema,  an  excise  tax  of  three  ce-nts  a  poi:ind  is  placed  on 
the  n^armfacture  of  huttei*  and  an  export  hounty  of  six  cents  a  po-ar:d  is 
granted  tc  exporters..     The  hoped-for  effect  is  to  nake  the  domestic  prrice 
of  h-attcr  higher  than  the  e:;:oort  price-     At  the  same  time,  it  is  hoped  that 
the  foreign  iriarket  for  i^ur^tr-jJ.an^  hrucer  rr.av  he  enlarged.    "Whether  any  of 
this  SLitsidized  h:i*:ter  is  expected  co  enter  tne  United  States  is  not  re--' 
vealed-     Maimers  the  world  over  seem  to  have  taken  rp  the  hypothesis  of 
exporo  hounty  as  means  of  raising  domestic  prices.    One  wonders  if  farmers 
in  egch  conntry  have  co"jnted  on  farmers  in  all  other  countries  talcing  up 
the  same  idea?'* 

Section  3 

Ite  products       May  3z     Florida  Spauldmg  Rose  potatoes  ahcut  steady  at  $11  to  $12 
per  barrel  in  leading  markeos^  firm,  at  $S,.50  f.O:-h,  Eastings,  South 
•    Carol  ina  pointed  type  cahbago  2.50  higher  at  $2  to  $2->?5  per  oarrel  crats 
in  eastern  markets,    Alabama  various  types  ranged  t2,60  to  $o»75  in  texmi- 
nal  market st  $1,25  to  $1.50  f-,o,b.  Mobile.     Texas  yellow  Bermuda  onions 
firm  at  $2  to  $2'>''^5  per  crate  in  consum.ing  centers^  $1.50  to  S 1  »G0  f.o.b. 
Laredo.    ITorth  Carolina  Klcndike  strawberries  ranged  20  to  SS'C  qua/rt  basis 
in  eastern  cities.     Louisiana  Klondike s  $4.25  to  $5 -..25  per  24-pint  cx'ats 
in  distributing  centers  =  auction  sales  $3.62  1/2  to  $4.35  at  Hanjiiond. 

Chicago  hog  prices  closed  at  $13.-60  for  the  topt  bulk  of  sales 
$12-.10  to  $13.,10.    Beof  steers  choice  $10  to  $10.65,  good  $9.50  to  $10»65, 
nedinm  $8,35  to  $9.50?  heifers,  good  and  choice  $7,25  to  $9.75,  medium 
common  $5^75  to  $S«S5t  cows,  good  and  choice  $5.75  to  $3°  canner  and  cutter 
$4.25  to:$5,35i  vealers,  medi'jm  to  choice  $8  to  $12:  heavy  calves,  micdium 
to  choice  $6^25  to  $8;  stocker  and  feeder  steers,  common  to  medium  $6<r50 
to  $9^  fat  lam/bs  medium  to  choice  $13*75  to  $15.75;  yearling  wethers, 
medium  to  choice  $11.50  to  $13.50;  fat  ewes,  common  to  choice,  $3.50  to 
$10-25;  feeding  lambs,  medium  to  choice,  $12.50  to  $14.75. 

Closing  prices  on  92  score  butter:     New  York  39  l/4^;  Chicago 
38  l/4£;  Philadelphia  40  l/2v^;  Boston  4-05^. 

Crain  prices  quoted  May  3:     MinneaDolis  No.l  dark  northern  $1<.58  to 
$1,67.    lTo.2  red  winter  St -Louis  $1,72  1/4:  Kansas  City  $1.66.    I}Jo^2  hard 
winter  Chicago  $lo58;  St.  Louis  $1.53;  Kansas  City  $1.59  l/2.    No. 3  mixed 
corn  Chicago  71  l/4^;  Minneapolis  64  l/2p;  Kansas  City  6S<1.    No. 4  mdxed 
corn  680.    No. 2  yellow  corn  Chicago  73  l/2?>'    No. 3  yellow  co?:n  Chicago  72f; 
Minneapolis  66  to  GS^.     St,  Louis  71  3/4^^;  Kansas  City  71^.    No. 3  ?7hix;e 
corn  Chicago  72  iM^i:  Sv. Louis  70  i/4p;  Kansas  City  69  3/4ri,    No. 3  vvhite 
oats  Chicago  41  l/2<?'!-  Minneaxjolis  389^;  St. Louis  4-2  ij^i:  Kansas  City 
40  l/2cL 

Middling  spot  cotton  in  10  designated  spot  markets  declihea  4  point/, 
closing  at  17cSYvt  per  lb.    New  York  May  futur^  contracts  unchanged  at 
18.68^.   (Prepared  b'^z  Bu..  01  Agr.  Econo) 

Industrials  and      Average  closing  price  May  3,  May  1,  May  2,  1925 

Railroads  20  Industrials  140.53  143.40  l2lo96 

20  R.P.  stocks  106.41  107.89  97 ,-08 

(Wall  St,  Jour.,  May  4.) 


Prc|»affed  in  the  Statss  D^sartmeat  of  A^rumita^re  Uxr  '^ti  purpose  of  prescntLo^  sll  shads'ii  of  opinion  aa 

refie^dd  ia  the  press  on  m&t6«r»aSectin^a^j<mlte?e,par^i«s^affly  is  its  ecosMmie  aspects  RespousiSjiJity,  approval 
or  disapproval,  for  views  and  opluiorts  quoted  is  expyossly  disclaimed.  The  intent  is  to  reSect  accurate!;/  the 
news  of  injportance. 
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•PAKvI  EELISP  The  Associated  Press  to-day  reports:  "After  months  of  coiroittee 

LEGISLATION     deliheration,  four  days  of  debate  on  farm  relief  "began  yesterday  in 

the  House,  under  a  rule  providing  for  the  consideration  of  three  hills 
re-ported  hy  the  Agriculture  Committee— the  Haugen  price  stabilization 
measure,  the  Tincher  credit  plan  and  the  Curtis-Aswell  comjnodity  marketing  proposal. 
The  Eaugen  hill  has  the  technical  right  of  way,  mth  the  other  measures  in  position 
to  he  called  up  as  substitutes.     So  insistent  are  the  demands  for  time  to  speak  that 
night  sessions  are  in  prospect  later  in  the  week  to  pad  out  the  allotted  four  days. 
.-.Chaiiman  Haugen,  of  the  agriciolture  committee,  opened  the  debate  with  a  plea  for 
enactment  of  his  bill,  7/hich,  he  said,  would  place  agriculture  on  a  parity  with 
industry  and  redeem  the  pledge  of  the  Hepublican  Party  to  the  faimers.    The  measure 
provides  a  revolving  fund  of  $375,000,000  to  aid  in  stabilizing  prices  of  fam 
products. ..." 

In  the  debate  on  farm  relief  legislation  in  the  House  yesterday  afternoon 
Representative  Fort  criticized  the  three  pending  bills  and  disputed  any  real  need 
for  any  of  them.     He  compared  the  Eaugen  stabilization  bill  to  some  of  the  princi- 
ples of  Soviet  Russia  and  held  up  the  British  strike  as  an  example  of  wha.t  was 
likely  to  happen  under  a  system,  of  Government  subsidies.-.." 


SUGAE-COM'ROL  A  Havana  dispatch  to  the  press  to-day  states  that  President 

LAW  Hachado  May  4  signed  the  sugar- control  law  recently  passed  by  Ccngres?,- 

The  law  cuts  down  the  present  sugar  crop  by  10  per  cent. 


EGG  STERILIZATION  'The  New  York  Times  to-day  reports:  ^^The  invention  of  an  egg-  ■ 
sterilizing  process  is  smnounced  from  the  laboratories  of  the  General 
Electyie  Company  at  Schenectady.  The  process  marks  the  advent  of  the 
first  electrically- equipped  machine  for  treating  eggs  so  as  to  keep  them  odorless 
and  fresh.  By  this  process  sterilization  is  accomplished  by  pa.ssing  the  eggs,  at  a 
rate  of  360,000  per  ten-hour  day,  through  an  oil  bath  at  235  degrees  Fahrenheit. 
The  oil  is  said  to  fill  the  pores  in  the  eggshell  and  prevent  air  from  entering." 


TEE  BRITISH  A  London  dispatch  to  The  New  York  Tim.es  to-day  says:  n^l though 

STRIKE  the  general  strike  is  everything  the  union  leaders  expected,  it  has 

been  answered  by  a  tremendous  rally  of  Eritain«s  inarticulate  millions 
to  the  defense  of  the  Constitution,  according  to  J.  C.  C.  Davidson, 
Parliamentary  Secretary  to  the  Admiralty,  who  is  in  charge  of  the  Government's  news 
bureau  and  is  the  manager  of  ^The  British  Gazette, «  to  be  issued  on  Wednesday  mom- 
inge,.," 

A  Washington  report  says:  "The  President  indicated  to  callers  yesterday  his 
belief  that  the  situation  that  now  confronts  the  British  Nation  will  not  have 
serious  effect  upon  American  commerce,  beca.use  foodstuffs,  which  constitute  a  large 
percentage  of  American  exports  to  the  United  Kingdom,  are  understood  to  be  excluded 
from  the  transportation  embargo  by  the  labor  leaders.  There  may  be  some  loss  of 
cotton  exports,  but  there  is  no  certainty,  according  to  the  President's  advices , thf.t 
the  labor  leaders  will  exclude  raw  materials  to  the  injury  of  industries  not  in- 
volved in  the  sympathetic  strike." 


cly  t:  -^^d- /         -   ••  . 
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Section  2 

Advertising  An  editorial  in  Daily  Jo-amal-Stoci^man  (Omaha)  for  April  30  'saysr 

Farm  Products  "Dairy  interests  are  patting  on  an  intensive  campaign  to  increase 

the  consiomption  of  dairy  products  in  the  United  States.     They  are  spend- 
ing millions  of  dollars  in  advertising  and  demonstration  work  and  they 
are  getting  res'olts.     There  is  less  talk  of  overproduction  of  dairy 
products  now  than  there  was  a  year  ago  and  the  expansion  of  the  industry 
during  the  past  few  ^^-ears  has  been  enormous.     No  one  can  quarrel  with  th£ 
dairy  people  in  this  "boosting  their  own  game,     iurtherraore ,  in  increas- 
ing the  consumption  of  milk,  butter,  cheese  and  similar  products  the 
dairymen  are  doing  a  real  service  to  the  ptiblic  and  contributing  to  the 
health  of  the  Nation.     They  do  not  find  it  necessary  to  belittle  other 
foods  while  they  boost  their  own  products  and  their  campaign  is  not  only 
a  valuable  service  to  the  people  of  this  country,  it  is  a  revelation  ^f 
the  value  of  judicious  and  continuous  advertising.    The  success  of  the 
dairymen  should  furnish  a  tip  to  the  meat  producers.    Unfortunately,  the 
stock  growers  lack  organization,  cohesion.     They  are  not  in  a  position 
to  get  together  and  finance  a  campaign  of  education  of  national  scope  as 
to  the  benefits  of  meat  in  the  diet.    Meat  packers  and  retail  meat  deal- 
ers can  do  this  on  a  limited  scale  and  they  have  been  doing  it  for  some 
time  with  conspicuous  success.    About  the  only  concerted  attempt  to 
tmite  all  interests- in  a  meat  consumption  campaign  is  the  work  now  being 
done  by  the  National  Live  Stock  and  Meat  board.     Tlie  board  has  also  had 
the  cooperation  of  the  United  States  Department  of  Agriculture  and  has 
been  able  to  accomplish  enough  to  demonstrate  the  necessity  of  educating 
the  public  in  the  use  of  meat." 

lustralian  An  Associated  Press  dispatch  from  London  May  2  says;   "The  'apple 

Apples  to  a  day'  raa^im  is  to  be  tried  out  on  the  m.embers  of  the  Australian  cricket 
British     team  during  their  stay  in  England.    The  Australian  authorities  here  have 
Market       arranged  for  a  daily  supply  of  apples  for  the  cricketers,  who  have  eaten 
at  least  one  every  day  aboard  ship  coming  over.    An  Australian  apple 
arm,ada  is  on  the  high  seas^bo^^nd  for  England,    porty  great  steamxers, 
loaded  with  choice  fruit  from  the  Aiutipodes  make  up  the  formidable  fleet, 
which  in  a  few  weeks  will  lay  do'vm  a  barrage  of  apples  on  England.  The 
overseas  Dominion  has  joined  with  Government  officials  in  a  concentrated 
cooperative  movement  to  create  a  great  new  market  for  fresh  fruit  in  the 
United  ir^ngdom.     with  American  and  Canadian  apples  somewhat  in  disfavor 
because  some  of  them  are  said  to  have  arrived  in  England  with  arsenic 
spray  still  on  them.,  the  Australians  have  decided  that  now  is  the  time 
to  bid  strongly  for  the  trade  of  the  mother  country.    An  attempt  will  be 
made  to  educate  the  public  to  ask  for  Australian  fruit." 

Bankers  and  An  editorial  in  The  Florida  Times -Union  for  May  1  says:  "With 

Agriculture    every  succeeding  year  bankers,  as  well  as  other  business  men,  give 
more  and  m.ore  of  attention  to  agriculture,  recognizing  it  as  a  very 
important  industry.    Agriculturists  themselves,  likewise,  are  continuing 
to  appreciate  the  importance  of  their  industry,  pj^rt icularly  in  the 
matter  of  better  methods,  including  the  establishment  of  farming  on  such 
a  sound  basis  as  will  impress  bankers  and  lead  the  latter  to  look  with 
more  of  favor  on  the  application  of  farmers  for  financial  ass:^stance  in 
the  times  when  they,  the  farmers,  need  money  for  the  promotion  of  their 
business,  even  for  protection  in  time  of  stress.     Last  Saturday  when  the 
Florida  Bankers'  Association  met  in  Jacksonville  the  organization  adopted 
a  'whereas'   in  which  the  importance  of  Florida  agriculture  was  recognized, 
saying;   ....'the  members  of  this  association  recognize  agriculture  as  a 
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basic  industr^^  of  the  State,  and  the  importance  of  cooperation  on  our 
part  in  the  developnient  of  agriculture .It  is  knovTn  that  individ-'aal 
bankers  here  and  there  throughout  the  State  have  given,  and  continue  to 
give,  substantial  encouragement  to  fanners  in  their  respective  sections, 
and,  also,  that  financial  assistance  has  been  given,  and  is  continuing  to 
be  given,  to  bovs  and  girls,   in  faim  homes,  who  are  engaged  in  club  T^ork. 
Tij^^.  latest  information,  along  the  line  above  indicated,  comes  from  liadison 
Co^xit'y.    Uhe  KiTJanis  club  sponsored  a  movement  for  the  bringing  into  that 
rich  agricultural  county  of  Florida  a  number  of  purebred  Jersey  calves, 
to  be  allotted  to  boys  of  that  county  rho  are  m:embers  of  the  L!adiso:i 
County  Calf  Club,     The  Madison  bpnhers  sa77  the  merit  in  the  movem.ent  i'u 
toward  better  dairying  in  tha.t  county  and  gave  their  financial  backing, 
rith  the  res^alt  that  last  Saturday  ninety-three  purebred  Jersey  calves 
Y7ere  brought  to  l.adison,  hav5.ng  been  purchased  in  Tennessee  by  Counts- 
Agent  3.  E.  Lawton.    Other  similar  instances  of  practical  banker- interest 
in  the  promotion  of  Florida  agric^olture  might  be  cited.  .  ..It  is  T^orth 
noting  that  the  Florida  Bankers'  Association  does  r^ore  than  merely  pass 
resolutions  expressing  its  apiDreciat ion  of  the  importance  of  Florida 
agriculture.    As  evidence,  they  adopted  the  folloring  resolution:  'He- 
solved,  That  the  sum  of  $300  be  appropriated  to  promote  higher  education 
in  fanning  and  stock  raising,  to%e  used  as  follo^rs:  SlOO  each  to  three 
boys,  one  from  West  Floride,  one  from  Middle  Florida,  one  from  South 
Florida,  vrho  shall,  by  comoet:tive  echievement  and  examinations,  a 
scholarship  to  our  State  Agricultural  College,  and  that  the  amount  be  paid 
to  each  of  these  boys  vhen  they  snail  present  to  the  secretary-treasurer 
of  this  association  a  statement  signed  by  the  State  Agricultural  College 
that  they  have  passed  the  comp'etitive  examination  required  by  its  rules, 
and  are  entitled  to  the  avrards.  . . . ' " 

Distribution         An  editorial  in  Pennsylvania  Farmer  for  :.ay  1  says:  "It  is  esti- 
Costs         mated  that  the  food  T7hich  aDpears  on  a  city  famiily's  table  costs  about 
t\TO  and  one-third  times  as  m.uch  as  the  same  food  on  a  farmer's  table. 
The  extra  cost  is  due  to  transportation,  storage  and  distribution.  Evi- 
dently, that  difference  is  too  much.     It  puts  a  heavy  tax  upon  the  city 
consumer  and  reduces  the  price  Tzhich  the  producer  reeeives  for  it.  "With- 
out  question,  the  biggest  economic  problem  before  the  public  is  the  re- 
duction of  distribution  costs.     Hov7  shall  it  be  solved?    It  probably  Trill 
not  be  until  there  is  an  miderstanding  of  the  fact  that  the  problem  is  a 
mutual  one;  tha-t  the  city  consumer  and  the  co-ontry  producer  must  tackle 
it  togethei"  as  they  havt  done  in  some  European  countries.    As  long  as 
farmer  cooperative  associations  are  looked  upon  by  city  people  as  mienac- 
ing  their  rights,  and  as  long  as  consurers'  leagij.es  are  suspected  of 
being  wholly  selfish,  little  progress  will  be  made.    But  "-hen  the  t770 
classes  get  7/ise  enough  to  sit  do^m  together  and  rork  o':t  a  cheaper  plaji 
than  the  present  one,  -here  -ill  be  some  p:":£pect  of  rei  j-Cing  the  costs 
of  distribution." 

Faia  Tractor         A  Minneapolis  dispatch  to  the  -oress  of  liay  4  states  that  sales  of 
Sales         farm  tractors  and  implemjents  so  ia,r  this  year  have  been  well  ahead  of 
1825,  according  to  manufacturers  and  dealers  there.    The  Minneapolis 
Steel  and  l/^ecliinery  Company,  one  of  the  largest  producers  in  the  terri- 
tory, reports  tractor  production  especially  brisk.    Export  business  is 
reported  increasing.     Shipments  of  tractors  to  Australia  the  first 
quarter  of  1S26  -^rere  the  largest  in  any  sim.ilar  period.    Orders  from  South 
Africa  and  Argentina  also  have  been  large,  and  the  first  shipment  since 
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the  rorld  r-ar  recently  77as  mp.de  "by  a  Minneapolis  firm  to  Eussia. 

Import  An  editorial  in  'The  "vTall  Street  Journal  for  ¥.Brj  4  says:  "Official 

Balance     figures  for  foreign  trade  in  liarch  are  noT?  given  "by  groups  of  conoodities, 
although  the  groups  themselves  are  not  yet  detailed.    These  figures  tiho\7 
that  the  import  >)alance  of  nearly  $70,000,000  ^as  due  principally  to 
'neeMir  purchasen  of  raw  materials.    No  one  who  still  clings  to  the  idea 
that  an  import  balance  is  *  unfavorable*  can  find  in  this  return  any  real 
foundation  upon  "hich  to  build  up  a  Castle  of  Despair.    The  report  breeds 
optimism.    These  import  figures  should  be  studied  in  comparison  with 
those  of  a  year  ago.    They  are  as  follows: 

March  1926  1925 

Raw  materials  $3.98 , 351 ,000  $144, 595,000 

Crude  foods   51,102,000  50,184,000 

Manufactured  foods   40,153,000  4o, 840, 000 

S  emi  manuf ac tur e s   74 , 697 , 000  7' 5 , 890 , 000 

Finished  manufactures   ,    78,795.000  57.868,000 

Total.  $443,098,000  $286,379,000 

Raw  materials,  crude  foods  and  parti.}'-  manufactured  goods  mal^e  up  about 
78  per  cent  of  the  total  imports.    Iilanufactured  foods  and  goods  are  con- 
siderably less  than  a  quarter^    Compared  with  a  year  ago  there  is  little 
change  in  the  imports  of  foods,  but  there  is  an  enomous  increase  in  the 
imports  of  raw  materials  for  industry,  which  alone  talre  44=5  per  cent  of 
the  total  imports.     The  significance  of  these  fa.cts  should  be  easily 
grasped.    Ihe  United  States  is  rapidly  becoming  an  industrial  Hation;  is 
in  fact  one  now.    Industry  is  the  principal  fo-'jndation  stone  upon  which 
national  prosperity  is  reared.    Even  agriculture  depends  upon  industry 
to  provide  a  market  for  its  products ... .But  industry  can  not  function 
without  raw  materials.     Som.e  are  Droduced  in  this  country,  some  can  not 
be  produced  here  at  a  urofit,  while  many  othe:sare  not  to  be  found  here. 
For  those  that  ca.n  not  be  produced  in  sufficient  quantities  here  the 
alternative  is  by  importation.    A  steady  flow  of  those  materials  is  es- 
sential if  labor  is  to  be  em:ployed  and  the  fanns  find  a.  market  for  their 
products.    It  is  not  too  much  to  say  that  our  national  welfare  depends 
upon  this  import  trade  as  well  as  the  export.    A  comparison  of  the  raw 
material  imports  with  those  of  March,  1925,  should  be  gratifying.  In 
value  they  are  almost  40  per  cent  greater  than  a  year  ago.  mJM^^'^ 
AXi.l  XSJ?X^JDIl'"XM>lT^aX^3ratir'^?^^^^^  so  far  as  this  increase 

means  a  greater  volume,  the  gain  is  most  welcome." 

New  York  The  ITew  York  Times  of  IJay  2  quotes  Health  Commissioner  Harris  of 

Milk  Frauds    New  York  as  saying  his  office  has  learned  that  a  great  deal  of  milk 

from  Canadian  sources  that  are  uninspected  has  found  its  way  into  New  York 
City,  as  well  as  into  cities  up-State  and  in  Massachusetts.    Ke  said 
further:  ^^ne  evidence  seems  to  indicate  that  the  shipm.ents  from  approved 
sources  in  New  York  State  have  been  very  much  increased  by  additions 
surreptitiously  made  from  sources  that  are  of  the  kind  we  have  teimed 
bootleg. " 

An  editorial  on  the  New  York  milk  frairLs  in  The  Field  Illustrated 
(New  York)  for  May  saj^s:  '^The  comparative  ease  with  which  this  fraud  wa.s 
perpetuated,  and  the  extended  period  of  time  covered  before  it  was  ex- 
posed, are  illuminating.     If  the  largest  city  in  the  country  can  add 
thousands  of  gallons  to  the  supply  of  milk  by  diluting  it,  what  is  the 
.  total  gain  in  supply  from  similar  practices  in  all  sections  of  the  coun- 
try?   It  stands  to  reason  that  New  York  City  is  not  the  only  offender  
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The  result  is  that  the  dairy  ind-'jstry  suffers  serious  losses,  the  'b-'alk  of 
T?hich  is  Dome  oy  tdAHz  producers.     The  problem  of  e'veiy  dairy  connunit^ 
is  to  nar^ket  milk  at  a  price  that  will  insure  profit  on  the  investment.,,, 
Hie  prD'olem  is  made  more  complicated  in  the  "big  centers  of  population 
nhere  a  large  portion  of  the  consi:iir.in{-  pu"blic  does  not  "knorj  the  difference 
betv/een  good  c-nd  inferior  milk,  and  vzhere  there  are  so  n^any  small  dealsre 
and  peddlers  ^ho  cater  to  a  cheap  trade.    The  only  protection  Doth  to  the 
producer  end  the  consmer  here  resides  in  the  health  officers  rho  enforce 
the  laT7.     They  must  be  ir.en  of  uprightness  and  courage,  eternally  ':lgila2"-t 
in  the  periorir'ance  of  their  duties.     This  criue  and  its  Eonev^h^t  belated 
exposure  may  eventually  be  helpful  to  the  industry/.     It  is  well  that  the 
congested  centers  of  our  city  population  should  kno^r  that  cheap  millc  has 
little  food  value.     Investigation  has  already  disclosed  this  fact  in 
spectacular  fashion.     It  is  v^'ell  also  that  the  consming  public  should.be 
on  guard  against  tho  unscrupulous  milk  dealer.     '.Tnile  T^atering  milk  is  a, 
siniple  process,  it  can  not  be  done  in  communities  There  there  is  an  in- 
telligent ijoid  erst  and  ing  of  values.    The  scandals  in  New  York  will  proba- 
bly lead  to  the  punishment  of  the  offenders,  but  no  punishjnent  to  the  few 
guilty  ones  v?ill  compensate  the  mill-i  producers  of  the  countiy  for  the 
loss  which  they  hav^e  sustained  by  this  illegal  and  artificial  means  of 
increasing  the  suiD-oly.-' 
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Farm  Products       May  4;     Chicsgo  hog  prices  closed  at  $13.60  for  the  top,  bulk  of 

sales  $12.30  to  $13.20;  beef  steers  choice  $9.75  to  $10.40,  good  $9.25  to 
$9.85,  medium  $8.35  to  $9-35,  com^non  $7  to  38,35;  heifers,  good  and  choice 
$7.40  to  $9^75,  common  and  r.edi'am  $5.75  to  ?B.35:  cows,  good  and  choice, 
$6.75  to  $8?  canner  and  cutter  $4.50  to  $5.50;  vealers,  mediim  to  choice, 
$8.50  to  $12^-25;  heavy  calves »  m^edim  to  choice  $5-25  to  $3;  fat  lambs 
medim  to  choice  $14  to  $16;  yearling  ?7ethers,  medium  to  choice,  $11-75 
to  $15.75;  fat  erres ,  common  to  choice  $6.50  to  $10.25  feeding  lambs 
medium  to  choice  $12.50  to  $14.75. 

Jlorida  Spaulding  Rose  potatoes  closed  at  $10.50  to  $12  per  barrel 
in  leading  markets;  $9.50  f.o.b.  Eastings.     Texas  sacked  Bliss  TriuimDhs 
ranged  $5.25  to  $7  per  100  pounds  in  mid^estern  cities;  $5.25  f.o.b/ 
Wisconsin  sacked  Eo^ond  TTaites  weak  in  Chicago  at  $3.65  to  $3.90  carlot 
sales;  $3.50  to  $3,75  f  »o.b.  '^Jaupaca.     South  Carolina  -pointed  type  cabbage 
mostly  $2  to  $2.50  per  barrel  crate  in  the  Zast,  tou  of  $2-75  to"  §5  in 
New  York  City.    Alabama  stock  $2.50  to  33.50  in  consuming  centers;  mostly 
$1.75  f.o.b.  Mobile.     Texas  Yello'v  Bermuda  onions  $2.75  per  crate  in 
terminal  mai^rets;  $1.50  f.o.b.  Laredo.    ITorth  Carolina  Klondike  straw- 
berries 20^  to  35^^  quart  basis  in  eastern  markets;  $5.75  to  $5.50  per 
32-  qua  r  t-  c  r a :  e  f.o.b.  Cha  db  oum . 

Grain  prices  quoted  May  4;     Fo,l  dark  northern  Minneapolis  $1.56 
to  $lo64.  ITo  2  red  winter  St. Louis  $1.59.  :To.2  hard  winter  Chicago  $1.62; 
St. Louis  SI. 59  1/4,    lTo.3  mixed  com  Chicago  71^^;  Minneapolis  64^.  No.4 
mixed  com  Chicago  69^.  Z-To.2  yellow  corn  Chicago  7c(p.  No^.3  yellor  corn 
Minneapolis  56  to  59^;  St. Louis  71  l/?^.  No. 3  vhite  corn  Chicago  71  l/2^; 
St.  Louis  71  1/2^  Fo.3  white  oats  Chicago  41  1/4^:  Minneapolis  37  3/40; 
St .  Louis  42^^ 

Middling  spot  cotton  in  10  designated  sr>ot  m.arkexs  declined  2 
points  closing  at  17,85>/  per  lb.    l^e^  York  L:ay^  future  contracts  declined 
7  points,  closing  at  18. 5i^.  (Prepared  by  3u.  of  Aer.  Econ.) 
intetrials  and       Average  closing  price     ^    May  4.        May  3,         May  4,  1925 
itailroads  20  Industrials  141.38       140.53  122.85 

20  H.R.  stocks  107.05       106.41  97.75 

(Vfall  St.  Jour.,  May  5.*^ 


DAILY  DIGE 


Prepared  in  the  Vnited  States  DeportmeHt  of  A^Hk»dttt«:«  for  iiit-  purpose  of  presenting  all  shades  of  cpiaioc  as 
refleefed  in  the  press  on  matters  afiecting  agriealiere,  partieuiarly  in  its  economic  aspects.  Rssponsibility,  approve! 
•r  disapproval,  for  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  rofleet  accurately  the 
news  of  importance. 
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COEIT  BELT  The  press  to-day  says:     "The  strategy  and  tactics  of  those 

ANSWERS  FORT     opposed  to  farm  relief  legislation  amoiont  to  an  effort  to  *  divide 
the  covjitrj  on  an  economic  issue  at  a  time  when  sectionalism 
groTring  out  of  the  Civil  War  has  disappeared  and  lahor  has  ahandoned 
its  early  efforts  to  provoke  a  class  struggle,  ^  the  Com  Belt  agricultural  committee 
asserted  yesterday  in  a  statement  reiDlyin.'^  to  the  minority  reiDort  of  Re^^resentative 
Fort  of  ITew  Jersey  on  the  Haugen  hill  nor  "being  debated  in  the  House.     *The  strategy 
of  this  opposition  to  farm  relief  legislation  is  simple  and  easily  understood, » 
said  the  statement.     'It  is  to  organize  an  "industrial  hloc,"  arouse  Eastern  con- 
sumer fears  and  form  an  alliance  with  certain  ultra- conservatives  from  the  South, 
It  is  a  move  that  is  shot  through  with  sectionalism  and  class  -orejudice,  and 
constitutes  an  assemblage  of  inflammable  material  that  may  ■■^reck  political  parties 
and  bring  about  new  grouoin^s  in  our  Nation.    Also,  it  is  the  first  definite 
announcement  by  the  industrial  and  financial  East  of  its  abandonment  of  agriculture 
as  a  partner  in  its  future  progress.*" 


POTASH  The  House  mining  committee  yesterday  aiDiciroved  the  amended 

Il^STICrATICII    Sheppard-Kudspeth  bill  to  provide  funds  for  Federal  investigation  of 
potash  resources,  (press,  May  6*) 


FAPi.'  BCITDS  A  Chicago  dispatch  to  the  press  to-day  says:     "In  contrast  to 

the  pessimism  of  so  m^any  farmers  and  political  friends  of  the  farmer, 
is  the  attitude  of  the  far-sighted  investor  toward  bonds  based  on  farm 
values.    The  bonds  issued  by  the  Joint  Stock  and  Federal  Land  Banks  enjoy  an  ever- 
increasing  demand  and  an  active  i:iarket . . .  .The  saagnitude  of  the  financing  of  farming 
by  the  Federal  F^rm  Loan  System  has  led  to  much  skepticism  of  any  more  credit  grants, 
and  thereby  strengthened  the  position  of  those  virio  say  they  rant  no  more  loans  but 
demand  higher  prices  for  farm  products,  secured  by  governmental  intervention  in  the 
markets.    The  total  business  of  the  Federal  Land  Banks  and  the  Joint  Stock  Land 
Banks  is  more  than  $1,700,000,000 — an  amo^jnt  T^robably  in  excess  of  accommodations 
to  farmers  by  commercial  banks  and  more  than  the  amount  loaned  by  the  larger  ins- 
urance companies  at  this  time.     The  Farm  Loan  Banks,  since  their  foundation  in  the 
Wilson  Administration,  have  had  to  institute  foreclosures  on  only  $40,000,000 
vrorth  of  land.    They  have  had  to  take  over  only  $12,000,000  worth.     There  is  a  merket 
for  this,  of  course,  and  the  ultimate  losses  will  be  negligible." 


BRITISH  STRIKE  A  London  dispatch  to  the  riress  to-day  says:     "Prime  Minister 

SITUATICK  Baldwin  announced  in  the  Ho^'^ise  of  Comjnons  last  night  that  the  moment 

the  general  strike  was  called  off  the  Government  would  be  prepared 
to  res-'ome  negotiations.    The  House  had  met  to  pass  the  emergency  re- 
gulations asked  for  by  the  C-overnment . . . .  The  House  adjourned  last  night  without 
taking  definite  steps  for  re- opening  negotiations  between  the  Government  and  the 

Trades  Union  Council  The  official  position  of  the  strike  had  reached  a  point  last 

Jight  where  both  sides  are  standing  off  dem.anding  the  other  must  make  the  first  move 
to  re-open  negotiations." 


Section  2 

QQtton  ^'ith  a  cuts  tan  ti:aiy  larger  crop,  returns  from  cotton  zpnnfactur-- 

Carryover    ers  throughout  the  rorld  Ehovr  no  mere  A:-erican  cotton  ^oin^  over^the 
s-oindles  in  the  current  season  then  six  months  ?go,  sp.vs  the  National 
Bank  of  CcZiZ^ierce  in  en  a^nalysis  of  vzorld  conditions.     These  figures  on 
consumption  are  taken  as  a  "basis  for  an  estimate  of  the  extent  of  the 
prohable  sur-.^lus  of  American  cotton  this  year.    The  ca-nk  points  out  that 
in  the  early  part  of  the  last  croD  year,  Augpast,  1924,  to  July,  1925,  the 
world's  mill  activity  rp.s  still  "based  on  the  snail  cotton  cro-os ,  rhich  ha 
gone  oefore,  and  "because  of  that  this  year's  consumption  bids  fair  to 
exceed  last  year's  "by  so.T.e  SCO, 000  bales.    Unless  the  current  activity  is 
exceeded  in  the  next  six  months,  hoY^ever,  there  rill  he  ahout  2,000,000 
hales  of  Ar.erican  cotton  added  to  the  usual  carryover  at  the  end  of  July, 
which  \70uld  increase  it  50  per  cent  a,nd  show  a  large  gain  ever  the  pre- 
war carryover,  the  bank  says. 

Gotten  An  editorial  in  The  ^^ll  Street  Journal  for  2 fey  5  says:  "Charles- 

Marketing    ton,  entertaining  a  thousand  delegates  to  the  iTational  Foreign  Trade  Con- 
vention, has  been  pointing  out  the  advantages  of  the  port.    Hope  runs  higl 
that  Charleston  Mil  be  the  leading  port  of  the  South  Atlantic.    But  it 
won't.    By  its  ov7n  lav7S,  the  State  of  South  Carolina  has  put  Charleston, 
and  itself,   in  the  position  of  the  strong  men  in  the  race  T7ho  hobbles 
his  feet.    This  hob'bling  is  found  in  the  State  cotton  marketing  law.  It 
might  have  been  useful  in  medieval  days  of  'f orestalling  and  regrating;  * 
it  is  as  much  out  of  place  now  as  the  hand  method  of  separating  seed 
from  lint  in  vog-ae  before  the  invention  of  the  cotton  gin.    The  la^ 
reveals  an  ignorance  of  modern  marketing  fully  as  dense  as  that  of  the 
Russian  proletariat  ^hen  it  laid  its  untrained  hands  on  the  countrj'-'s 
industry  and  finance.    Lawmakers  of  South  Carolina,  v^ished  to  drive 
'bucketing'  out  of  the  State.    Tiiis  T^as  a  C0Lu-:.endable  purpose,  but  the 
method  e:-ployed  punished  the  good  Mth  the  bad,  and  there  Trere  more  of 
them.    Without  any  laiowledge  of  modern  methods  of  ma.rketing,  a  law 
intended  to  drive  out  bucketing  included  legitimate  hedging  transactions. 
Handlers  of  cotton,   spinners,  bankers  r^ho  finance  transactions  have, 
time  and  again,  pointed  out  the  necessity  of  future  trading.    Only  a  few 
months  ago  Secretary  Jardine  said  to  the  Senate  co::jnittee  on  agricultiire: 
'The  hedging  function  of  the  exchanges  is  a  real  necessity  in  the  r resent 
day  developm.ent  of  our  miarketing  for  cotton  and  grain.     It  sho-iild  not  be 
destroyed  until  other  means  of  accomplishing  the  same  end  are  discovered 
and  established.'    A  vice  president  of  the  vthitrey  Central  National  Bank 
of  New  Orleans  Tvho  handles  the  cotton  loans  for  that  institution  said 
to  the  same  comimittee:     'If  you  rere  to  destroy  or  do  anything  rhich 
would  impair  the  workings  of  the  marketing  of  cotton,  of  which  futures 
are  a  m^ost  important  unit,  we  would  be  compelled  to  require  much  more 
substantial  margins  on  cotton  than  we  now  do.'     In  other  words,  they 
would  loan  much  less  on  a  bale  of  cotton  .than  now. ..  .Handling  and  financ- 
ing cotton  in  any  considerable  quantity  ma.kes  hedging  essential.  South 
Carolina  business  men  must  do  this  outside  the  State,  and  thus  handicap 
their  enterprise.    Ko'^  can  they  exnect  to  win  against  competitors  who 
recognize  modern  needs  and  rise  to  meet  then,  by  enactm.ent  of  miarketing 
laws  after  the  Okl&hOuia  model?    If  South  Carolina  wishes  to  share  in  the 
coming  trade,  it  must  do  like-^-rise  and  cut  its  hobbles.     The  alternant ive 
is  tc  boost  S£-vannah  at  the  exioense  of  Charleston." 
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An  editorieJ  in  The  pacific  Dairy  Revie-  for  April  22  says:  «An 
announcement  appeared  in  last  reek's  Re-'iev  that  told  of  the  plc^ns  of  one 
of  California's  cig  dairy  -prodi^cts  concerns  to  vp.stly  expand  its  Diisiness 
in  the  iraniediate  future.    A  million  and  a  half  dollars  is  to  "be  invested 
in  the  estaolishjnent  of  ne-?  plants  In  dairy  sections  throughout  the 
State  and  existing  -plants  to  "be  enlarged  and  inro roved.     It  is  not  the 
only  concern  that  is  at  ■?7ork  on  a  program  of  expansion.    Others  are  doing 
the  same  thing,    llillions  in  the  77ay  of  capital  are  seeking  investnient 
in  the  manufacturing  and  trading  end  of  the  dairy  industrj^  and  it  is 
evident  that  capital  has  a  lot  of  corjfidence  in  the  Dusiness,,  and  parti- 
cularly in  its  future  development.    It  is  si;!.rDrising  and  at  the  sajne  time 
regreta"ble  that  this  interest  does  not  extend  to  the  producing  end  of 
the  industry.     In  production  the  dairy  "business  in  California  is  not 
meeting  the  deirands  made  upon  it  hy  a  phenomenally  growing  population. 
During  the  past  five  years  the  increase  in  -orcduction  of  "butter  Yis^s  oeen 
almost  negligi"ble.    Cheese  production  has  dwindled  to  almost  nothing. 
Some  day,  and  re  "believe  it  rill  be  ver;^,-  scon,  the  people  of  California 
^ill  realize  that  they  are  overlooking  a  good  thing  in  the  dairy  cor. 
California  needs  several  thousand  more  of  them.    There  is  a  ready  market  :. 
for  their  product  at  remunerative  prices  and  she  will  get  them  rhen  her 
farmers  absorb  some  of  the  confidence  in  the  industry  that  is  being 
displayed  by  capital." 

A  Minneapolis  dispatch  to  the  press  of  Lhy  5  says:     "Europe  is 
nibbling  more  at  the  Americ8-i  flour  market  but  is  not  placing  enough 
real  business  to  satisfy  millers.    There  have  been  some  sales  to  G-reece 
and  Germany  rithin  the  last  reek  ejad  the  TTest  Indies  continue  to  take 
some  American  flour,    "^/irtually  no  sales  are  being  made  to  the  Orient 
at  this  time.'" 

jovemment  At  the  beginning  of  the  year  the  total  staff  in  the  ■G-overnment 

jmployees    Qffices  of  Great  Britain  numbered  296,648.  according  to  advices  just  re- 
in Britain  ceived  by  bankers  Trust  Comuany  of  I'er  York  fram  its  British  information 
service;  250,903  of  these  rorkers  rere  on  the  -permanent  staff  and 
45,745  on  the  temp.orary  staff.    The  permanent  stp:f'i  carried  59,S4o  female 
workers,  about  25:1  of  the  total.     Included  in  the  total  of  -permpnent 
workers  rere  110,43''  ex-service  men,  of  --hem  31,648  rers  disabled.  On 
the  temporary  staff  there  rere  12,514  romen,  about  23<  of  the  total,  ejid. 
20,778  ex-service  men,  12,475  oi  them  disabled.    The  percentage  of  dis- 
abled ev-service  men  of  the  total  permanent  and  tem-porarj'  staff  on  the 
first  of  Janiaary  1926  ras  14,87.    Other  ex-service  men  accounted  for 
47.52^  of  the  total  staff. 

-rain  Trans-  A  Winnipeg  dispatch  to  the  press  of  V^y  5  says:     "United  States 

portaiion    vessels  nor  in  Lakeland  uorts  with  winter  grain  cargoes  are  forbidden  to 
clear  these  ports  unless  boui^d  for  Fa-stern  Canadian  -ports  for  unloading, 
according  to  notification  received  bv  members  of  the  TTinni-peg  grain  tra.de. 
It  is  pointed  out  that  this  is  the  first  time  in  the  history-  of  grain 
movements  that  the  C-overnment  has  enforced  the  ruling-  forbidding  United 
States  vessels  to  -ordoad  rinter  storage  cargoes  at  United  Sta.tes  ports. 
Shipping  interests  and  representa-cives  of  the  C?n?.dian  pools  have"  sent 
a  message  to  the  C-ovemment  urging  suspension  of  tbe  order.    The  message 
said  that  serious  reactions  -ould  be  felt  by  certain  branches  of  the 
grain  trade,  particularly  in  vier  of  the  late  ouenine:  of  navigation,  if 
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the  order  is  ccrried  out.    A  consideraole  smount  of  grain  from  the 
Canadian  pools  is  said  to  have  oeen  loaded  in  United  States  "bottoms  at  tht 
close  of  navigation  last  fall.    These  shipments  ^ere  scheduled  to  move  oy 
way  of  United^States  ports  to  the  Atlantic  seaboard  and  ocean  space  al- 
ready had  "been  chartered." 

Motor  Trans-  ^Suburban  hauling  by  motor  truck  for  distances  up  to  thirty  miles 

portation    offers  a  more  flexible  and  convenient  service  than  any  other  form  of 

transportation  and  railroads  generally  admit  that  the  trucks  are  better 
adapted  to  this  traffic  than  they  are,  declares  a  preliminary  report  by 
a  committee  of  the  commerce  and  marine  commission,  American  Bankers 
Association,  prepared  for  the  organization's  executive  council  at 
Pinehurst,  11,  C.    Commercial  motor  lines  compete  injuriously  v^ith  the 
railroads  and  among  themselves,  the  report  says,  declaring  that  in  the 
public  interest  they  should  be  reg^alated  to  the  same  extent  as  the 
railroads.  -Overland  trucking  companies  operating  over  thirty  miles 
compete  with  the  railroa.ds  to  e.  greater  degree,"  the  report  continues. 
^'In  many  cases  these  companies  haul  conmodities  in  carload  quantities 
and  over  many  routes  provide  more  rapid  service  than  the  railroads.  In 
States  where  there  is  little  or  no  reg-alation  soundly  operated  tracking 
companies  are  forced  to  compete  Trith  irresponsible  operators  who  cut 
rates.    ITo  class  of  commercial  trucking  operations,  whether  conducted 
under  State  regulation  or  not,  seems  to  be  earning  a  fair  profit,  general- 
ly speaking.  

New  York  The  New  York  Times  of  I=.y  5  re-oorts:     "Y'esterday  was  fox  day  at 

?ur  Auctionthe  New  York  fur  auction.     Sex^eral  '/arieties  were  offered,  the  largest 
and  most  important  collection  consisting  of  red  foz.    Sales  for  the  day 
were  $650,000,  and  this  brought  the  grand  total  for  seven  days^  selling 
to  $4,900,000." 


PiJilp  and 

Paper 

Industry 


Growth  of  per  ca.piia  ccnsv'mption  of  -paper  in  this  coijintry  from 
111.2  pounds  in  1914  to  167.5  pounds  in  1923  has  led  to  an  improved  condi- 
tion in  the  American  pulp  and  paper  industry,  says  the  New  York  Trust 
Compajiy.    The  United  States  is  now  the  largest  producer  of  nulp  and  paper 
and  is  also  the  largest  cons"'jmer,  using  50  'per  cent  of  the  world's  annua.l 
production.    The  countries  in  which  the  principal  puipwood  forest  areas 
are  located  and  the  extent  of  these  areas  in  acres  as  given  by  the  bank 
in  a  survey  of  the  situation  are  as  follows:     Canada,  546,700,000  acres; 
United  States,  430,000,000  (not  including  Alaska,  with  90.000X00  acres); 
Hussia,  in  Europe,  287,200,000;   Sweden,  46,600X00;  Finland,  43.200,000: 
Germany,  20,700,000,  and  Torway,  12,800,000-     ''In  Central  Europe  forest 
conservation  is  practiced  to  a  much  greater  degree  than  in  other  regions,-' 
says  the  bank,     «^The  United  States,  Canada,  Sweden  and  rJorii7ay  are  cuttingg 
wood  considerably  in  excess  of  their  annual  net  growth,  vlth  the  United 
States  in  the  most  serious  position  in  this  regard.    In  Europe,  under 
excellent  fo-^est  managem.ent,  the  average  annual  cut  of  ?2  cubic  feet  per 
acre  is  considerably  exceeded  by  the  net  grc^th  of  29  cubic  feet  per 
acre.     In  this  co-ontr^^  on  the  other  hand,  the  average  cut  in  the  year  T'as 
44  cubic  feet  per  acre,  compared  with  the  avera.ge  growth  of  onl^'-  8  cubic 
feet  per  acre.    It  has  been  estimated  that  the  present  annual  growth  in  the 
United  States  can  be  increased  400  per  cent  under  intensive  forestry 
practices.   ....The  United  States  supplies  only  50  per  cent  ox  the  pulp- 
wood  and  wood  pulp  it  annually  requires,  and  only  60  per  cent  of  its  total 
paper  production.     Imports  of  paper  are  confined  very  largely  to  the  news- 
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print  variety.    The  ccuntry  hr?s  been  entirely  -unaJble  to  meet  Canadian 
competition  on  nevTS-Dr  int ,  and  66  per  cent  of  the  United  States'  ne77s- 
print  from  wood  comes  from  foreign  sources.    The  total  value  of  pulp  and 
paper  from  the  United  States  in  1923  Tvas  $27,777,000,  approxinnteiy  13 
•per  cent  of  the  value  of  corresponding  imports." 

Rciilroads  and         Hor  the  New  York  Central  Railroad  cooperates  with  farmers,  through 
Fanners       its  Agricultural  Relations  Department,  is  toid  in  the  latest  issue  of  the 
Dairymen* s  League  Ners  .    A  recent  survey  made  by  the  road  points  to  the 
steady  gro^Tth  of  the  friendly  relations  existing  bet:^:een  the  people  of 
the  country  and  the  railway.    It  is  asserted  that  during  1925  representa- 
tives of  the  department  attended  eighteen  fruit  meetings  and  made  address- 
es at  twelve  of  these,  besides  acting  as  judges  in  several  fruit  shows. 


Section  3  . 

IIAEICEI  qUOTATIClTS 

Farm  Products         Hay  5:    Chicago  hog  prices  closed  at  $13.85  for  the  top,  bulk  of 

sales  S12.60  to  $17.40:  beef  steers  choice  $9.75  to  $10-40;  heifers,  good 
and  choice  $7.25  to  $9.75;  cows,  good  and  choice  $5.60  to  $7.85;  canner 
and  cutter  $4.50  to  $5.65;  vealers,  medium  to  choice  $8,50  to  $12;  heavy 
calves,  mediuni  to  choice  $6.25  to  $3;  stocker  and  feeder  steers,  common 
to  choice  $6.50  to  $9;  fat  lames  m^edrom  to  choice  $14  to  $16;  yearling 
wethers,  medium  to  choice  $11.75  to  $13.75,  fat  ewes,  common  to  choice, 
$6.50  to  $10.25;  feeding  Ic-mibs,  medii;in  to  choice  $12-50  to  $14.75, 

New  potatoes  generally  firm;   old  stock  veak.  Florida  Spaulding  Rose 
closed  at  $10.50  to  $11.50  per  barrel  in  leading  markets;  $9-50  f.O.b. 
Hastings.  Texas  sacked  Sliss  Triumphs  $5.50  to  $7  per  100  pounds  in  midwes 
tern  cities;  $5.25  f  .o.b.  77isccnsin  Round  ^Thites  declined  60  to  65;^  on  the 
Chicago  carlot  market  to  $3.50  to  $3.75  and  sold  mostly  at  $3.50  f'.o.b. 
Waupaca  Texas  Yellow  Bermuda  onions  firm  at  $2  to  $2.75  per  cra.te  in 
consuming  centers;  $1.30  to  $1.55  f  .o.b.  ITorth  Carolina  Klondikes  straw- 
berries 25  to  33-?  quart  basis  in  eastern  markets;  $5.50  to  $6.50  per  32- 
quart  crate  f.o.b.  Chadooum.  South  Carolina  pointed  type  cabbage  $2-25  to 
$2-75  per  barrel  crate  in  the  East.  Alabama,  stock  mostly  $2.50  to  $3.00  in 
distributing  centers;  $1.75  f  .c/o,  Mobile . 

Closing  prices  on  92  score  butter;  I'ew  York  40^;  Chicago  38  3/4^^ 
Philadelphia  41^:  Boston  40  1/2:-^. 

Grain  prices  quoted  I.ay  5:  ITo-  1  dark  northern  Minneapolis  $1.58 
to  $1.65.  2To.  2  red  i^inter  St.  Louis  $1.70.  Kansas  City  $1.62.  Ko.  2  hard 
winter  Chicago  $1.63;  St.  Louis  $1.60;  Kansas  City  $1.56.  :Mo,  3  mixed  com 
Chicago  71^!  Minneapolis  63  l/2(^;  Kansas  City  68  l/2(^.  No.  4  mixed  corn 
Chicago  68  l/4^.  Fo.  2  yellow  com  Chicago  72  3/4^.  No.  3  yellow  corn 
Minneapolis  67^.  St.  Louis  72  iHd'  Kansas  City  71  1/2^.  No.  3  white  com 
Chicago  71  3/4^?;  St.  Louis  72  1/4^^;  Kansas  City  69  l/2c^  •  No.  3  white  oats 
Chicago  41  1/2^;  L.inneapolis  38' l/2<r;  St.  Louis  42  Zj^dr  Kansas  City  41^. 

Middling  spot  cotton  in  10  desigiiated  spot  markets  advanced  2  points, 
closing  at  17. 87,^^  per  lb.    New  York  future  contracts  advanced  4  points, 
,  _      closing  at  18.55^.  (Prepared  by  Bu.  of  Agr.  Econ.) 

industrials  and  Average  closing  price  May  5,  Lay  4,         l!,^ay  5,  1925 

Kailroads  20  Industrials  141.49  141.38  123-53 

20  R.R.  stocks  107.16  107,05  97.65 

(Wall  St.  Jour.,  May  6.) 


DAILY 


Fnpartd  in  the  Uaiied  St&t«s  I>«¥"a?tQic&£  of  Agfi@«d£are  (or  4h«  puarpose  of  p?c3cn^iag  «21  shcate  of  opision  as 
r«fi«^d  in  tie  press  on  mat4*ra  affecting  asrlc<aJtarta,  pertistaiarly  in  its  economie  iispeets.  Rospoaelfeiiity,  approval 
©r  disapprovaJ,  for  views  and  ©pinions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  acsnrately  tiie 
news  of  importance. 
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FABM  BELIEF  The  press  to-day  reports:  "East  and  West  yesterday  joined 

LEGISLATION     forces  in  the  House  in  another  merciless  "bombardment  of  the  Ha"ugen 
$375,000,000  fann  subsidy  hill, .The  House  jjat  late  into  the  night 
in  an  effort  to  e:chaust  debate  and  bring  the  farm  legislation  to  an 
early  showdown.    Indications  are  that  a  vote  will  not  be  reached  before  the  middle 
of  next  week.    The  outcome  is  still  difficult  to  predict.    The  Ife^ugen  bill  appears 
to  be  on  the  rocks,  but  whether  seme  sort  of  a  compromise  liieasure  can  be  passed 
remains  to  "be  seen.    The  contest  has  not  reached  the  stage  where  either  side  is 
willing  to  make  overtures  for  a  compromise...," 


RADIO  LEOISIATIOI-I       The  press  to-day  says:  "Carrying  a  dmstic  provision  against 
the  use  of  radio  broadcasting  stations  for  d'scriminatorj'-  political 
purposes,  and  another  that  a  censorship  of  rci-dio  broadca-sting  shall 
apply  only  against  false,  fraudulent,  obscene,  indecent,  -oiofane,  libelous  or 
slanderous  statements,  the  bill  to  regulate  radio  communiCo tions  in  the  United  Stat^ 
Tras  reported  to  the  Senate  yesterday  afternoon  by  the  coma'ttee  on  interstate  com- 
merce.   The  bill  is  contrary  to  the  wishes  of  the  administration  in  that  it  complete- 
ly elimina.tes  the  Depart^ient  of  Commerce  from  national  radio  control. .Instead  the 
bill  creates  an  independent  commission  of  t±v:e  members  similar  to  the  Interstate 
Commerce  Commission.    The  bill  ^as  introduced  by  Senator  Dill,  who,  in  two  or  three 
days,  will  file  a  detailed  report  of  it." 


RETIREIOTT  The  l!feshington  Post  to-day  says:  "Aftei*  giving  consideration  to 

LEGISLATION     pending  retirement  legislation  in  all  its  aspects,  the  executive 

council  of  the  National  Federation  of  Federal  Ikiployees,  meeting  here, 
decided  yesterday  to  support  the  retirement  plan  submitted  to  President 
Coolidge  by  Brig.  Gen.  Herbert  M.  Lord",  Director  of  the  Budget,  with  the  amendment 
offered  by  Representative  Lehlbach.    This  provides  a  $1,000  Jiaxim-um  annuity,  3|  per 
cent  deduction  from  salaries,  using  45  as  a  divisor  at  $1,503  average  salary.  Al- 
though council  members  stated  this  by  no  means  represented  what  is  believed  to  be 
adequate  liberalization  of  existing  retirement  law,  it  does  l*epresent  some  progress 
in  the  increase  of  annuity. 


BRITISH  STRIKE  A  London  cable  to  the  press  to-day  says:  ^At  the  close  of  the 

SITUATION         third  day  of  Great  Britain^s  general  strike,  the  position  has  changed 
ominously  for  the  worse.    All  tentative  negotiations  in  the  House  of 
Commons  to  end  the  strike  have  broken  down  and  the  House  adjourned  last 
night  with  no  immediate  prospects  of  peace.    The  Government  has  resumed  its  adamant 
attitude  and  the  Trades  Union  Congress'  strike  chiefs,  convinced  they  have  no  choice 
between  victory  and  surrender,  have  dug  themselves  in.    The  national  stoppage  of  key 
industries  remains  relatively  complete. ..  .The  Government  is  bscoming  concerned  about 
the  food  situation,  although  declaring  there  is  plenty  on  hs.nii  to  last  for  weeks. 
There  is  already  some  rationing,  especially  in  milk,  households  not  including  babies 
being  put  on  half  their  normal  allowance  in  some  districts.    On  the  other  hand,  the 
Government  food  distribution  is  increasing  in  efficiency...." 
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Section  2 

Business  The  National  City  Bank  of  New  York,  in  its  statement  for  liay  3, 

Conditions  says:  "The  month  of  April  has  continued,  on  the  whole,  the  good  record 
for  "business  made  during  the  first  quarter.    Seasonal  trade  has  "been 
greatly  handicapped  by  the  late  spring  in  practically  all  sections  of 
the  country,  and  the  stock  market  decline  has  had  a  so"bering  effect, 
"but  real  spring  reather  would  undoubtedly  rrork  wonders  in  the  way  of 
stimulating  commodity  buying.    Moreover,  while  the  readjustment  in  the 
stock  market  continued  during  most  of  the  month,  it  77as  more  orderly  in 
character,  and  has  been  followed  lately  by  a  rally  on  evidences  of  eas- 
ing money  conditions,  so  that  trade  has  had  less  to  contend  with  from 
that  quarter.    Business  was  considerably  startled  by  the  severity  of  the 
first  market  reaction,  but  after  the  early  weakness  has  been  more  in- 
clined to  disassociate  market  movements  from  trade.     There  is  no  reason 
why  the  correction  of  a  condition  of  over- speculation  in  securities 
should  necessitate  a  drastic  readjustment  in  business,  though  it  would 
be  a  mistake  to  regard  so  extensive  a  decline  in  stocks  as  has  taken 
place  as  without  implications  regarding  the  business  situation.  The 
volme  of  trade  and  manufacturing  has  been  maintained  at  high  levels  for 
an  unusually  long  period,  and  while  it  might  continue  so  indefinitely 
without  over-production  could  the  balance  be  maintained  between  the 
various  braxiches  of  industry,  signs  are  not  lacking  that  some  lines  may 
have  gone  ahea.d  a  little  too  fast.    Moreover,  with  conmodity  prices  teiSfi- 
ing  downward,  both  here  and  abroad,  and  with  the  foreign  takings  of  our 
great  staple  products  running  behind  a  year  ago,  it  could  hardly  be  ex- 
pected that  business  would  be  entirely  unaffected.    Read  aright,  the 
market's  action  indicates  that  expectations  have  been  pitched  too  high, 
■y^e  have  now,  however,  come  down  to  a  more  normal  pace,  and  one  that  gives 
greater  assurance  of  the  continuance  of  stability." 

Coal  Surpluses     An  editorial  in  The  Wall  Street  Journal  of  May  6  says:  '^No  exact 
parallels  can  be  drawn  between  the  British  and  American  coal  industries, 
but  some  interesting  comparisons  suggest  themselves.     Sir  Josiah  Stamp, 
who  is  not  only  a  railway  officer  but  an  economist  of  note,  says  that 
British  mines  are  over-developed  and  over-manned.    Neither  foreign  nor 
domestic  markets  will  absorb  their  output  when  they  work  full  time,  or 
anything  like  it.    Exactly  that  condition  is  conceded  by  mine  owners, 
union  labor  leaders  and  disinterested  authorities  to  exist  in  the  United 
States.    The  Jacksonville  agreement,  which  established  a  union  wage  scale 
above  the  war-time  maxim.um  in  the  face  of  falling  conmodity  prices,  is 
still  in  effect.    But  the  bulk  of  coal  production  here  has  shifted  from 
union  to  non-union  mining.    Last  week,  for  the  first  time  in  30  years, 
nonunion  exceeded  union  production  in  the  Pittsburgh  district.     In  the 
British  field  there  is  no  such  competition  between  union  and  non-union 
mines.    But  English  mines  have  been  developed  on  an  export  basis,  so  that 
the  prices  they  can  obtain  for  their  output  are  limited  not  only  by  the 
present  weakened  consuming  ability  of  their  continental  customers  but 
otherwise  by  the  prices  at  which  coal  from  other  production  centers  can 
be  obtained.    These  are  conditions  which  the  general  strike  in  G-reat 
Britain  will  do  nothing  to  correct.    ¥natever  the  result  of  that  ill- 
advised  movement,  miners  and  mine  owners  will  have  to  take  up  the  same 
old  problems  of  maladjustment  when  it  has  passed.     In  neither  country 
will  permanently  workable  conditions  have  been  brought  about  until  the 
high-cost  mines  have  been  crowded  out  of  business  and  surplus  mine  labor 
has  been  diverted  into  other  employment. ...  Sir  Josiah  says  that  British 
mine  wages  should  not  be  reduced.    It  is  conceivable  that  if  the  industry 
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were  vigorously  reorganized  for  efficiency  it  might  'become  profita^ble 
under  the  existing  wage  scale* ... .This  much  of  similarity  can  he  traced 
hetween  coal  mining  here  and  elsewhere,  that  neither  profits  nor  wages 
can  he  sustained  in  a  wasteful  and  disordered  industry  hy  fiat,  whether 
it  proceed  from  owners  or  menJ' 

Cooperative  An  editorial  in  Southern  Agriculturist  for  May  1  says:^^^Many  co- 

Marketing  operators  and  would-he  cooperate rs  have  the  idea  that  a  cooperative 

marketing  association,  to  be  successful,  must  control  the  greater  part  of 
the  crops  it  handles.    Is  this  true?    Is  there  any  good  reason  for  think- 
ing so?»    The  writer  is  not  attempting  to  say;  "but  he  douhts  it.    The  most 
successful  cooperatives  have  heen  small  organizations  that  have  met  the 
full  competition  of  individualistic  marketing  systems.    The  greatest 
failures  of  cooperative  effort  have  "been  made  with  great  organizations 
that  aimed  at  the  control  of  the  hulk  of  some  crop.    There  is  no  fair  com- 
parison, of  course,  between  a  local  creamery  or  "berry  shipping  association 
and  a  State  or  sectionr-wide  organization,  such  as  one  of  our  great  cotton 
or  tobacco  marketing  associations;  but  it  is  worth  considering  that  the 
cotton  growers ^  associations,  handling  but  a  fraction  of  the  cotton  crop 
in  any  State,  have  on  the  whole  better  satisfied  their  members  than  have 
the  tobacco  growers^  associations,  each  of  which  was  organized  with  a 
prospective  control  of  the  greater  part  of  its  particular  crop.  Other 
things  than  the  size  of  the  association  have  entered  into  their  results, 
to  be  sure,  but  the  question  still  remains  whether  the  signing  vlp  of  the 
bulk  of  a  crop  should  be  made  a  condition  precedent  to  organized  market- 
ing." 

London's  Milk       A  London  dispatch  May  5  saysr  "Hyde  Park,  the  largest  of  London's 
Supply      many  breathing  spaces,  has  temporarily  ceased  to  be  a  means  of  supplying 
the  public  with  pure  air  and  been  devoted  to  the  more  immediately  import- 
ant task  of  prox'iding  it  with  milk.     Its  gates  have  been  closed  to  all 
except  those  concerned  with  London* s  milk  supply." 

Norwegian  Norwegian  Trade  He'^iew  for  April  says:  "For  a  number  of  years 

Berry  E2«-  Norwegian  bilberries,  and  black  and  red  currants  have  found  a  ready  market 
ports        in  England,  where  they  enjoy  an  excellent  reputation  for  thear  quality. 

The  export,  which  grew  rapidly  until  the  year  1913,  when  it  reached  the 
total  of  370,000  chips  or  about  1,100  tons,  suffered  a  setback  during  the 
war  years,  but  is  again  increasing.    Thus  the  quantity  both  of  bilberries 
and  of  currants  shipped  during  the  past  season  was  about  double  the  amount 
of  last  year. .quite  a  number  of  firms  are  engaged  in  the  export  trade. 
A  special  feature  is  the  formation  of  associations  among  small  growers 
for  the  purpose  of  cooperative  export  of  currants.     These  associations 
have  proved  to  be  a  great  success,  due  to  the  close  attention  paid  by 
the  growers  to  all  details  in  connection  with  the  gathering  and  handling, 
and  to  the  control  exercised  by  the  management,  whose  duty  it  is  to  see 
that  the  class  of  goods  sent  forward  are  suitable  for  export.... In  conse- 
quence of  the  extra  demand  which  Norwegian  black  currants  have  had,  the 
cultivation  of  this  speciality  is  increasing,  and  to  meet  market  require- 
ments such  varieties  are  being  planted  as  yield  large  berries  and  bunches? 

Poik  Industry       An  editorial  in  Country  Life  (London)  for  April  24  says:  "The  pig- 
in  Britain    breeding  industry,  at  the  moment,  is  once  again  on  the  crest  of  the 

wave;  yet  it  is  fairly  certain  that  history  will  repeat  itself  and  that 
there  will  soon  be  a  period  of  depression. .There  are  definite  reasons 
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for  this  fact.     Though  it  is  not  considered  in  gocd  taste  at  the  moment  to 
thrust  Danish  hacon  dovn  the  throats  of  British  fanners,  they  can  not  af- 
ford to  neglect  those  particular  features  "^hich  rcake  Danish  "bacon  the 
dominating  factor  in  the  inportant  hacon  uiarkets,    Agricult-'ore  in  Derjnark 
is  the  life— blood  of  the  iTation,  and  the  provisioning  of  the  vrorld's  "best 
markets  is  the  most  profitable  ^'^^  of  agriculture.    But  "before  a  market 
can  he  captured,  its  j^iuliarities  must  "be  studied  and  the  results  trans- 
lated into  practice.     This  is  vrhere  the  Danes  have  scored.     They  have 
started  with  the  tastes  of  the  consumer  and  have  Trorked  "back^^ards  to  the 
"breeder,  bridging  the  various  gulfs  "betTreen  consuiier  and  retailer,  retail- 
er and  factory,  factory  and  feeder  vrith  an  organization  ?rhich  is  the  ad- 
miration of  all  Thio  have  studied  it.    But  the  cons'ijmer  has  al77ays  been  the 
first  consideration,  and  if  the  cons-amer  is  satisfied,  the  prosperity  of 
the  producer  is  assured.    Perhaps  the  outstanding  feature  of  the  Danish 
bacon  trade  has  been  the  uniformity  of  the  product  placed  on  the  English 
market.    No?:,  ^aniformity  of  product  concerns  tT^o  parties,  viz.,  the  breed- 
er and  feeder  on  the  one  hand,  and  the  curer  on  the  other.    The  breeder 
and  feeder  must  ha^e  the  type  of  pig  -imich  Trill  supply  the  Treight  and  fonn 
of  carcass  vThich  meets  77ith  the  readiest  sale,  and  the  curer  must  ensure 
that  the  flavor  and  quality  of  the  flesh  are  acceptable  to  the  palate  of 
the  consumer.    By  follo'^ring  this  reasoning,  the  Danes  have  helped  them- 
selves to  something  like  85  per  cent  of  our  total  bacon  trade,  largely 
through  the  merits  of  an  English  breed  of  pigs.    By  mating  the  Large  T*hite 
with  the  Danish  Landrace  they  have  secured,  by  careful  and  selective  breed- 
ing, a  standard  pig.    Of  the  facts  Tzhich  stand  out  most  glaringly  in 
respect  of  bacon  production  in  this  country.'',  the  most  striking  is  that  the 
majority  of  the  pigs  sent  to  English  bacon  factories  are  unsuitable  for  \: 
the  best  trade.     In  other  words,  our  great  weakness  is  the  lack  of  a 
standard  pig.... It  is  pertinent  to  inquire  whether  it  is  impossible  for 
British  agriculturists  to  capture  some  of  the  trade  which,  apparently,  is 
going  begging  at  our  doors.    Eifty  million  pcjnds  is  a  figure  which  would 
mean  a  great  deal  to  farmers  in  this  co'ontry,  but  it  seems  imperative  to 
impress  on  would-be  claimants  to  this  trade  that  a  considerable  amo^ant  of 
disciplined  action  is  necessary  if  British  pig-breeders  are  to  reap  their 
reward.     This  is  by  no  means  an  insoluble  uroblem,  and  the  ITational  Fig 
Breeders'  Association  performed  a  very  useful  purpose  in  organizing  a  con- 
ference to  discuss  these  very  points." 

Rayon  and  Charles  S-  Lord,  president  of  Galey  and  Lord,  Inc.,  writes  in  Corn- 

Cotton       merce  and  Finance  for  L'ay  5  on  "Bayon — Zing  Cotton's  Helpmeet."    He  says 

in  part:  ''In  some  quarters  of  the  American  cotton  industry  there  is  a  dis- 
position to  assTJime  that  the  wide  public  interest  in  and  the  rapidly  grow- 
ing demand  for  rayon  fabrics  'rrill  mean  just  so  much  less  demand  for  cotton 
goods.    To  those  who  take  this  gloomy  view  it  may  be  said  with  confidence 
that  rayon  will  not  supplant  cotton  even  to  a  fraction  of  the  small  per- 
centage represented  by  their  relative  production,  but  will,  instead,  by 
broadening  the  field  of  cotton  manufacture,  materially  increase  the  use  of 
cotton  and  the  acti-vity  of  the  cotton  mills  of  the  world.     If  there  is  any 
supplanting  of  another  fibre  by  rayon  it  is  apt  to  be  imtural  silk,  and 
even  that  is  likely  to  be  unimnortant  and  of  a  transient  character.  This 
new  fibre  will  simply  enlarge  the  field  of  textile  production  and  use  by 
the  introduction  of  new  forms  of  beauty  and  attractiveness  which  will 
tend  to  increase  the  total  consumption  of  textile.     It  maj'"  be  the  means, 
to  an  extent,  of  taking  up  the  slack  now  existing  because  of  a  post-war 
capacity  for  the  production  of  textiles  in  excess  of  present  needs.  In 
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fact,  it  is  iinportant  to  note  that  in  at  least  one  process,  the  viscose, 
raw  cotton  is  used  as  ^ell  as  wood  pulp  as  the  basic  material  from  vrhich 
to  make  rayon.    Rayon  has  "been  described  as  the  only  man-made  fibre,  and 
so  far  as  any  general  adoption  of  a  fibre  is  concerned  that  description  is 
a  true  one,  even  though  it  seems  almost  incredible  that  the  genius  of  the 
hijman  mind  has  not  before  produced  a  synthetic  product  supplementing  the 
natural  products  so  long  in  familiar  use  by  man  for  clothing  and  decorativu 
purposes." 

«  . . 

Section  3 

laEKET  qUQTATIOITS  ■ 

Faim  products       May  5:    Florida  Spaulding"  Rose  potatoes  firm  at  $11  to  $11.50  per 
barrel  in  leading  market s;  $9 .50  f.o.b.  Hastings.     Texas  sacked  Sliss 
Triumphs  irreg-olar  at  $6-5C  to  $7.  per  100  pourds  in  midwestein  cities; 
$5.25  f.o.b.    IJe^  York  sacked  Round  \%ites  dotm  50^^  to  65^  in  Ne?7  York  City 
to  $4.15  to  $4.35.     South  Carolina  pointed  type  cabbage  fim  at  $2.25  to 
$2-75  per  barrel  crate.    Alabama  flat  and  round  types  about  steady  at 
$2.50  to  $3.50  in  distributing  centers  and  firm  at  $1.50  f.o.b.  Mobile, 
Texas  Yellow  Sennuda  onions  about  2 5j^  higher  at  $2.25  to  $2.85  per  crate 
in  consuming  centers;  few  sales  at  $1,75  f.o.b.  Laredo.    North  Carolina 
Klondike  strawberries  18^  to  33^  qimrt  basis  or  $7  to  $7.50  per  32-q'uart 
crate  in  eastern  markets;  mostly-  $4,25  to  $4.75  f.o.b.  Chadboum. 

Chicago  hog  prices  closed  at  $13.90  for  the  top,  bulk  of  sales 
$12.70  to  $13.40.    Beef  steers  heifers,  good  and  choice  $7.25  to  $9.85, 
cows,  good  and  choice,  $6,50  to  $7.75,  canner  and  cutter  $4.50  to  $5.55. 
Vealers,  medium  to  choice  $8.25  to  $12,  heavy  calves,  medium  to  choice, 
$6.25  to  $8;  stocker  and  feeder  steers,  common  to  choice.  $6.50  to  $9; 
fat  lambs  mediumto  choice  $14  to  $16,  yearling  wethers,  medium  to  choice, 
$11.75  to  $13.75,  fat  ewes,  common  to  choice,  $6.50  to  $10.25;  feeding 
lambs  medium  to  choice,  $12.50  $14.75, 

G-rain  prices  quoted  May  6:    No.l  dark  northern  Minneapolis  $1.59  to 
$1.67.    No. 2  red  winter  St. Louis  $1.59  l/2;  Kansas  City  $1.65,    No»2  hard 
winter  Chicago  $1.64  l/2;  St. Louis  $1.60;  Kansas  City  $1.58.    No, 3  mixed 
com  Chicago  70  3/45;^;  Minneapolis  63  l/2^;  Kansas  City  69  l/2«^.    No -4  ■ 
mixed  corn  Chicago  58  l/2^^.    No, 2  yellow  com  Chicago  72  l/2^;  No. 3  yellow 
corn  Chicago  70  3/45!^;  Minneapolis  67^;  St,  Louis  72Z!^i',  Kansas  City 
71  1/2^,    No. 3  white  com  Chicago  71  l/2^;  Kansas  City  69  3/4?!,    No. 3 
white  oats  Chicago  42^;  Minneapolis  38  3/4^;  St. Louis  43/;  Kansas  City 

41  im. 

Closing  prices  on  92  score  butter:    New  York  40^;  Chicago  38  3/4^^; 
Philadelphia  419^;  Boston  40  l/2?^. 

Middling  spot  cotton  in  10  designated  spot  markets  advanced  39 
points,  closing  at  18. 26^^  per  lb.    New  York  Iviay  future  contracts  advanced 
41  points,  closing  at  19. 06^^.  (Prepared  by  Bu.  of  Agr,  Econ.) 

Industrials  and       Average  closing  price       May  6,        llay  5,  May  6,  1925 

Railroads  20  Industrials'  142.13       141.19  124.32 

20  R.R,  stocks  107.22       107.15  97.65 

(Wall  St,  Jour.,  ^!ay  7.)  • 


Pi«pa7«d  in  the  Umted  States  Dspartment  of  A^i©alt«re  for  ike  purpose  oi  pj'o&sntin^  all  !?hades  oi'  opimion  as 
rtsifla©t©d  in  the  press  on  matters  affectiagagricaltarcpartaeiilariy  in  its  economic  aspects.  ResfJOEaibility,  approval 
©r  disapproval,  for  views  aad  opinions  quoted  is  expressly  disclaimed.  Tiie  intent  is  to  r&fiect  accurately  the 
news  of  importance. 
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FABM  BELIE?.  The  press  to-day  reports:  "The  attitude  of  president  Coolidge 

LEGISLATION     on  fam  relief  measures  pending  in  the  House  r/as  made  knoTOi  yesterday 
"by  Representative  Vestal,  -Tiho  stated,  after  a  call  at  the  White  House, 
that  the  President  had  not  modified  his  views  as  expressed  in  Chicago, 
and  seemed  to  favor  the  Tincher  bill  as  the  one  most  approaching  his  idea  of  legis- 
lation needed  to  help  the  farmer," 

According  to  the  press  to-day,  the  Senate  farm  group  designated  Senator 
Gooding  as  head  of  a  legislative  committee  to  take  charge  of  the  situation  in  the 
Senate. 


BRITISH  STRIKE  A  London  dispatch  to  the  press  to-day  says:  ««With  the  close  of 

SITUATION        its  fourth  day  the  British  strike  had  approached  nearer  a  state  of 

civil  War.    There  was  no  movement  toward  a  settlement  yesterday. 

Labor  and  Government  opinion  hardened  still  further.    The  paralysis 
that  has  gripped  British  industry  was  not  relaxed.    More  riotous  incidents  occurred 
and  troops  were  sent  to  several  districts.    And,  perhaps  most  important,  the  first 
interference  with  food  transport  was  undertaken.    Thus  a  serious  situation  seems  to 
be  impending  and  an  ominous  official  comiinanique  to  be  published  to-day  in  the 
British  Gazette  in  large  type  declares:   'The  situation  is  becoming  more  intense  and 
the  climax  is  not  yet  reached.    An  organized  attenpt  is  being  made  to  starve  the 
people  and  wreck  the  State,  and  the  legal  and  constitutional  aspects  are  entering 
upon  a  new  phas  e .  * " 


iCC'l  MARKED'  AND  A  San  Angelo,  Tex.,  dispatch  to  the  press  of  Ivlay  ?  says: 

BRITISH  STRIKE    "Contracting  of  Texas  spring  wool  has  virtually  ceased  here  as  a 
result  of  the  British  strike.    More  than  a  dozen  wool  buyers  with 
headqu8.rters  in  San  Angelo,  known  as  the  leading  inland  wool  market, 
yesterday  discontinued  all  offers.    As  the  foreign  market  is  regarded  as  the 
barometer  of  IJhited  States  wool  prices,  the  buyers  understood  their  companies  will 
a^yait  stabilization  of  quotations  abroad  before  making  further  contracts.    With  a 
record  crop  of  long  spring  Texas  wool  predicted,  estimated  as  high  as  25.000,000 
pounds,  buiyers  report  that  not  more  than  2,500,000  had  been  contracted.  Shearing 
is  well  under  way." 

A  Boston  dispatch  says:  "The  British  strike  enlarges  two  fields  of  business 
for  the  local  wool  men.    The  possibility  is  freely  discussed  here  that  the  British 
markets  will  not  be  able  to  fill  the  orders  they  feave  received  from  Boston,  because 
of  inability  to  deliver,  and  because  of  the  postponement  of  the  sales,  so  that  the 
American  manufacturers  will  have  to  turn  to  the  domestic  markets  immediately  for 
their  wool.     It  is  expected  here  that  if  the  strike  continties  many  more  days  the 
orders  that  have  been  cabled  to  London  will  be  canceled,  and  on  the  sales  that  have 
teen  closed  there  will  be  no  immediate  deliveries." 


•50  J: 
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Section  2 

Eastern  '^e  viewj^bifit  Of  an  eastern  farmer  with  regard  to  6gf icultural 

Si&t^  Aiti^  fblidf  measures  will  "be  |3ffejg^htfed  at  a  special  agricuitural  gro\ip  sfes- 
ciulture     sion  at  the  fotirteenth  annual  M^Htig  Of  the  ChanlTber  6f  dGmmefCfe  6f  the 
United  States  to  be  held  in  Washington, May  il  td  1:^*    Sufth  Vie^s,  it  wag 
announced  May  7  "by  the  Chamber* s  agricult-oral  service,  Will  be  offerfed 
by  Jarsd  Van  Wagenen*  jr. »  a  practical  New  York  State  farmer,  tW'Vfeli 
Wagenen«"  the  sugricultural  service  says,  "is  thorou^ly  conversant  with^ 
the  economic  problems  now  confronting  agriculture,  and  has  given  a  great 
deal  of  thought  to  their  possible  solution.    Ohis  injection  of  the  actual 
farmer-vievTpoint  into  the  agricultural  disciissions  which  are  attracting 
so  much  public  attention  will  strike  a  new  note  in  the  controversy  con- 
cerning agricultural  legislation,  during  which,  little  if  anything  has 
been  heard  from  eastern  fanners.    With  speakers  from  Iowa,  Mississippi  ard 
New  York,  the  subject  of  agriculture  at  the  forthcoming  meeting  of  the 
national  chamber  is  promised  comprehensive  treatment,^' 

Flour  Exports       An  editorial  in  Modern  Miller  for  May  1  says:  "We  are  in  receipt 
of  many  letters  which  indicate  that  flour  importers  abroad  are  alive  to 
the  fact  that  the  United  States  may  be  on  a  flour  export  basis  with  the^ 
new  harvest.    The  crop  conditions  justify  the  hope,  but  discrimii^a^tion  in 
freight  rates  in  favor  of  wheat  impose  a  big  handicap.    Speaking  of  con- 
trol of  export  surplus,  millers  could  profitably  play  a  hand  in  its 
marketing.    To  say  that  a  great  industry  can  not  provide  against  its  raw 
material  going  in  channels  that  wreck  home  manufacture  indicates  that 
thought  on  the  subject  has  not  developed  any  big  conceptions  on  self 
preservation.    Even  though  we  have  the  crop  and  the  world  price,  freight 
rates  may  intervene  disastrously  and  the  correction  is  not  likely  to  ct^ie 
from  steamship  sources  if  the  past  is  any  index  to  the  future.    Some  con- 
trol of  the  surplus  is  apparently  essential  if  future  export  flour  trade 
is  to  be  maintained. »« 

Pood  and  Pop-       "Is  Pood  the  Limiting  Factor  in  Population  Growth?"  is  the  title 
ulation     of  an  extensive  article  by  Robert  J«  McFall  in  the  current  issue  (Vol. XV, 
No. 2)  of  The  Yale  Review.    The  author  analyses  the  food  and  population 
situation  in  many  countries,  saying  in  part?  "As  food  is  indispensable 
to  man*s  existence,         limitations  in  the  supply  restrict  the  opportuni- 
ties for  the  e3q)ansion  of  the  race.    Will  the  present  limitations  be  the 
chief  factor  in  restricting  the  world's  population?    This  is  another 
question.    Many  popular  writers,  as  well  as  careful  scholars,  iB-ve  recentlfe- 
made  the  alarming  suggestion  that  man's  increase  is  already  in  imminent 
danger  of  exceeding  the  possible  increase  of  the  fruits  of  the  soil.  If 
these  be  the  words  of  true  seers,  human  expansion  is  in  danger  of  being 
checked  by  hunger.    We  are  told  that  Europe  is  already  too  densely  popu- 
lated to  feed  itself,  that  America  is  facing  the  necessity  of  a  dependence 
upon  food  imports,  and  that  the  limited  area  of  imexploited  land  on  the 
globe  is  distinctly  inferior  for  agriculture  to  that  now  under  cultiva- 
tion,   J.  fj.  Keynes  suggests  that  the  stringency  is  so  near  that  the 
population  arising  from  the  high  birth  rate  of  to-day  may  be  too  great  for 
the  world  to  support  at  its  present  standards  before  old  age  overtakes 
the  new  gene rat  ion. .. .Superficially,  it  may  appear  to-day  that  limitations 
in  the  possible  increase  of  the  food  supply  impose  almost  immediately 
restraining  barriers  upon  man's  expansion.    More  careful  examination  of  the 
available  evidence,  however,  suggests  two  very  different  conclusions; 
first,  that  these  restrictions  are  not  so  confining  as  those  presented  by 
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other  indispensa"ble  aids  to  h-aman  development;  and,  second,  that  the  in- 
crease of  the  soil  may  still  "be  easily  enlarged  more  rapidly  and  to 
greater  comparative  limits  than  any  prohahle  human  increase,  and  that  the 
actml  production  of  food  may  for  some  time  yet  become  cheaper  rather  than 
dearer  as  the  output  grows.    Such  results  can  never,  of  course,  he  o"b'- 
tained  without  the  aid  of  scientific  research  in  agriculture  applied  to 
the  practical  work  of  farming,  and  the  general  interest  in  the  problem  of 
food  which  is  "being  raised  to-day  by  the  pessimists  is  of  value  because 
it  makes  for  a  greater  degree  of  popular  support  for  this  research. . .Food 
is  not  the  sole  limitation  on  man's  increase.     Its  supply,  as  we  have 
seen,  can  still  be  augm.ented  more  rapidly  than  raan»s  probable  future  rate 
of  growth,  and  the  problem  calls  for  neither  hopeless  pessimism  nor  heed- 
less optimism.    Agricultural  science  must  certainly  be  more  fully  devel- 
oped and  more  thoroughly  applied.    Very  careful  attention  must  also  be 
paid  to  the  adjustment  of  the  special  questions  of  food  and  population 
with  particular  nations  in  order  to  avoid  engendering  international  dis- 
turbances.   The  world's  chief  food  problem,  however,  is  to  secure  still 
cheaper  and  more  satisfying  supplies  produced  by  an  increasingly  pros- 
perous agricultural  population,  rather  than  to  mitigate  an  inexorable  ad- 
vance of  starvation  and  misery." 

Iowa  Con-  An  editorial  in  The  Wall  Street  Journal  for  May  7  says:  "Granting 

ditions      that  farm  conditions  are  not  all  that  they  should  be,  isn't  it  more  than 
possible  that  the  advocates  of  farm  relief  legislation  have  been  over- 
doing the  hard  luck  song?    Iowa,  for  instance,  especially  since  the  Des 
Moines  convention,  has  been  held  up  to  the  East  as  in  a  desperate  situa- 
tion, almost  bankrupt  in  fact.     So  insistently  has  this  been  sung,  that 
eastern  business  men  liave  felt  there  must  be  truth  in  the  claims.  But 
all  Iowa  does  not  agree  with  this .    The  Iowa  Daily  press  Association 
should  be  looked  upon  as  a  respectable,  witness,  interested,  iff  at  all, 
for  the  farmers.    That  association  has'  been  carrying  an  illustrated  ad- 
vertisement inviting  merchants  and  capitalists  to  do  business  there.  The 
illustration  represents  Iowa  as  a  farmer  sitting  on  the  ground,  holding 
in  his  lap  a  pocketbook  larger  than  himself,  overflowing  with  bills  and 
coins -Another  advertisement  by  a  savings  bank  in  a  little  Iowa  town  of 
455  inhabitants  is  published  in  a  local  newspaper.    That  bank  shows  foot- 
ings of  over  $1,100,000.    That  newspaper,  coirmenting  on  this  advertisement, 
says  that  the  town  h^s  no  industries.     'All  the  wealth  shown  in  the  bank's 
statement,'  it  says,   'comes  from  the  soil.'    The  bank  there  quoted  tells 
of  recent  sales  of  farming  lands  in  which  it  was  interested.    They  aggre- 
gated 1,321  acres  at  prices  ranging  from  $240  to  $312,50  an  acre,  and 
totaling  $376,670.    If  farming  in  Iowa  is  a  losing  business,  why  such  de- 
mand for  farming  land?    On  the  testimony  of  unimpeachable  witnesses,  lom 
is  not  broke.    Those  of  her  people  who,  for  any  motives  whatever,  put  out 
statements  to  the  contrary,  are  only  doing  hurt  to  their  State." 

Roadless  An  editorial  in  The  New  York  Times  for  May  7  says!  "The  transporta?- 

Vehicles    tion  problem  in  England's  general  strike  would  present  no  great  diffi- 
culty if  roadless  vehicles  of  the  caterpillar  or  semi-caterpillar  type  had 
"been  in  general  use  when  the  strike  was  ordered.    They  would  be  able  to 
go  anywhere  across  country,  as  the  tank  did  in  France  in  the  great  war. 
There  would  be  a  tremendous  saving  in  distance  and  therefore  in  time.... 
A  little  book,   'Pegasus  on  Problems  of  Transportation,'  by  Col.  T.  F.  C. 
Fuller,  a  British  war  veteran,  which  is  a  brief  for  making  the  roadless 
motor  vehicle  generally  available,  is  just  off  the  presses.     It  should 
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dommatid  attention  in  the  crisis.     'As  the  vrar  vras  so  largely  won  "by  the 
tank,  *  Says  Colonel  Fuller,   'so  mast  the  peace  which  hs.s  followed  it  be 
largely  won  "by  the  caterpillar  tractor  or  roadless  vehicle.'  Cver- 
popnlation  and  -uneiriployinent  inspired  him  to  project  and  explain  his  idea, 
'although  many  will  consider  my  prophecy  ridiculous .It  is  his  "belief 
that  the  quicker  and  ampler  transportation  is,  the  sooner  the  enpty  spaces 
of  the  world  will  he  settled  and  developed  "by  moving  into  them  surplus 
populations.    The  steamship  and  the  railway  must  "be  used  first  and  then 
the  motor  vehicle  will  he  called  in.    Of  all  motor  vehicles  he  considers 
the  roadless  ty^e  the  most  useful,  because  it  can  go  anywhere  and  take  the 
man  to  his  work  and  his  products  to  market  in  much  less  time  thsji  the 
motor  truck  rolling  along  a  metal  or  a  hard  dirt  road....." 

Sugar  Growing       The  Philadelphia  Ledger  of  I^ay  4  says;   "The  Pennsylvania  Sugar 
in  Florida    Company's  e:s^eriments  with  the  growing  of  sugar  in  Florida  are  exceeding 
the  expectations  of  the  officers  of  the  company,  sha.reholders  were  informed 
at  the  annual  meeting  May  3.     It  was  stated  that  comioany's  plant  in 
Philadelphia  is  operating  at  capacity  and  tha.t  the  company  has  a  very  suc- 
cessful year,  having  paid  10  per  cent  in  dividends  and  added  a  considera- 
ble sum  to  surplus,  without  including  any  part  of  the  Florida  operations. 
During  1925  the  company  sold  4,245  acres  of  land  in  Florida  for  $1,395,958, 
Its  land  holdings  now  total  110,000  acres.    Its  report  for  1925  showed: 
Profits  from  operations  in  Philadelphia,  $l,101,446j  balance  carried  to 
surplus  after  all  charges  and  allowances,  $258,102;  total  surplus,  $6,277,-y 
785." 

Vegetable  Oil       An  editorial  in  The  Prairie  Farmer  for  May  1  says:  ^'The  United 
Tariff       States  consumes  30  per  cent  more  Vegetable  oils  than  it  id  reduces.  The 

present  tariff  is  3.3  cents  a  pound  on  linseed  oil,  Sj  cents  on  olive  oil, 
two  cents  on  cocoanut  and  peanut  oil,  three  cents  on  cottonseed  oil,  four 
cents  on  peanut  oil.  2-|  cents  on  soybean  oil  and  six  cents  a  gallon  on 
rape  seed  oil.    The  serious  hole  in  the  law  is  tha.t  oil-bearing  seeds  and 
nuts,  palm  oil  and  other  minor  oils,  and  co-pra  (dried  cocoanut)  are  on  the 
free  list.     Copra  is  imported  in  great  quantities.    Eighty  per  cent  of  the 
vegetable  oil  used  in  oleomargarine  is  cocoanut  oil  made  from,  copra.  The 
soap  manufacturers  have  asked  the  Tariff  Commission  to  reduce  the  tariff 
on  vegetable  oils  50  per  cent.     This  reduction  may  be  granted  unless  fann- 
ers protest  vigorously.     Southern  farm  organizations  interested  in  the 
price  of  cottonseed  oil  are  putting  up  a  stiff  fight.    So  far  they  have 
not  received  much  help  from  middle  western  organizations.    This  help 
should  be  given  on  account  of  our  interest  in  the  market  for  com  and  soy- 
bean oil.     Instead  of  being  reduced,  the  vegetable  oil  tariffs  should  be 
increased  in  order  that  American  farmers,  already  harassed  by  surplus 
production,  may  not  have  to  share  the  domestic  vegetable  oil  market  with 
foreign  competitors.    A  vigorous  demand  to  this  effect,  coupled  with  a 
demand  for  an  effective  tariff  on  copra,  would  help  farmers  materially.  As 
long  as  776  are  living  under  a  high-tariff  policy,  we  should  get  our  sh^.re 
of  the  benefits." 

Wool  Production    An  editorial  in  The  Journal  of  the  Ministry  of  A^-ric^olture  (London) 
in  Britain    for  April  says:   "There  has  been  a  general  decline  in  the  sheep  popula- 
tion of  England  and  Wales  over  a  period  of  years,  and,   in  so  far  as  this 
is  due  to  industrial  expansion,  it  is  likely  to  continue.    Apart  from  this 
downward  trend  of  production,  considerable  annual  fluctuations  occur,  due 
to  the  incidence  of  disease,  while  seasonal  influences  such  as  a  shortage 
of  feeding  stuffs,  a  bad  lambing  season,  or  failure  of  the  turnip  crop, 
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also  affect  the  narketing  -unit.    Moreover,  there  are  wide  variations  in 
quality  of  wool,  each  fleece,  in  itself,  producing  several  qualities.  It 
should  be  noted,  too,  that  the  division  of  British  "breeds  into  the  main 
classes  of  Long  Wool,  Down  and  Mountain,  or  even  into  from  thirty  to 
thirty-five  inain  types,  is  no  measure  of  mri^tion  in  cyialitY-  Farther, 
the  demand  for  early  rrs-turity  and  small  joints,  the  influence  of  climate, 
soil  and  type  of  farm,  are  shoTJn  in  a  "bewildering  variety  of  crosS'-'breds , 
half-'breds,  long-crosses,  short  crosses  and  plain  mongrels.    This  can  "best 
"be  seen  in  the  catalogues  of  wool  sales,  and  arises  from  the  desire  to 
produce  good  mutton  rather  than  good  wool.     These  are  characteristics  of 
English  sheep  farming  that  the  wool  marketing  machine  can  not  control  and 
must  accept.    There  are,  however,  som.e  directions  in  which  an  improvement 
in  wool  might  he  possi'ble  without  sacrificing  the  mutton  qualities  of  the 
sheep,  and  research  work  in  these  directions  is  still  in  progress." 


Section  3 

l.ARKST  QUOTATIOrTS 

Farm  Products       Hay  7:     Chicago  hog  prices"  closed  at  $14.20  for  the  top,  bulk  of 

sales,  $12.90  to  $13-30;  "beef  steers  choice  $9.85  to  $10-40;  heifers,  good 
and  choice  $7,25  to  $9.85;  cows,  good  and  choice,  $6.50  to  $7.75;  canner 
and  cutter  $4,50  to  $5.65.     Vealers,  medium  to  choice.  $8.25  to  $12,  heavy 
calves,  medium  to  choice  $6*25  to  $8,  stocker  and  feeder  steers,  common  to 
choice,  $6-50  to  $8.15;  fat  lambs  medii:im  to  choice,  $14  to  $16,  yearling 
wethers,  medium  to  choice,  $11-75  to  $13.75;  fat  ewes,  comumon  to  choice 
.   $5  to  $10;  feeding  lambs,  medium  to  choice,  $12-50  to  $14.75. 

Florida  Spaulding  Hose  potatoes  steady  at  $10-50  to  $11-50  per 
barrel  in  leading  markets:  $9«50  f.o.b.  Hastings.    Texas  sacked  Bliss 
Triumphs  steady  to  firm  at  $5.50  to  $7  per  100  pounds  in  mi dwestem  cities 
$5-25  f.o.b,    Wisconsin  sacked  Hound  TTnites  declined  $1  to  $1.25  to  $3  to 
$3.25  on  the  Chicago  carlot  me-iket  and  $3  f.o.b.  "ifaopaca.     South  Carolina 
pointed  type  cabbage  firm  at  $2.25  to  $2-75  per  barrel  crate  in  eastern 
terminals.    Alabama  stock  about  steady  at  $2.50  to  $3»50  in  distributing 
centers;  $1.50  f.o.b.  Mobile.    Texas  Yellow  Bermuda  onions  25^^  to  50j^ 
higher,  closing  at  $2-25  to  $2.75  xjer  crate  in  consuming  centers;  mostly 
$2  f.o.b.  Laredo.    North  Carolina  Klondikes  sold  at  ISj^  to  28/  quart  basis 
or  $7  to  $7.25  per  32-- quart  crate  in  eastern  cities;  mostly  $4.35  to 
$4.50  f.o.b,  Chal-boum. 

Closing  prices  on  92  score  butter:    New  York  41^^;  Chicago  39  1/2^; 
Philadelphia  42^:  Boston  41^. 

G-rain  prices  quoted  May  7;    No.l  dark  northern  Minneapolis  $1,57 
to  $1.64.    No.l  red  winter  St.  Louis  $1,69  3/4.    No.2  hard  winter  Chicago 
$1.63  1/2;  St.  Louis  $1.60.    No. 3  mixed  com  Chicago  70?^;  Minneapolis 
62  1/2/.    N0.4  mixed  com  Chicago  59o?.    No.2  yellow  corn  Chicago  72^. 
No. 3  yellow  com  Chicago  70  I/2/;  Minneapolis  66;  St.  Louis  72  l/4?5.  No. 3 
white  corn  Chicago  71  1/4/ .    No. 3  white  oats  Chicago  42/;  Minneapolis 
38  1/4/;  St.  Louis  42  3/4/. 

Middling  spot  cotton  in  10  designated  spot  markets  declined  15 
points,  closing  at  18. ll/  per  lb.    New  York  May  future  contracts  declined 
13  points,  closing  at  18.93/.   (Prepared  by  Bu.  of  Agr,  Econ.) 

Industrials  and     Average  closing  price  May  7,  May  6,  May  7,  1925 

Eailroads               20  Industrials  140.10  142.13  125.16 

20  R.R.  stocks  106.48  107.22  97.68 
(Wall  St.  Jour.,  L^y  8.) 


Pr«|>aa^  ia  the  Umted  States  I>«partoiaeB,t  of  Agrloaitiaro  Zox  &<e  purpose  of  preseniin-g  all  sh»'d^  of  opmioa  as 
psfleieted  in  the  pa'ess  on  mafefeara  «ai!ectinj^  agaionItetN  paa-tSosoteifly  in  its  economic  Jispects.  Respon-s^iiity,  approral 
©r  disapprovat  for  views  and  opinioas  quoted  is  expreesly  d!i3olaini<!?fd.  Tlie  intent  is  to  r&fieet  accurately  the 
news  of  importance. 
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FAEM  RELIEF  The  press  of  May  9  says:        threat  made  on  Satnrday  "by 

LE&ISLA.TION      Representative  Madden,  known  as  ^the  ix^Ltchdog  of  the  Treasury,'  that, 
as  head  of  the  comnittee  on  appropriations,  he  would  oppose  the  au- 
thorization of  expenditures  "by  Congress  to  give  effect  to  any  program 
of  faim  relief  that  might  he  passed  stirred  up  much  feeling  among  memhers  of  the 
agricultural  "bloc  in  the  House.    As  the  principal  feature  of  each  of  the  three 
pending  farm  "bills  is  an  appropriation,  ranging  from  $10,000,000  to  $375,000,000,  i 
to  take  care  of  surpluses,  with  a  view  to  stahilizing  and  maintaining  prices,  the 
prospect  that  any  measure  that  might  he  enacted  would  he  nullified  through  the 
failure  of  Congress  to  pass  the  needed  appropriations  worried  the  farm  hloc  in  the 

Senate  as  well  as  in  the  House  " 

The  press  to-day  sa_ys:  "Party  lines  are  divided  over  the  farm  relief  legis- 
lation issue,  and  several  Democrats  are  expected  to  Join  with  the  administration 
supporters  in  fighting  the  Haugen  hill,  aimed  to  stahilize  prices,  declared  hy 
President  Coolidge  to  he  'unsound  economically'  and  certain  to  work  to  the  detri- 
ment of  the  farmers  and  the  Government.     Senator  Pat  Harrison  announced  yesterday 
that  he  would  lead  the  minority  party  fight  in  the  Senate  against  the  Haugen  hill, 
although  in  doing  so  he  will  encounter  strong  opposition  in  his  own  party.     It  has 
"been  reported  that  the  South  is  in  favor  of  the  Haugen  hill  as  the  result  of  the 
activity  of  cotton  producing  organizations  and  speeches  made  hy  former  Governor 
Lowden  of  Illinois,  who  has  heen  on  a  tour  in  those  States..-." 


RADIO  LEGISLATIOJI       The  Associated  Press  of  May  9  reports:  "Establishment  of  an 

independent  government  commission  to  have  complete  jurisdiction  over 
radio  communication  is  highly  essential,  says  a  report  on  the  radio 
control  hill  filed  with  the  Senate  May  8  hy  Senator  Dill,  in  hehalf  of  the  inter- 
state  commerce  committee.    Although,  president  Coolidge  has  warned  Congress  against 
creating  additional  Federal  commissions  or  hureaus,  the  report  declares  an  in— 
dependent  agency  in  this  case  is  necessary  hecause  there  must  he  the  exercise  'of 
a  high  order  of  discretion  and  the  most  careful  application  of  the  principle  of 
equitable  treatment  to  all  classes  and  interests  affected.*...." 


EETIEEMENT  LEG*-  House  leaders  agreed  May  8  that  the  Lehlhach  revised  civil' 

ISLATIOIT  service  retirement  hill  shall  he  taken  up  next  Monday,  and  predicted 

it  would  pass,  according  to  the  press  of  May  9. 


BRITISH  STRIKE  The  press  to-day  reports;   "La^hor  headquarters  in  London  an- 

SITUATION         nounced  last  night  tha^t  the  un.ion  *  second  line  of  defense,  ^  ahout 
2,000,000  workers  not  included  in  the  first  call,  will  Join  the 
general  strike  on  Wednesday  morning.    Orders  were  dispatched  last 
night  hy  the  Trade  Congress  Union  calling  upon  500,000  memhers  of  the  engineering 
^i.on,  employed  at  power  plants  and  other  puhlic  utilities  to  quit  work  after 
Tuesday* s  shift  » 
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Electricity  Ne^v  York  Coxir.ercial  for  r.Iay  8  says:   "The  development  and  perfec- 

on  the       tion  of  long  distance  transmission  lines  for  electric  pOT^er  has  contrih- 
Faim  uted  most  largely  to  the  success  of  our  industrial  activity. -Electrici- 

ty Fill  no:y  apply  the  same  measure  of  "benefit  to  agriculture — if  the 
farmer  vill  cco-oerate  and  do  his  share.    Just  as  electricity  has  lifted 
the  "bulk  of  the  industrial  "burden  from  the  hacks  of  day  la"borers  so  villi 
electricity  assijme  the  burden  of  much  of  the  heavy  muscular  effort  in 
agriculture — if  the  fanrier  vrill  accept  such  assistance.  . .  -A  great  pa.rt 
of  the  farmer's  difficulty  in  meeting  the  present  economic  situation  is 
his  inherent  individualism  and  electrification  can  not  charge  that. 

Since  the  first  homesteader  it  has  "been  the  primary  sim  of  every  farmer 
to  he  independent,  and  rhile  to-day  the  farmer's  economic  independence 

is  largely  a  delusion,  that  primary  desire  still  remains  paramo-ant.  We 
have  contended  for  many  years  that  if  an  agricultural  Ford  or  SchTrah  or 
Rockefeller  would  huy  up  a  h'andred  farms  in  the  State  of  Io\7a,  take  do^m 
the  majority  of  the  fences  and  throw  the  land  together,  then  practice  the 
"best  fanning  methods  hy  employing  the  improved  power- ope  rated  equipment, 
that  such  a  venturesome  individual  would  promptly  hecome  wealthy  in  spite 
of  high  taxation  and  differential  freight  rates  (the  latter  of  which 
exists  la,rgely  in  the  imagination  of  erroneous  thinkers).     If  such  con- 
tention is  worth  the  pa.per  it  is  written  on  it  nerely  means  that  there 
are  far  too  many  farmers — that  the  agriculture  of  this  country  is  cut  up 
into  pieces  ten  or  fifteen  or  fifty  times  as  small  as  they  should  he — 
and  that  to  "be  a  profitable  undertaking  farming  in  this  country  should 
emulate  industry  and  com"bine  itself  into  large  units  making  for  mass 
production. • . . 

GeiiLan  Faitn  Leo  Pasvolsky  is  the  author  of  an  article  on  3erman  agricultu.ral 

Financing  problems  and  American  loans  in  The  Annalist  for  May  7.     Ke  says  in  part: 
"In  the  United  States,  German  agriculture  and  its  general  condition  have 
been  regarded  hitherto  principally  as  one  of  the  elements  affecting  our 
exports  of  foodstuffs.    IJow  G-ermen  agriculture  begins  to  loom  up  as  a 
field  of  investment  for  American  capital.    Attempts  are  being  made  at 
the  present  tim.e  to  sell  in  this  country  German  land  mortgage  bonds,...' 
The  spectacle  of  Amierican  capital  financing  German  agricultural  produc- 
tion is,  indeed,  a  novel  developm^ent .    As  a  matter  of  fact,  this  is  the 
latest  method  devised  for  pumping  Ar.erican  capital  into  Germany — a 
process  that  has  been  going  on  now  for  nearly  two  years.     In  the  light 
of  this  situation  an  examination  of  what  has  been  ha-opening  to  German 
agriculture  acquires  special  interest.     It  is  often  asserted  that 
monetary  inflation  of  the  kind  through  which  Germ.any  has  passed  helps 
the  farmer.    The  reason  for  this  is  sought  in  the  fact  that  inflation 
practically  destroys  all  mortgage  encjimb  ..ranees  and  leaves  the  farmer 
free  from  debt.    This  is  far,  however,  from  having  been  the  experience 
of  the  German  faiuer.    Figu.res  are  available  for  the  cre(^it  position  of 
the  farmers  in  Prussia,  agriculturally  the  most  important  and  best 
developed  part  of  Germany.    At  the  end  of  the  war,  the  mortgages  on  the 
Prussian  farms  and  ^states  amounted  to  9,000,000,000  marks.     The  average 
rate  of  interest  was  4  per  cent,  making  the  total  annual  payments  about 
360,000,000  marks.    During  the  period  of  inflation,  those  of  the  obliga- 
tions that  came  du.e  were  paid  off  in  depreciated  currency,  and  after  the 
mark  was  stabilized  at  an  infinitesimal  portion  of  its  gold  value,  it 
seemed  that  the  reiuaining  mortgages  became  valueles s. .Between  the  end 
of  the  war  and  the  beginning  of  1926,  Prussian  agriculture  became  en- 
cumbered with  new  mortgages  to  the  value  of  2,400,000.000  gold  marks. 
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Half  of  this  amount  came  from  the  Rentenbank,  and  was  loaned  nominally 
at  6  per  cent,  although  it  really  cost  mere.    The  other  half  came  from 
private  individ-aals  and  banks,  and  the  interest  on  it  averages  no  less 
than  12  per  cent.    Thus  "by  1S26  Prussian  agriculture  found  itself  en- 
crjubered  with  annual  mortgage  interest  paynents  of  no  less  than 
264,000,000  marks,  which  amount  is  to  increase  automa^bically  in  1928 
(because  of  the  interest  on  'revalorized'  mortgages)  to  204, 000, 000. 
But  even  that  is  not  the  end  of  the  story.    Besides  the  mortgage  debt, 
which  is  long  term,  Prussian  agriciilture  is  also  encunbered  with  short- 
term  or  ^personal*  debts,  contracted  because  long-term  mortgages  are 
difficult:  to  sell.     Tiiese  ''personal^  debts  consist  of  credits  extended 
by  the  Government  and  by  various  private  credit  institutions  for  such 
purposes  as  sowing,  the  purchase  of  fertilizers,  &c.     'They  amo-ujit  to 
about  1,500,000,000  m-arks,  and  of  this  no  less  than  800,000,000  are  due 
for  repayment  by  the  fall  of  1926.    Conditions  in  other  parts  of  Germany 
are  substantially  the  same  as  in  Prussia.*' 

Beat  Rates  The  Interstate  Commerce  Comjuis  sion  has  found  to  be  unreasonable 

^  rates  on  fresh  mea.ts  and  packing-house  prodiicts  in  straight  and  mixed 

^  carloads  from  Sioux  Palls,  South  Di^kota  and  Mason  City,  Waterloo,  Cedar 

Rapids,  Des  Lioines  and  Ottumwa,  la,,  to  destinations  in  Oklahoma  and 

Texas.   (Press,  llaj  8.) 

Northwest  'An  editorial  in  T'ne  Plorists  Exchange  for  May  8  says;  '^Tlie 

Idarcissus  detailed  and  straightforward  report  based  by  Joe  Smith,  secretary,  of  the 
Supply       Northwest  Bulb  Growers  Association  upon  his  recent  tour  of  the  Washing- 
ton State  narcissus  growers,  and  published  in  this  issue,  is  a  docunent 
of  exceeding  importance  and  compelling  interest.    Most  striking,  per- 
haps, is  its  emphasis  of  the  fact  that  for  some  years  to  come  dealers 
in  bulbs  can  not  look  to  the  IJorthwest  for  supplies  of  narcissus,  While 
this  is  anything  but  a  surprise  to  many  who  Mve  watched  developments 
during  recent  years  and  have  weighed  the  evidence  of  such  authorities 
as  Dr.  David  Griffiths,     it  is  in  striking  contrast  to  the  many  claims 
and  promises  advanced  during  1924  and  1925  when  the  need  and  desirabili- 
ty of  the  israrcissus  bulb  embargo  was  under  discussion— and  which,  ap- 
parently, played  such  an  iiiportant  part  among  the  arguments  upon  which 
Secretary  Jardine  based  his  decision.     If,  up  in  Washington,  the  cold 
hard  facts  are  so  different  from  the  roseate  anticipations  of  the  past, 
is  it  not  logical  to  conclude  that  conditions  elsewhere  are  likely  to 
"be  similar;  and  that  the  sun  total  of  available  bulbs  is  going  to  prove 
vastly  less  than  the  Department  of  Agricultiire  has  been  led— and  has 
led  "che  country — to  believe?  ...These  thoughts  involve  no  criticism  or 
discredit  of  the  Washington  growers  of  whom  Mr-  Smith  writes.     They  are, 
beyond  question,  working  hard,  sincerely  and  with  admirable  intentions; 
they  are  to  be  congratulated  on  what  they  have  done  both  in  producing 
bulbs  and  in  keeping  their  cultures  clean.     It  is  simply  that  each  suc- 
ceeding season  shows  more  clearly/  what  they— and  other  American  growers — 
are  up  against  in  attempting  to  replace  overnight,  as  it  were,  an  in- 
dustry and  a  supply  which  it  has  taken  centuries  to  build  up.    And  while 
these  truths  are  becoming  known,  the  trade,  the  flower  loving  public  and 
Amierican  horticulture  pay  the  price. 


Norwegian 
'-ilk  Gon- 
(iensing 
Industry 


ITorwegian  Trade  Review  for  April  states  tha.t  total  exports  of 
sweetened,  unsweetened,  and  sterilised  milk  and  cream  were  19,600  tons 
in  1913  and  19,900  tons  in  1914,  brat  they  fell  off  in  the  succeeding 
years  in  consequence  of  the  various  restrictions  then  in  force.  The 
export  trade  he-s,  as  yet,  not  nearly  reached  its  pre-war  figure,  the 
average  exports  for  the  last  three  years  averaging  only  8,000  tons. 
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Vitamin  Patents      A  press  statement,  from  the  Institute  of  Margarine  Maniifacturers 
says:  "The  Department  of  Industrial  LaT7  of  ITor^s^y  has  Just  made  puDiic 
two  patents  for  the  addition  of  vitamins  to  food  fats  like  "butter, 
margarine,  lard,  olive  oil  and  other  fats  and  oils;  and  to  many  other 
kinds  of  foods,  such  as  chocolate,  milk  products,  meat  extracts,  cream, 
honey,  etc.    Vitamins  are  so  widely  distributed  in  our  food  supply," 
says  the  Institute,  "that  many  industries  do  not  feel  that  it  is  neces- 
sary to  add  vitamins  to  their  products.    The  nutrition  experts  of  the 
world  have  not  yet  recommended  such  a  practice.    The  significance  of 
the  patents  lies  in  the  fact  that  the  vitamin  content  of  hutter  or  of 
margarine,  for  example,  can  at  a  nominal  cost  he  increased  many  times 
without  changing  the  appearance,  texture,  or  flavor  of  either  product. 
No  one  knows  to  what  extent  this  scientific  discovery  may  affect  the 
production  of  these  two  products," 

Women's  Grace  E.  Hadow,  vice  chairman  of  the  National  (British)  Federation 

Institutes    of  Women's  Institutes,  is  the  author  of  an  article  on  the  institutes 
in  Britain    in  Journal  of  Eome  Economics  for  May.    She  says  in  part:  "The  National 
Federation  of  Women's  Institutes  has  3,516  branches  in  England  and  Wales 
(there  is  an  independent  Scottish  federation)  and  a  total  membership  of 
some  210,000  country  women.    This  is  a  remarkable  fact  in  a  land  in 
which  attempts  to  organize  agricultura,l  laborers  have  failed  hitherto, 
largely  owing  to  difficulties  of  communication,  and  in  which  village 
women — even  more  than  the  rest  of  us — have  taken  pride  in  ''keeping  themr- 
selves  to  themselves. ^    For  generations  we  have  had  a  tradition  of 
isolation,  of  sharp  divisions — religious,  social,  political— within  the 
village  itself;  while  low  agricultural  wage's  and  the  inheritance  of  age- 
long dependence  upon  employer  or  parson  for  most  of  the  amenities  of 
life  have  choked  ini  t iative .  . .  .Tlie  aim  is  to  have  at  each  meeting  some- 
thing to  do,  something  to  see,  something  to  hear.    From  the  movement 
have  developed  on  one  side  esdiibitions  of  really  admirable  handiwork, 
plain  sewing,  embroidery,  leather-work,  upholstery,  pottery,  lace,  soft 
toys,  a  hcs  t  of  simple,  beautiful,  and  yet  useful  things;  on  another 
dramatic  and  musical  festivals;  on  yet  another  'community  work'  such  as 
the  provision  of  infant  welfare  centres,  of  village  medicine  chests,  of 
a  sweep's  apparatus  for  the  village.    Local  history,  simple  economics, 
poetry  are  studied.    Berkshire  has  no  fewer  than  thirty  study-circles... 
Not  less  important  than  the  development  of  village  life  and  the  improve- 
ment of  material  conditions  in  the  home  is  the  development  of  a  sense 
of  corporate  responsibility  outside  the  limits  of  the  village.  Insti- 
tutes are  linked  together,  informally  in  groups  of  anything  from  four 
to  sixteen  villages,  and  formally  in  co^onty  federations,  while  embracing 
all  institutes  and  all  counties  is  the  National  Pede rat  ion. .Nothing 
has  been  more  remarkable  in  the  movement  than  the  way  in  which  practic- 
ing the  rules  of  their  own  organization  has  taught  country  women  the 
forms  of  public  business.    Many  women's  institute  members  serve  on  local 
government  committees  in  their  own  areas  and  are  able  through  the 
machinery  of  the  country  federation  to  find  out  the  opinion  of  village 
women  on  matters  vitally  affecting  their  interests,  such  as  the  school- 
leaving  age,... the  care  of  the  mentally  deficient;  or  to  put  before  them 
the  arguments  for  or  against  any  given  proposal  apart  altogether  from 
the  heat  and  controversy  of  elect  ions .The  motto  of  the  women's  insti- 
tute movement  is  'Home  and  Country.'     It  seems  a  far  cry  from  stocking- 
tops  to  local  government,  from  a  village  social  to  the  Ministry  of 
Health,  but  the  force  of  the  movement  lies  in  its  combination  of  homeli- 
ness and  vision.     It  is  only  ten  years  old  a.nd  has  much  to  learn;  it 
makes  many  mistakes  and  will  make  many  more;  it  has  been  accused  of  tak- 
ing itself  too  seriously,  of  being  too  much  addicted  to  tea  and  song:, 
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of  "being  the  tool  of  an  effete  Toryism,  cf  the  Liberal  party,  of 
hclshevism*   since  it  consists  of  himaji  "beings  it  is  likely  to  remain 
h-uman;  but  77ith  all  its  faults  it  is  creating  a  ne^r  life  and  a  neu 
Spirit  in  our  countryside." 


Section  3 
I^l^SKET  OUOTATICi^TS 

Farm  products       May  8:    Receipts  of  livestock  at  seven  large  mid-westem  markets 
this  week  show  moderate  decreases  on  hogs  and  sheep  compared  V7ith  ths 
week  previous,  ?7hile  cattle  and  calves  have  "been  offered  in  practically 
the  sam.e  volume  as  the  week  previous.     The  cattle  siTpply  has  "been 
miaterially  larger  than  the  corresponding  week  last  year,  the  marketward 
movement  of  hogs  and  sheep  "being  practically  in  the  same  proportions  as 
like  period  last  year.     Saturday's  hog  market  declinsd  10  to  15^  on 
lighter  weights  at  Chicago  others  holding  firm  at  the  week's  hest  prices 
Beef  steers  closed  fully  steady  for  the  week  on  the  "better  grades,  weak 
to  15^  lower  on  others.     Low  grade  cow  stuff  closed  aro^jnd  Cveady,  good 
and  choice  fat  cows,  heavy  heifers  and  Dulls  25^  lower,  vealers  up.<- 
changed.    Woolea  lam"bs  advanced  very  slightly  "but  shorn  lam'bs  gained  50 
to  75^'.     Fat  matured  sheep  declined  50  to  75?^  with  the  advent  of  higher 
temperature. 

Florida  Spaulding  Eose  pota.toes  slightly  breaker  at  $10  to  $11  per 
"barrel  in  leading  m^arkets;  $9  f.o.'b.  Hastings.     Texas  sacked  Bliss 
Triijmphs  irregular  at  $6.50  to  $7,50^  per  100  pounds  in  Midwestern  cities 
$5.25  f.o.D.     -Yisconsin  sacked  Roland  Tvhites  weak  in  Chicago  at  $3.25  to 
$3.50  and  mostly  $3-00  f  .o.'o-  T/aupacae    Texas  Yellow  Bermuda  onions  25 
to  50c^  higher  at  $2.25  to  $2.90  per  crate  in  consuning  centers^  mostly 
$1.85  to  $1.90  f.o.b.  Laredo.    Cabbage  generally  higher.     South  Carolina 
pointed  type  $2.50  to  $3.00  per  barrel  crate  in  the  East,    St ra.wberries 
weaker.    Louisiana  Elondikes  $3.50  to  $4.75  per  24  pint  crate  in  dis- 
tributing centers;  auction  sales  $2.15  to  $2-60  at  Hammond. 

Butter  markets  m.aintained  a  fairly  firm  position  during  the  week 
ending  May  8,  and  price  levels  were  somewhat  higher.    At  the  advance 
trade  continued  fairly  active  and  a  moderate  m.easure  of  confidence  was 
noted  in  practically  all  quarters,    ^ile  receipts  were  heavier  than  for 
the  previous  T^eek  dealers  sup-olics  were  kept  fairly  well  cleared.  Pro- 
duction, apparently  is  not  showing  much  further  increase,  but  continues 
over  iCp  heavier  than  last  year.     Closing  prices  on  92  score:  New  York 
41^;  Chicago  39  Philadelphia  42^;  Boston  41^, 

Cheese  markets  continued  steady  with  no  change  in  prices  on  the 
Wisconsin  Cheese  Exchange  and  only  slight  realignment  of  values  at  the 
meeting  of  the  Farmers'  Call  board  on  Us-y  7.  THiolesale  prices  at  TTiscon- 
sin  primary  markets  liay  7,  1926:  Single  Daisies  18  3/4^;  Double  Daisies 
18  1/2^;  Longhorns  18  3./4^, 

Grain  markets  easier.    Wiea.t  futures  lower  account  slew  export 
demand  and  rains  in  important  areas.     Cash  wheat  ^ull  in  domestic  mark- 
ets account  slack  flour  inqiiiry.  Com  futures  p^t  ne?:  low  level  for  crop. 
Movement  moderate  but  in  excess  of  current  needs  and  cash  prices  sagging 
Oats  futures  practically  unchanged  but  cash  oats  firm  and  slightly  high- 
er than  week  ago. 

Average  prices  of  Middling  spot  cotton  in  10  designated  spot 
markets  advanced  25  points  during  the  week,  closing  at  18.16d  per  lb. 
New  York  Llay  future  contracts  advanced  30  points,  closing  at  18.98^. 
(prepared  by  3u.  of  Agr.  Econ.) 


Prepared  in  the  United  States  Department  of  A^isuiture  for  t^e  purpose  of  presenting  all  shades  of  opinion  aa 
refie^^d  in  the  press  on  matters  affecting  a^caltore,  particularly  in  its  economic  aspects.  Respoxssibility,  approval 
or  disapproval,  for  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  r&flect  accurately  the 
news  of  importance. 
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FAEM  EELIS?  •  The  Associated  press  to-day  reports:  njjeated  charges  and  reports 

LEGISIATION     were  heard  in  the  House  yesterday  during  the  closing  hours  of  debate 

on  faim  relief  legislation, -Representative  Begg,  assailing  the  Haugen 
hill  as  economically  unsound,  declared  that  if  there  was  a  political 
revolt  in  the  West  against  his  party  it  TOuld  he  of  short  durat ion. . . .He  defended  the 
tariff,  contending  that  it  benefited  agriculture.    The  Haugen  measure  was  defended  hy 
Representative  Quinn,  Democrat,  who  took  the  authors  of  the  other  two  hills  vigorous- 
ly to  task. .Representative  Hudspeth,  of  Teze-.s,  attacking  the  Haugen  bill,  declared 
the  cattlemen  of  his  State  opposed  it.    Anfether  Southwestern  Democratic  memher, 
Representative  Carter, of  Oklahoma,  upheld  the  measure.    During  the  day  fomer  C-ovemc? 
Allen  of  Kansas  called  at  the  ^nite  House  and  infoimed  President  Coolidge  that  he 
"believed  the  farmers  of  Kansas  favored  the  Tincher  plan,  hut  were  not  impressed  with 
the  Haugen  proposal," 

A  second  press  report  to-day  says:  »J'e,rm  hlcc  leaders  in  the  House  yesterday 
privately  conceded  defeat  of  the  Haugen  $375,C0C,0C0  farm  subsidy  bill,  and  put  their 
compromise  experts  to  woifc  in  an  effort  to  salvage  something  from  the  wreck/   They  are 
willing  now  to  go  so  far  as  to  sacrifice  the  $375,000,000  subsidy  entirely  and  to 
adopt  in  its  stead  a  loan  plan  something  along  the  lines  of  the  Tincher  bill  sponsored 
by  Secretary  of  Agriculture  Jardine,  which  would  make  availalile  $100,000,000  for  ad- 
vances to  the  cooperative  marketing  associations.    They  are  nroposing  also  to  make 
the  equalization  fee  immediately  effective  on  all  the  basic  fam  products  named  in 
the  Haugen  Bill,  except  cotton,  which  would  be  exempted  indefinitely.    An  aniendment 
along  those  lines  is  being  framed  in  the  hope  of  winning  back  some  of  the  votes  of 
southern  Democrats  « 


RADIO  PROGPAM  NESDS    in  Associated  press  dispatch  from  Atlantic  City  to  the  press  to- 
day reports:  f^The  greatest  need  in  the  radio  business  to-day  is  the 
cooperation  of  the  entire  industry — manufacturers,  broadcasters,  deal- 
ers, jobbers  and  others — in  the  creation  of  a  Hat  ion-wide  program  of  broadcasting 
service  which  will  furnish  twenty-four  hours  of  service  of  interest  to  every  individ- 
ual in  the  country,  said  Herbert  H-  Frost,  of  Chicago,  president  of  the  Radio  Manu- 
facturers ^  Association,  in  opening  the  second  annual  convention  of  the  association  at 
Atlantic  City  yesterday.    Broadcasting  is  the  life  blood  of  the  business,  said 

Mr.  Frost  »The  character  of  programs  carried  into  the  millions  of  our  homes  is  the 

essence  of  the  future  of  radio.    Too  much  thought  and  care  can  not  be  given  to  this 
vital  fact,  for  only  by  continuous  advancement  toward  perfection  in  broadcasting  can 
we  create  and  foster  the  desire  to  hear  broadcasting  and  build  a  fim  foundation  for 
the  growth  of  our  industry  J  ti 


BRITISH  STRIKE            The  Associated  press  to-day  reports  from  London:  "In  the  words 
bITTJATI0¥         of  the  British  Government  itself : 'The^  general  strike  as  a  whole  con- 
tinues unabated  throughout  the  country,*     In  malting  this  announcement 
last  night  the  Government  added:   'Tne  success  of  the  authorities  in 
maintaining  the  feeding  and  vital  ser^dces  of  the  people  must  not  obscure  this  grave 
-act  of  the  increasing  wasteful:  consequences  to  all  classes. »  " 
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Section  2 

Agricultural         An  editorial  on  the  farm  bills  in  The  Nev^  York  Tines  for  May  10 
Relief  Leg-  says:  "The  three  "bills  in  aid  of  farmers,  which  i?vere  tossed  into  the 
islation    House  by  the  Committee  on  Agriculture  without  recommendation,  have  fared 
badly  in  the  course  of  the  debate.     Though  the  discussion  is  to  go  on 
this  week,  the  strong  conviction  in  Washington  is  that  they  will  all  be 
defeated.    A  heavy  blow  was  dealt  them  by  Representative  Madden  rihen, 
speaking  for  the  Committee  on  Appropriations,  he  said  that  he  did  not 
know  where  the  money  wa.s  to  be  found  for  any  of  them.     Particularly  is 
the  outlook  dark  for  the  Eaugen  bill,  which  calls  for  an  initial  appro- 
priation of  $375,000,000.    That  would  at  once  mean  a  Treasury  deficit,, 
with  new  taxes  or  else  new  borrowings.     In  addition,  the  operation  of  tlie 
Haugen  bill  would  be  directly  to  increase  the  cost  of  living.     This  was 
frankly  admitted,  in  answer  to  a  question,  by  Representative  Haugen  him- 
self.   A  deficit,  higher  taxes  and  a  rise  in  the  prices  of  food  form  a 
combination  which  scarcely  can  be  called  attractive  from  the  point  of 
view  of  the  majority  of  the  people....'* 

An  editorial  on  the  same  subject  in  Tiie  Journal  of  Commerce  for 
May  10  says:  "....The  farmers  themselves  must,   in  large  part,  cope  with 
the  problem  of  bringing  their  programs  of  production  into  conformity 
with  the  market.     The  Goverriment  can  hardly  be  expected  to  play  the  role 
of  production  manager  to  the  agricultural  industry.     If  every  small  price 
increase  in  a  given  product  is  promptly  met  with  increased  acreage  devotsd 
to  that  crop,  and  if  the  results  of  such  poor  management  can  not  be  re- 
moved by  political  appeals  delivered  by  soi-disant  friends  of  the  farmer 
in  Washington,  no  one  can  be  blamed  except  the  farmers  themselves  v/ho 
fail  to  show  proper  conception  of  one  of  the  first  fundamentals  of  good 
business  management.    That  much  ought  to  be  clear  without  demonstration. 
...But  neither  the  farmer  nor  any  one  else  in  the  coun-try  ought  to  be 
expected  to  undergo  the  sacrifice  that  would  be  entailed  in  production 
.curtailment  sufficient  to  bring  prices  of  their  products  up  to  the  level 
obtaining  generally  in  the  markets  where  highly  protected,  excessively 
costly  manufactured  gcods  are  sold.    That  would  indeed  be  very  bad  not 
only  for  the  fanner  but  for  the  whole.  Nation.    The  farmer  is,  \7hether 
he  likes  it  or  not,  forced  in  most  instances  to  face  world  competition 
directly  or  indirectly  when  he  sells  his  goods,  and  will,  without  ques- 
tion, be  continuously  under  that  necessity  in  the  future.     If  he  were 
really  wise  he-  would  demand  thjat  a  greater  measure  of  the  same  iSBdicine 
be  forced  upon  domestic  manufacturing  interests  to  the  end  that  he  could 
obtain  the  advantages  of  that  same  competition  a,t  least  in  some  degree 
when  he  enters  our  markets  as  buyer.     The  truth  of  this  matter  seems  so 
evident  that  it  is  unbelievable  th^t  it  is  not  recognized  by  many  in 
Washington  who  are  professedly  not  able  to  see  it  " 

American  The  opinion  of  a  number  of  leading  Am.erican  business  executives 

Opinion      on  the  effect  the  general  strike  in  Great  Britain  may  have  on  American 
on  Brit-    business,  in  the  event  it  lasts  six  weeks,  is  expressed  in  telegrams 
ish  Strike    received  May  10  by  Nation^s  Business  Magazine,  official  publication  of 
the  Chamber  of  Commerce  of  the  United  States.'    Telegrams  from  four  lead- 
ing industries,  made  public  by  the  Magazine,  were  as  follows: ."Six  weeks 
of  a  complete  general  strike  in  Great  Britain  would  seriously  affect 
American  grain  export  since  Great  Britain  imports  about  twenty-five  -per 
cent  of  the  weekly  overseas  vhes-t  and  floui'  movem.ent."    Julius  H.  Barnes, 
former  head  of  the  United  States  Grain  Corporation,  and  one  of  the 
largest  exporters  of  grain  in  this  country.     "If  British  strike  lasts 
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sis:  weeks  do  not  oelieve  it  Trould  have  serious  effect  on  Ai::ericaii  "biisines 
in  general  out  ini'ht  sIqtt  ■do'^n  our  export  trade  in  pork  products." 
L.D.H.  "^veld,  Srift  and  Ccmpanv,  ChiCc-.gc.     "Svsry  da^  the  general  strike 
continues  unfavoraclv  affects  export  of  cotton  from  United  States  as  such 
strike  diminishes  purchasing  uo^iver  of  the  British  consumer  of  goods  iranu- 
factured  f rorn  Anericaji  cotton  and  extension  of  strike  to  British  textile 
industry  Trill  still  further  affect  our  cotton  exricrts  as  tendency  vill 
"be  to  suhstitute  other  cottons  in  manufacture  of  goods  in  present  English 
foreign  markets."     G-eorge  H-  i-icFad'ien  and  Brother,  of  Philadelphia,  large 
cotton  exporters.     "Continued  strike  might  have  temporary  "beneficial  ef- 
fect on  exports  of  American  coal  "but  in  long  run  effect  on  American 
business  770uld  "be  "bad  as  one  of  our  "best  custoners  rould  he  seriously 


crinrled  in  their  -ourchasins  oore: 


3.  Pem'oerton  Hutchinson,  vvestmore- 


land  Coal  Con^jany,  Philadelphia.    From  practically  every  source  the  opin- 
ion was  expressed  that  the  interdependence  of  nations  is  so  grea.t  to- 
day that  one  nation  could  not  suffer  an  industrial  distur'oance  rithout 
having  effect  on  other  nations. 


Plori da' s 

Forest 

Loss 


-  An  editorial  in  Com:::ercial  Test  for  I.Iay  3  says .According  to 
E-L. Baker,  Federa.l  inspector  of  forests,  the  State  of  Florida  loses  t^c 
"billion  hoard  feet  aiinually  "by  forest  fires,  or  ahout  twice  the  amoijnt 
produced  by  the  sar  mills  of  that  State  each  year.     "This  loss  amounts  to 
a  IC  million  dollar  penalty  for  carelessness  in  rermitting  forest  fires 
to  Spread  throughout  the  timber  area.s .     The  lumber  industry  of  Florida, 
Mr.  Baker  tells  us,  amounts  to  about  84  million  dollars  annually,  the 
saw  mills  turning  out  a  product  "alued  at  45  million.    There  are  45,000 
workers  in  the  lumber  and  allied  industries  with  an  annual  payroll  of 
33  millions.    Through  logging  operations  and  fires  the  timber  supplies 
of  Florida  are  rapidly  diminishing  and  there  is  urgent  need  for  aggres- 
sive worLr  in  both  fire  rrotection  and  reforestation.    The  present  timber 
supply  of  Florida  is  estiiizated  at  only  40  billion  board  feet...." 


London  rerort 


Food  Condi 

tions  in  ai  districts,  -carticularl: 
Bri  tain 


to  the  big  centres 
difficulty  of  transport at 
but  from  many  towns  come 
employment .     The  greater 
by  road  so  f ar. . , .Londone 
colossal  efforts  which  ha 
supplies  of  comestibles, 
he  ordered  eggs  and  bacon 
hotel  where  he  is  lodging 


the  press  of  May  10  says In  the  agricult-ur- 
y,  men  are  working  their  hardest  to  get  food- 
to  help  3a%^e  the  country'-  from  starvation.  The 
ion  of  these  f oodst^jjff s  is  still  a  big  problem 
reports  of  railway  workers  returning  to  their 
part  of  the  foodstuffs  ha"""e  been  reaching  London 
rs  up  to  the  present  have  scarcelj^  realized  the 
ve  been  .lade  by  the  f aimers  to  keep  up  the  usual 
The  writer  was  auite  shocked  this  morning  when 
for  breaZrfast  and  was:  told  th^t  visitors  at  the 
h^ad  been  rationed  to  one  ess-  


:innesota  crecim- 


'a-^'  Butter  A  St. Paul  dispatch  to  the  press  of  :..ay  10  says: 

wards        eries  will  fuiT-ish  all  the  butter' used  by  the  United  States  ITa\^7  the 

coming  jes.r.    One  large  cooperative  creamery  organization  has  been  given 
the  contract  to  supply  800,000  pounds,  or  half  the  Kavy^s  butter,  while 
the  Anerican  Stores,  Philadelphia,  which  buys  its  butter  in  L'innesota, 
will  furnish  the  other  half.     The  butter  will  be  made  in  J^one ,  July  and 
August  and  under  the  contract  must  score  93  or  better. " 

few  York  Lilk       Ihe  Tew  York  7-orld  of  llay  9,  reporting  on  the  investigation  of  the 


mill-  adulteration  scandal,  states  th^.t  Health  Oom^missione r  Harris  has 
announced  that  he  has  written  to  Secretary  Jardine  asking  him  to  assign 
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memtei^s  of  his  department  to  --nal^e  a  study  of  the  source  of  milk  supply, 
the  feasibility  of  raising  the  standards  for  butter  fat  in  milk  and  to 
assist  the  New  York  City  health,  authorities  in  meeting  the  problems  which 
the  present  inves  tig-ax  ion  ha.s  uncovered. 

Sural  Credit         An  editorial  in  G-rain  C-ro^/iers  Guide  (Winnipeg)  for  May  1  says: 
in  Canada  "There  is  very  little  hope  for  the  famers  of  Canada  in  the  new  Federal 
farm  loan  scheme  which  has  been  annconced  from  Cttewa.     It  bears  little 
resem-blance  either  to  the  recommendations  of  Dr.  H.  I;:.  Tory,  who  made  an 
investigation  for  the  Government,  or  to  the  recommendations  of  the  Canadii  i 
Council  of  Agriculture.     The  scheme  as  outlined  is  lacking  in  the  funda- 
mental requirements  to  enable  it  to  be  of  really  widespread  benefit  to 
Canadian  agriculture.     It  is  to  be  highly  centralized  in  character  and 
the  overhead  cost  of  the  machinery  will  be  excessive.    There  is  to  be  no 
cooperation  between  the  new  Federal  schema  and  the  existing  farm  loaning 
institutions  in  Ontario,  Manitoba  and  Saskatchewan.    There  is  to  be  no 
Government  guarantee  of  the  bonds  for  raising  the  necessary'  funds.  While 
the  proposed  legislation  is  very  indefinite  regarding  the  cost  of  the 
money  to  farmers  it  h^s  been  intimated  that  administration  costs  will  be 
nearly  2  per  cent.     With  Government  guarantee  of  bonds  the  fmids  for 
loaning  could  be  raised  at  a  cost  of  about  4.90  per  cent.     Without  that 
guarantee  the  money  Tvill  probably  cost  5.25  per  cent.     This  means  that  by 
the  time  the  money  reaches  the  borrower  it  will  cost  him.  approximately  7 
per  cent.     The  Government  apparently  is  not  aware  of  the  fact  that  it  is 
not  so  much  a  matter  of  more  credit  being  required  as  it  is  that  the  rate 
of  interest  be  lowered.    Farm  mortgage  loans  costing  7  per  cent  will  have 
no  appeal  to  farmers  anywhere  east  of  the  Great  Lake's  because  they  are 
already  in  a  position  to  secure  Icng-tem  credit  at  less  than  7  per  cent." 

Small  Nurseries    An  editorial  in  Southern  Florist  for  May  7  says:" — In  England  the 
in  Britain    existence  of  scores  of  relatively  small  nurseries  (seldom  if  ever 

mentioned  in  articles  appearing  in  the  trade  press)  is  made  possible  by  the 
fact  that  the  English  are  inveters.te  garden  makers.     These  small  concerns, 
while  not  so  well  known  as  those  which  aim  at  quantity  output,  are  pro- 
ducers of  quality  plants  for  a  discriminating  garden  clientele.     They  are 
specialists,  masters  of  their  craft,  and  the  growth  of  intelligent  dis- 
crimination among  American  garden  makers  may  be  expected  to  encourage  the 
rise  of  more  such  establishjnent s  in  this  country.     It  is  recognized  that 
the  amateur  gardener  is  the  backbone  of  the  horticultural  trades  in 
John  Bull's  island.  .  .The  multiplication  of  American  gardens  would  be  an 
unmixed  blessing  for  all  classes." 

Wool  Sales  The  New  York  Times  of  May  9  reports:  "A  break  in  the  continuance  of 

the  auction  sales  of  wool  in  London  was  caused  by  the  big  strike.     The  ad- 
journment was  intended  to  be  only  for  a  week,  but  a  further  postponement 
was  decided  on  subsequently.     So  far  as  the  sale  went  it  merely  showed  that 
there  was  a  fair  competition,  mainly  from  French  and  German  bidders,  for 
certain  desired  varieties  the  prices  for  which  were  upheld.    Other  sorts 
brought  lower  prices  or  were  withdrawn.    There  is  still  a  lot  of  wool  to  be 
disposed  of  in  all  the  rarkex;s.     Imports  into  this  country  show  signs  of 
falling  off,  those  for  the  week  ended  tlay  1  having  been  only  about  one-half 
of  the  average  of  those  of  a  number  of  v/eeks  preceding.     There  is,  however, 
an  abundance  of  foreign  wool  in  storage.     Sales  of  domestic  wool, with  a 
few  exceptions,  have  been  rather  small  and  scattering  and  prices  have  been 
comparatively  low.     The  goods  market  has  not  shown  mrach  sign. of  life.  Re- 
orders are  still  behind  the  average  for  this  time  of  year,  and  it  looks  as 
though  the  season  for  heavyweight  fabrics  would  be  more  prolonged  than 
usual.     Still,  certain  specialties  have  been  well  ordered  and  some  of  the 
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mills  are  in  a  better  position  than  others.    A  little  "brisker  spring 
"b-QSiness  "by  the  retail  clothiers  v/ill  help  stimulate  the  ^vhole  market. 
In  women^s  Tzear  fabrics >  some  of  the  m.ills  maicing  the  more  high-priced 
ones  are  halving  no  formal  openings  but  are  submitting  their  offerings  to 
customers.    One  reason  for  this  is  tha.t  they  hope  thereby  to  minimize  the 
probability  of  competitors  copj^ing  their  waree.    A  feature  of  the  offer- 
ings is  some  sheer  ?7orsteds,  54  inches  vide,  vjeighing  only  5  ounces  to 
the  yard , " 

Section  3 

IvLaEKiDT  QUOTATIONS 

Pann  Products       May  10:     Chicago  hog  prices  closed  at  $14.40  for  the  top,  bulk  of 
sales  $13-10  to  $13.70;  beef  steers  heifers,  good  and  choice,  $7.25  to 
$9-85,  common  and  isedium  $5-75  to  $8.25:  cows,  good  and  choice,  $6.50 
to  $7-75;  coiHiiion  and  medium  $5-65  to  $6<.50;  canner  and  cutter  $4.50  to 
$5-65;  vealers,  medium  to  choice,  $8-25  to  $12?  heavy,  c^ves,  medium  to 
choice,  $6-25  to  $8;  stocker  and  feeder  steers,  medium  to  choice  $6.50 
to  $9:  fat  lambs,  m.edium  to  choice,  $11  to  $13-50;  fat  ewes,  common  to 
choice,  $4.50  tc  $8. 

I'lorida  Spaulding  Eose  potatoes  mostly  50^  to  $1.00  lower  at 
$10-25  to  $11.00  per  barrel  in  leading  markets,  low  as  $9.75  in  New  York; 
$8 -.50  f-o.b-  listings.    Teza.s  sacked  Bliss  Triumphs  tending  lower  in  the 
midwestem  cities,  closing  at  $6  to  $7  per  100  pounds;  steady  at  $5-25 
•  f  .o.b.  Wisconsin  sacked  Round  ?/hites  declined  50  to  65^  on  the  Chicago 
carlot  market  at  $3.50  to  $3.75  and  sold  75^  to  $1.00  lower  at  $3.00 
f.o.b-  Waupaca.      Texas  Yellow  Bermuda  onions  around  25  to  35^  higher  at 
$2-25  to  $3.00  per  crate  in  cons-aming  centers;  $1.60  to  $1.75  f.o.b.  .. 
South  Carolina  pointed  type  cabbage  sold  at  $2.25  to  $3.00  per  barrel 
crate  in  the  Ec.st.    Alabama  stock  $2-50  in  Chicago;  $1-50  f-o.b-  Mobile. 
North  Carolina  Klondike  strawberries  20  to  28?^  quart  basis  and  $7-25  to 
$7.50  per  32-quart  crate  in  eastern  markets;  mostly  $6  to  $5.50  f,o«b.  ■  ■ 
Chadboum. 

Closing  prices  on  92  score  butter:     New  York  41j^;  Chicago  39  l/2i; 
Philadelphia  42^;  Boston  41^. 

C-rain  prices  quoted  May  10:    No.l  dark  northern  L'inneapolis  $1.58 
to  $1.54.    No. 2  red  winter  Chicago  $1-66;  St. Louis  $1.71;  Kansas  City 
$1.56.    No.l  hard  winter  St. Louis  $1.64  l/2;  No. 2  hard  winter  Kansas  City 
$1-58  1/2-    No.,3  mixed  com  Minneapolis  63s^;  Kansas  City  58  1/252^.    No. 2 
yellow  corn  Chicago  72  l/^i.    No. 3  yellow  corn  Chicago  71  l/2^; 
Minneapolis  66  l/2^;  St.  Louis  72  1/4^;  Kansas  City  70  l/2«^.    No, 3  white 
corn  Chicago  71  1/2^;  St,  Louis  74^;  Kansas  City  69$^.    No. 3  white  oats 
Chicago  42?;  Minneapolis  38  l/2^;  St.  Louis  42  3/4^^;  Kansas  City  42;^ .  •. 

Middling  spot  cotton  in  10  designated  spot  markets  advanced  5 
points,  closing  at  18. 21}^  per  lb.    New  York  July  future  contracts  ad- 
vanced 7  points,  closing  at.  18.60^.  (Prepared  by  Ba.  of  Agr.  Econ.)  , 


Ldus trials  and 
Railroads 


Average  closing  price  May  10, 

20  Industrials  138.87 

20  R-E.  stocks  lOS-OC 
(Vfell  St,  Jourc,  May  11.) 


May  8, 
140.23 
106-27 


May  9,  1S25 
124.64 
97.51 


DAILY  DIGE 


Prepared  in  the  United  States  Department  of  Agriculture  for  the  purpose  of  presenting  all  shades  of  opinion  as 
reflected  in  the  press  on  matters  affecting  agricultare,  particularly  in  its  economic  aspcu-'ts.  iJes-ponsibility,  approval 
er  disapproval,  for  >'iews  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  the 
news  of  importance. 
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AGHICULTUBAL  The  press  to-day  reports  that  the  agricialtural  appropriation 

BILL  SIGFSD      bill,  carrying  $127,924,573  was  signed  yesterday  by  President  Coolidg( 


FAE2;1  HULISF  'The  Associated  Press  to-day  reports:  "Ihe  HaTOgen  rrice  stabil- 

LE'3-ISLATION      izing  bill  vrithstood  first  efforts  to  alter  its  provisions  as  the 

House  moved  slowly  yesterday  in  its  consideration  of  farm  relief  leg- 
islation.   A  series  of  amendments,  in  order  for  the  first  tLme,  was 
rejected,  but  leaders,  still  at  sea  as  to  what  the  line-^jp  will  be  on  the  three  pro- 
posals reported  by  the  agriculture  committee,  did  not  attach  much  significance  to 
the  action.    None  of  the  amendments  was  directed  at  vita.1  provisions  of  the  bill, 
and  less  than  100  of  the  435  members  took  part  in  the  voting.    At  the  outset  of  the 
session  the  Haugen  bill  did  suffer  a  reverse,  however,  ^hen  Representative  Tilson, 
the  P.epublican  leader,  announced  his  opposition  to  it.    He  advocated  passage  of  the 
Tincher  credit  ^asure,  which  with  the  Curt is-Aswell  comm.odity  narketing  proposal 
is  in  position  to  be  offered  as  substitutes  to  the  bill  sponsored  by  Chairman  Haugei 
of  the  agricalture  committee." 


AC-RICULTURA..L  The  Associated  Press  to-day  reports:  "Paternal  control  by  the 

CONTROL  AS-  Federal  Government  over  agriculture  was  assailed  at  the  annual  meeting 
SAILED  of  the  United  States  Chamber  of  Commerce  yesterday  by  its  president, 

John  vr,  O^Leary.     'Claim^s  to  the  contrary  notwithstanding,^  Mr.O'Learj' 
Said,   Hhe  destiny  of  American  agriculture  will  be  achieved  through 
the  policy  of  self-government  and  not,  as  some  would  have  us  believe,  through 
paternal  control  by  the  Federal  G-overrjnent .  The  policy  t^hich  would  cripple  agri- 
culture can  not  fail  to  exact  from  business  extreme  penalty.    Our  great  imrkets  are 
the  farmers  I  irarkets.    Our  daily  food  is  the  production  of  those  fanners.     It  is  for 
the  preservation  of  these  markets, for  the  preservation  of  our  food  supply,  for  the 
eventual  stability  a.nd  success  of  agriculture  that  we  turn  our  backs  squarely 
against  any  proposal  which  would  imperil  the  future  of  agriculture.' — " 


RAIL  BILL  PASSES         The  press  to-day  states  that  the  bill  to  abolish  the  Railroad 
SENATE  Labor  Board  and  permit  railways  and  their  enployees  to  settle  dis- 

putes over  wages  and  working  conditions  by  mutual  agreement  was  passed 
by  the  Senate  by  a  vote  of  69  to  13  late  yesterday  afternoon.    As  the 
Senate  approved  the  bill  in  identically  the  same  form  it  p^igsed  the  House,  no 
conference  will  be  necessary  and  the  bill  will  become  law  Then  the  President  affixes 
his  signature. 


BRITISH  STRIKE  The  press  to-day  reports;  "Several  important  moves  toward  end- 

SITUATION         ing  the  British  general  strike  were  started  in  London  yesterday,  con- 
tinued well  past  midni^t  and  will  be  resumed  this  morning.    A  Trade 
.  Union  Congress  will  confer  with  Premier  Baldwin  to-day." 
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Agricultural         An  editorial  in  Tne  ■Washington  Post  for  Kay  11  says :  n .The  farmers 
Relief  Le^-    ought  to  have  a  greater  proportion  cf  the  prcceeis  of  their  products, 
islation    It  is  said  that  they  sell  for  $7,5CC,CC0,CC0  r^xat  the  cons-^er  ou^'s  for 
o2?,C00,CCC ,CCC.     Ihese  fig-ores  are  guess-ork,  of  co-urse,  hut  they  -^ill 
serve  to  sho^?  that  there  is  a  great  discrepancy  betreen  the  producer's 
price  and  rhat  the  consumer  pays.     The  ta.riff  has  nothing  to  do  rrith  this. 
The  farJ-t  lies  in  the  failure  of  the  producers  to  cooperate  in  distrihut- 
ing  an''  -la.iketing.     'The  producers  are  fully  protected  "by  the  tariff,  'rhcy 
have  the  entire  United  States  in  vrhich  to  do  ousiness  'i^ithout  fear  of  out- 
side cor:ip3titicn.    Cnly  a  sinall  part  of  th;;  fam  production  cf  the  United 
States  is  e  surplus,  and  proper  cooperation  e^uong  the  farmers  would  elimi- 
nate even  this  sr.all  item.     Tnere  is  no  -.ore  reason  for  Trasteful  over- 
production in  agriculture  than  in  zianufact^jring.    Foresight  and  coopera- 
tion are  needed  in  both  ind^as tries .    'The  livestock  and  com  groTrers  should 
T^oik  closely  together  instead  of  producing  independently  and  rithout  knonF- 
ledge  of  e?ch  other's  activities.    The  CnDvern^ent  can  and  should  assist  in 
bringing  about  cooperrtion  in  agric-'jilture.     It  can  r:ot  do  rr.uch  -^.ile  the 
far^-iers  theziselves  are  reluctant  to  get  together.     The  plain  truth  is  thst 
many  famers  are  not  entirely  disposed  to  abide  by  the  necessary  restric- 
tions that  make  cooperation  successful.    Too  nian^r  farmers  stand  ready  to 
plant  big  crops  of  com  or  axxything  else  if  they  think  other  famers  have 
been  induced  to  cut  dom  acreage  fcr  the  sake  of  pre\-enting  a  surplus.  The 
hope  of  l-iTediate  high    rices  in  a  hungry/  i::arket  is  too  ziuch  of  a  tenpta- 
tion.     This  fact  h^as  been  established  nariy  times  in  cot ton-groT:ing  areas." 

Country-  Life  (London)  for  ;.:ay  1  says:  "The  lorestry  Ccnnissicn  ores 
its  origin  nainly  to  the  demonstration  afforded  by  the  rar  that  adequate 
supplies  of  timber  are  essential  for  industrial  and  military-  purposes.... 
The  present  attitude  of  the  'SovenuLent  ras  explained  not  long  ago  in  their 
lihite  Paper  on  Land  policy,  and  from  it  re  learn  that  the  program  rhich 
the  Forestry/  Commission  has  in  hand  is  to  be  continued.    Just  rhat  that 
program  is  and  ho^  it  is  being  carried  cut  ~ill  be  briefly  e:m)lained:  but 
it  i2cy  be  remarked  that  unanimity  has  been  reached  among  all  political 
parties  that  uncultivated  Isr.d  rhich  is  better  suited  to  timber  than  food 
production  should  be  devoted  to  forest,  and  th^.t  the  neople  rhc  are  to 
plant  the  forests  and  ^ork  them  should  be  perm:anently  settled  on  the  land. 
— The  essence  of  the  present  forest  policy  is  that  the  State  shfell  take 
an  active  part  in  groring  timber  and  at  the  same  time  encourage  private 
omers  and  municipalities  to  do  their  share.     'Tne  State-planting  program 
is  on  an  expanding  scale  and  was  so  designed  in  order  to  train  the  requi- 
site skilled  staff    to  acquire  land  grad-Jially,  and  generally  to  b^Jiild  a 
body  of  reliable  experience  as  a  guide  to  large-scale  operations.  During 
the  current  planting  season  the  Forestry;  Comr.issicn  proposes  to  plant 
1S,60C  acres,  rhich,  rith  the  areas  planted  in  nrevio-Jis  years,  rill  bring 
its  total  up  to  73,CCC  acres  « 

Japan  and  A  Boston  dispatch  to  the  press  of  Hay  10  says:  "JaTian  is  cons'miing 

Cotton       more  cotton  this  season  than  last,  but  not  as  much  as  ras  e^roected  early 
the  year,  according  to  cabled  advices  to  the  Merchants'  ITational  Bank 
cf  Boston.    During  liarch,  Japanese  spinners  cons^omed  oS,CCO  bales  of 
American  cotton,  against  5S,CCC  in  :-.:arch  last  year,  and  144, OCO  equivalent 
5CC-pound  bales  of  foreign  cotton,  against  122, CCC  last  year.    In 'the 
eight  months  of  the  sea-son  ended  I,iarch  31,  Japan  consumed  554, CCO  bales  of 
American  against  425, C€C  in  the  same  neriod  last  season.    Its  consumption 
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of  foreign  cotton  in  the  eight  months  totaled  1,108,000  equivalent  500- 
pQ-and  "bales  against  1,004,000  in  the  corresponding  period  last  season." 

Japanese  "Their  Place  in  the  Sim;  Japanese  Fanners  Nine  Tears  After  the 

Farmers      Land  Laws"  is  the  title  of  an  article  "by  Winifred  Baushenhush,  in  The 
in  Call"    Survey  for  May  1.    'The  author  says  in  part:  "The  two  most  famous  Japanese 
fornia       towns  in  California  lie  in  what  is  practically  desert  country,  for  it  is 
only  in  the  desert  that  the  Japanese  could  afford  to  settle  (or  were 
alloT7ed  to),  and  it  is  only  here — where  they  are  property  owners  rather 
than  farmhands — that  the  California  famer  considers  them  a  problem... 
Through  the  center  of  Oalifomia,  between  the  Sierra  Madre  mountains  and 
the  coast  range,  runs  a  narrow  tongue  of  land»  where  many  men  have  fought 
the  send,  the  heat,  and  the  lack  of  water,  and  where  many  have  "been  va-n- 
qui shed. .The  fruit-towns  of  the  desert — and  fruit  is  about  the  only  crop 
that  can  be  raised  there— look  a  little  like  a  stage  set  which  any  very 
strong  wind  could  blow  away,  and  this  has  actually  happened  ever  so  often. 
...Of  these  two  most  famous  Japanese  towns,  Florin  and  Livingston,  Florin 
is  the  more  notorious  and  the  less  favored  by  God.    Its  notoriety  it  owes 
to  the  fact  that  it  was  one  of  the  first  towns  where  the  Japanese  bought 
la.nd  and  that  seven-eights  of  the  population  in  the  surrounding  district 
are  Japanese,  coupled  with  the  fact  tha.t  it  is  only  two  hours  a.way  from 
the  State  capital, ...  It  is  because  Florin  lies  in  one  of  the  worst  heat 
belts  of  California,  however,  that  the  Tokay  grape  reddens  and  ripens 
there  a  little  earlier  than  anywhere  else  in  the  State,  and  it  is  this  few 
days  jump  on  the  market  that  makes  it  possible  for  Florin  to  survive  a.t 
all.    During  the  first  half  of  the  picking  season,  the  fields  are  crowded 
with  Japanese  farm-hands  and  .AdTierican  fruit  tramps  who  lay  the  great  fuzzy 
bunches  delicately  on  trays  and  carry  the  trays  to  the  packing  sheds; 
during  the  last  half  of  the  sea.son  the  fruit  is  allowed  to  rot  on  the 
vines. -Livingston,  a  few  counties  to  the  South  of  Florin,  is  also 
pitched  against  the  blaring  light  of  the  desert ...  .The  ph3/sical  differ- 
ence between  Florin  and  Livingston  is  a  difference  in  land.    The  land 
around  Livingston  is  supposed  to  be  as  cheap  as  any  land  that  can  be 
bought  in  California,  but  hard  as  it  is  to  farm,  it  can  not  compare  with 
the  resistance  offered  by  the  hardpan  land  of  Florin. .:KK^i9lT3g^tSK.i±E 

::sd2si2fc::52SK:^S5SQSQOi ,  - .  In  Livingston  the  balance  between  the  Japanese  and 
the  j\rnericans  is  Just  the  reverse  of  what  it  is  in  Florin;  seven-eighths 
of  the  population  is  American  and  one-eighth  is  Japanese. .. -In  Livingston 
almost  everj^thing  that  the  anti-orientalist  would  consider  impossible  has 
occurred.     The  Japanese  and  the  Americans  are  living  in  the  same  town, 
and  instead  of  slipping  past  each  other  like  oil  and  water,  they  have 

mixed  While  in  Florin  the  Japanese  have  been  excluded  from  the  Fruit 

G-rowers*  Association,  in  Livingston,  the  secretary  of  the  cooperative 
m.arketing  association  to  which  both  races  belong  is  a  Japanese." 

Kew  ^Titrate  The  press  of  Kay  10  says:  "The  new  plant  of  the  Anglo-Chilean  Con- 

Plant         solidated  iJitra.te  Corporation  at  Goya  liorte,  Chile,  will.be  ready  for 

operation  this  fall,  according  to  announcement  by  executives  of  the  con- 
cern.   The  plant,  which  has  been  under  construction  for  some  months, 
covers  more  than  forty-five  acres  and  will  have  a  potential  capacity  of 
350,000  tons.    In  the  past  year  only  the  former  English  property  of  the 
company,  consisting  of  three  plants  of  150,000  tons  combined  capacity  and 
sixty  square  miles  of  nitrate  deposits,  has  been  in  operation.    With  the 
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opening  of  the  new  plant,  the  executives  say,  the  corporation  trill  iDegin 
mining  on  its  Coya  l^orte  property  also,  T^-ich  has  nitrate  deposits  appro::- 
iraately  equal  to  the  English  property." 

Ne^  York  The  New  York  Times  of  May  11  states  that  samples  of  bottled  milk 

Milk  Slip-  purchased  from  the  large  distributing  companies  in  New  York  City  "by  Health 
ply  Department  inspectors  and  analyzed  at  the  department  lahoratorifip  all 

showed  percentages  of  butter  fat  well  in  excess  of  the  legal  requirement 
of  3  per  cent,  it  was  announced  May  10  by  Dr«  Louis  I,  Harris,  Health 
Commissioner.    The  figures  for  the  three  groups  into  which  the  samples 
were  divided  were  3.46  per  cent,  3.53  per  cent  and  3-54  per  cent^ 

Potato  Crop  A  striking  example  of  the  effect  of  curtailed  supply  upon  price  and 

total  return  to  -oroducers  is  seen  by  the  National  Bank  of  Conmerce  in  last 
season's  potato  market.    With  a  crop  24  per  cent  less  than  in  1924,  it  is 
pointed  out,  the  average  price  to  growers  throughout  the  country  on 
Dec.  1,  1925,  was  three  times  as  great  and  the  total  farm  value  reckoned 
on  that  price  was  more  than  two  and  one-fourth  times  as  great.  "Back  of 
the  high  price  lies  a  real  shortage  of  supply,"  says  the  survey  of  the 
situs-tion.     "Tlie  unusually  bo"untiful  yield  of  potatoes  in  1924  b^rought 
such  poor  returns  that  acreage  for  the  next  crop  was  cut  severely,  for  the 
third  year  in  succession,  reaching  the  lowest  figure  since  1906.  The 
yield  fell  off,  too,  and  on  a  per  ca.pita  basis  production  was  the  smallest 
with  the  exception  of  the  1916  crop,  since  1901,    While  it  is  probable 
that  consumption  of  potatoes  in  the  country  is  decreasing  in  proportion 
to  population,  the  supply  this  year  is  sufficiently  small  to  ca.use  the 
sharp  advance  in  prices-" 

Radio  and  An  editorial  in  The  farmer's  Advocate  (Ontario)  for  May  6  says: 

Canadian    "Badio,  to  most  people,  is  a  hobby,  or  a  source  of  pleasure. .. .But  on 
Farms         several  occasions  when  we  have  had  the  privilege  of  witnessing  a  show  of 
hands  in  gatherings  of  farmers,  as  to  how  many  possessed  radio  receiving 
sets,  re  have  been  surprised  at  the  numbers  who  do  possess  this  equipment 
in  some  form.    There  is  increasing  evidence,  also,  to  the  effect  that 
the  radio  on  the  farm  is  not  only  used  for  pleasure.    Just  the  other  day 
we  heard  of  a  farmier  who  made,  in  one  transaction,  practically  enough 
money  to  pa,y  for  his  radio  set,  as  a  result  of  his  attention  to  the  market 
reports  of  livestock  prices,  which  are  broadcast      regularly  by  most 
broadcasting  stations.    To  be  able  to  get  the  results  of  a  morning  live- 
stock market  by  noon  of  the  same  day,  without  the  expense  of  a  telegrajn 
of  a  telephone  call,  and  merely  by  ^listening  in*  for  a  few  minutes  after 
dinner,  is  certainly  some  advance  over  the  old  system  of  taking  what  the 
local  drover  was  willing  to  of fer. ., .Rapid  communication  seems  tp  be  one 
of  the  most  notable  achievements  of  this  progressive  age  and  it  may  be 
that  before  long  radio  will  be  considered  one  of  the  indispensable  re- 
quirements for  successful  farming." 

Wild  Flower  The  New  York  Times  of  May  9  states  that  the  New  York  Legislature 

Conserva-  has  enlisted  in  the  campaign  for  the  preservation  of  florers,  feathery 
tion  ferns  and  showy  shrubs  growing  wild  along  the  highways,  byways,  in  the 

fields,  forests  and  the  swanpy  lands.    Both  houses  at  Albany  recently 
passed  an  amendment  to  the  Conserva.tion  Act  making  it  unla.wful  willfully 
to  destroy  trailing  arbutus,  flowering  dogwood,  mountain  laurel  and  pink 
lady's  slipper. 
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Section  3 

MRKET  QUOTATIOTIS 

Farm  Products       May  11:    Chicago  hog  prices  closed  at  $14.35  for  the  top;  "bulk  of 
sales  $13.10  to  $13.70,    Beef  steers  choice  $9,90  to  $10.60;  heifers, 
good  and  choice  $7,35  to  $10;  cows,  good  and  choice  $6.50  to  $7.75; 
canner  and  cutter  $4,50  to  $5-75;  vealers,  medium  to  choice,  $6.25  to 
$8;  heavy  calves,  medium  to  choice  $6.25  to  $8;  stocker  and  feeder  steers, 
good  and  choice,  $6-50  to  $9;  fat  lamhs  medium  to  choice  $12.75  to  $15,25? 
yearling  wethers,  medium  to  choice,  $11  to  $13-50;  fat  ewes,  corrmon  to 
choice  $4.50  to  $8. 

Florida  Spaulding  Eose  potatoes  closed  at  $10  to  $10.50  per  "barrel 
in  leading  markets,  $8.50  f.o.b.  Hastings.    Texas  sacked  Bliss  Triumphs 
ranged  $6.60  to  $7  per  ICO  pounds  in  midwestern  markets;  $5.25  f.o,"b. 
Texas  Yellow  Bermuda  onions  $2  to  $3  per  crate  in  terminal  markets; 
$1.50  to  $1-65  f .o.h.    Laredo.     South  Carolina  pointed  type  cabbage  $2 
to  $2-75  per  barrel  crate  in  eastern  cities,  low  as  $1.75  to  $2  in  New 
York  City.    North  Carolina  Klondikes  strawberries  20  to  28^  quart  basis 
and  $8-00  per  32-quart  crate  in  eastern  markets;  $5  to  $8  per  32-quart 
crate  f .o.b,  Chadbourn.    Louisiana  Klondikes  $3.25  to  $3-75  per  24-pint 
crate  in  the  Middle  West, 

Grain  prices  quoted  l^lay  11:    No.l  dark  northern  Minneapolis  $1..60 
to  $1-67.    No. 2  red  winter  Chicago  $1,68  l/2;  St  .Louis  $1.72  l/2.    No. 2 
hard  winter  Chicago  $1,68  l/2;  St. Louis  $1.66.    No -3  mixed  corn  Minneap- 
olis 63  1/2^;  Chicago  69  l/2^;  No. 4  mixed  com  Chicago  66  to  70^.    No. 2 
yellow  com  Chicago  73^t.    No. 3  yellow  corn  Chicago  70  to  71  3/4^; 
Minneapolis  66  l/2^;  St.  Louis  72  lM^«    No, 3  white  corn  Chicago  73^. 
No. 3  white  oats  Chicago  42^;  Minneapolis  38  3/4^;  St.  Louis  42  3/4^. 

Average  price  of  Middling  spot  cotton  in  10  designated  spot  markets 
declined  4  points,  closing  at  18.17^  per  pound.    New  York  July  future 
contracts  declined  2  points  at  18.58^.   (Prepared  by  Bu.  of  Agr,  Epon.) 

Industrials  and       Average  closing  price       May  11,  May  10,  May  11,  1925 

Railroads                 20  Industrials              139.05       .  138.87  124.14 

20  R.R.  stocks              106,29    .'  106,00  '95.43 
(Wall  St.  Jour,,  May  12.) 


■/r. 
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DAILY  DIGE 


Prepared  in  the  United  States  Department  of  Agriculture  for  the  purpose  of  presenting  all  shades  of  opinion  as 
reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its  economic  aspects.  Responsibility,  approval 
or  disapproval,  for  views  and  oplniojis  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  the 
news  of  importance. 
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FABM  RELIEF  LEG-  The  New  York  Times  to-day  reviews  the  fam  relief  legislation 

ISLATION  situation  as  follows: In  an  effort  to  draw  support  from  the 

cot  ton-producing  States  of  the  South,  the  Republican  farm  hloc  in 
the  House,  which  is  sponsoring  the  plan  of  farm  relief  embodied  in 
the  Haugen  bill,  has  made  concessions  to  southern  Democrats  in  the  hope  that  they 
can  pass  the  measure  despite  the  White  House  opposition.    At  a  meeting  of  the  farm 
bloc  last  night  it  was  agreed  that  unless  at  least  100  members  from  the  South  could 
be  induced  to  swing  into  line,  the  Hamgen  bill  would  be  defeated  and  one  of  the 
other  two  pending  measures  substituted  for  it.     In  face  of  objections  made  by  Mr. 
Haugen,  who  drafted  the  bill  after  consultation  with  spokesmen  of  the  Com  Belt 
Conference,  it  was  decided  to  reduce  the  subsidy  from  $375,000,000  to  $175,000,000, 
and  of  this  latter  amount  to  allot  $75,000,000  for  use  in  handling  cotton  in  surplus 
years.    As  an  offset  to  this,  supporters  of  the  Tincher  bill,  which  provides  for  a 
$100,000,000  loan  to  bolster  the  prices  of  farm  products,  are  talking  about  compro- 
mising with  the  advocates  of  the  Aswell  bill,  which  proposes  the  creation  of  region- 
al agencies  to  work  with  agricultural  cooperatives  and  limits  the  Government  expend- 
iture to  $10,000,000. 

"The  House  leaders,  including  Speaker  Longworth,  Representative  Tilson,  head 
of  the  steering  committee;  Representative  Snell,  chairman  of  the  rules  committee, 
and  Representative  Tincher,  conferred  yesterday  afternoon  on  the  farm  situation. 
All  of  the  leaders  named  are  opposed  to  the  Haugen  plan.    They  favor  the  Tincher 
bill,  and  it  is  understood  will  not  object  to  incorporation  in  it  of  some  of  the 
provisions  of  the  Aswell  bill,  if  by  so  doing  affirmative  action  by  the  House  can 
be  had.    The  fear  was  expressed  that  as  things  are  now  drifting  the  whole  farm 
program  may  be  defeated  and  it  was  decided  to  bring  the  farm  question  to  a  vote  on 
Friday  if  possible.    Further  discussion,  it  was  suggested,  would  further  complicate 
the  situation.    During  the  past  week  western  and  southern  members  have  been  bombard- 
ed with  telegrams  from  agricultural  organizations  urging  that  Congress  remain  in 
session  until  a  farm  bill  has  been  passed. 

"In  addition  to  the  allotment  of  $75,000,000  to  cotton  in  the  concessions 
framed  at  the  farm  bloc  conference,   it  was  proposed  that  the  Haugen  bill  should  be 
further  amended  to  provide  that  $75,000,000  should  be  set  aside  for  operations  in 
corn,  wheat,  swine,  cattle  and  butter,  and  $25,000,000  applied  to  handling  the  sur- 
plus of  beans  and  other  vegetables  and  fruits...." 


ALLEN  OF  KAl'JSAS  The  press  to-day  says:   "Former  Governor  Henry  J.  Allen  of 

ON  RAILROAD  BILL    Kansas  criticized  Congress  bitterly  yesterday  for  adoption  of  the 
Watson-Parker  Railroad  Bill,  asserting  that  its  'peculiar  and  poten- 
tial threat  to  the  farmers  of  the  great  agricultural  areas  of  the 
Middle  West  far  outweighs  the  importance  of  any  of  the  remedial  legislation  being 
discussed  in  any  of  the  proposed  farm  measures.    *With  everybody  from  the  President 
down  talking  earnestly  for  farm  relief,  with  three  bills  nov/  before  Congress  offer- 
ing fam  remedies, »  said  Mr,  Allen,  ^there  passed  the  Senate  by  overwhelming  vote 
Tuesday  the  most  sinister  bill  that  has  meanced  tt&  farraor^s  interests  for  a  genera- 
tion. 


Section  2 

Agricultural         An  editorial  in  The  Journal  of  Commerce  for  Ue^j  12  says: 

Relief  Leg-    "Current  dispatches  from  Washington  tend  to  indicate  that  the  ^struggle 

islation    going  on  in  the  National  Capital  over  agrarian  isGiies  is  taking  on  a 

regional  nature,  the  East  "being  lined  up  against  the  West.     It  would  not 
he  the  first  time  that  such  an  alignment  has  heen  in  evidence  in  Congress 
if  such  indeed  were  the  case.    The  situation,  however,  to  the  ordinary 
observer  seems  a  good  deal  more  complicated  thaii  such  an  easy  explanation 
would  suggest.     There  is,  so  far  as  can  he  learned,  ho  reason  to  suppose 
that  Congress  is  divided  into  two  and  only  two  camjis  in  this  ma.tter.  On 
the  contrary,  the  utmost  confusion  seems  to  exist  with  sundry  small  hlocs 
in  evidence,  each  with  its  own  policy  and  program.    At  any  rate,  there 
is  nothing  in  the  day  to  day  news  that  indicates  any  real  progress  in  C03i- 
stnactive  treatment  of  the  agricultural  prohlems  of  the  day.    As  a  matte:- 
of  fact  no  one  of  the  numerous  proposed  remedies  gives  any  great  promise 
of  doing  the  country  much  good  even  if  they  were  to  he  adopted,  and  any  of 
them  that  have  as  yet  had  much  serioi;s  attention  would,  without  much  doubt 
bring  a  good  deal  of  trouble  in  the  end.     The  farmsr^s  worst  enemy  seems  ■ 
often  to  be  his  best  friend.    Out  of  such  a  situation  nothing  much  of  val- 
ue is  likely  to  come.'^ 


Apple  Clean-         A  Hood  River,  Ore.,  dispatch  to  Pruit  Trade  Journal  (New  York)  for 
ing  Ma-     i^ay  8  says:  "The  Apple  Growers  Association  has  contracted  for  a  nLimber  of 
chines       mechanical  apple  wiping  machines,  and  has  instructed  its  m.embers  that 
all  apples  before  they  are  packed  this  fall  must  have  arsenate  of  lead 
spray  residue  removed.     'You  are  well  aware  by  this  time,'  says  a  biilletin 
just  issued  to  association  growers  by  General  Manager  Steele,   'that  there 
have  been  a  number  of  prosecutions  in  the  British  Isles  and  tliat  a  nuirber 
of  cars  of  apples  have  been  held  up  in  tlie  United  States,  due  to  excess  of 
spray  residue. 

Canada f  3 ^New-;^  By  the  end  of  1926  Canada  will  be  producing  more  than  one-third  of 
print  Out-  the  world's  newsprint  and  45  per  cent  of  the  ra,w  material  entering  into 
look  newsprint  manufacture,  according  to  the  Royal  Bank  of  Canada,  which  says: 

"Canada's  program  of  expansion  involves  the  installation  of  eighteen  new 
machines  during  the  present  year-     This  provides  for  an  increase  of  1,715 
tons  in  daily  capacity,  bringing  bhe  1926  production  up  to  1,750,000  tons 
and  making  possible  a  two-mill ion-t on  production  in  1927." 

Canadian  An  Ottawa  dispatch  to  the  loress  of  May  12  states  that  Canada's 

Wheat  Re-  estimated  area  sc^m  to  fall  wheat  has  been  depleted  by  13  per  cent, 
port  108,605  acres  having  b<jen  reported  a.s  winter-killed.     This  reduction  leaves 

the  area  to  be  harvest sd  for  all  Canada  at  753,073.    The  percentage  of 
winter-killed  represents  an  increase  of  9  per  cent  as  compared  with  last 
year.     It  also  is  larger  than  in  any  j-ear  since  1918,  when  the  proportion 
winter-killed  was  reported  at  52  per  cent.     The  average  of  15  is  also 
equal  to  the  average  for  the  ten  year;  191fS-2o.     This  information  is  set 
out  in  the  first  crop  leport  of  the  present  season  issued  by  the  Dominion 
Bureau  of  Statistics.    The  report  is  compiled  from  the  returns  of  crop 
correspondents  at  the  end  of  April, 

Corporation  An  editorial  in  The' American  fertilizer  for  May  1  says;  "The  ap- 

Rarming     pointment  of  a  receiver  for  a  New  Jersey  farming  corporation  illustrates 

anew  the  difficulty  of  applying  moderi  factory  methods  to  agriculture-. 

This  is  not  the  first  failure  of  the  sort  in  Ue'w  Jersey.    The  nearby 
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markets  of  New  York  and  Philadelphia  have  enriched  hundreds  of  farmers, 
who  grew  vegetables  on  thirt37,  or  fifty,  or  a  himdred  acres.    But  a  con- 
cern that  tries  to  carry  on  the  same  type  of  farming  on  a  thousand  or  more 
pcres  fails  disastrously.     The  cause  of  the  failure  of  the  individual 
farmer  can  usually  be  located— inexperience,  lack  of  ca.pital,  'marginal' 
land,  etc.,  but  none  of  these  reasons  explain  some  of  the  big  failures. 
Farming  on  a  large  scale  seems  to  be  the  logical  thing  in  these  days  of 
big  business,  but  it  doesn^t  work.    What  fundamental  principle  of  agri- 
cultural economics  is  overlooked,  by  the  faming  corporations?" 

Cotton  in  An  editorial  in  The  Progressive  Parmer  for  May  1  says:  "Out  in 

California    California  there  is  a  State  law  that  enables  the  cotton  farmers  of  a 

county  to  vote  themselves  into  a  one- variety  county.     Seven  counties  have 
taken  advantage  of  this  law  to  declare  themselves  one- variety  counties. 
Acala  is  the  variety  that  is  grown  exclusively.    By  confrining  its  ef- 
forts to  one  variety,  California  has  established  a  reputation  for  unifon;i> 
ity  and  its  cotton  finds  ready  sale  at  profitable  prices.     Cotton  buyers 
know  that  in  California  they  can  get  1,000-bale  lots  of  cotton  of  1  to 
1  l/8  inch  staple,  while  in  the  South  they  must  buy  maybe  10,000  bales  aii.' 
sort  it  over  in  order  to  get  the  1,000  bales  of  the  desired  length  of 
staple.    But  California  is  having  trouble  enforcing  its  one- variety  law. 
...We  regret  that  some  of  our  cotton  growers  are  showing  their  ignorance 
of  the  value  of  one-va»riety  communities  or  counties*    "^Q  have  a  number  of 
one-variety  cotton  communities  here  in  Texa.s,  and  they  have  revolutionizec 
the  cotton  industry  wherever  they  have  become  established.    We  need  more 
of  them.  — " 


Europe  Buying  A  Minneapolis  dispatch  to  the  press  of  May  11  states  that  millers 
Flour  are  encouraged  by  renewed  interest  in  American  flour  among  European  buy- 
ers. In  addition  to  better  inquiry  there  have  been  some  actual  sales  of 
importance  within  the  last  tr^o  weeks.  Dom.es tic  flour  business  continues 
at  low  ebb,  bakers  and  other  large  buyers  withholding  orders  on  the  as- 
sumption that  prices  are  to  work  lower. 

Forest  Fires         A  Hartford  dispatch  to  the  press  of  May  12  says:  "From  tbe  middle 
in  Con-      of  Liarch  to  the  present  time  there  have  been  400  forest  fires  in  this 
necticut    State,  an  unusually  large  number  for  Connecticut,  State  Forester  A.P.Hawef 
said  May  11.    Although  many  have  been  caused  by  autom.obilists  throwing 
lighted  matches,  cigarettes  and  cigars  into  brush  land,  the  principal 
cause  of  the  fires  has  been  the  low  humidity,   in  the  opinion  of  Mr.Hawes, 
who  has  discontinued  issuing  permits  to  burn  brush." 

French  Prices       According  to  figures  compiled  by  the  French  Government  statistical 
bureau  and  transmxitted  to  the  Bankers  Trust  Company  of  New  York  by  its 
French  inforroation  service,  wholesale  prices  in  France  showed  a  slight  de- 
crease in  March,  the  genera,l  index  num.ber  being  645  as  against  649  in 
February.     This  official  index  number  is  calculated  on  a  basis  of  100  in 
July  1914  for  the  average  price  of  45  articles  out  of  which  20  represent 
food  stuffs.    Decrease  was  principally  on  raw  materials  while  the  general 
index  number  f^^r  food  stuffs  shows  an  increase  of  2  points  that  on  vege- 
table foods  5  points  and  that  on  animal  foods  1  point.    Retail  prices  in 
Paris  increased  from  495  in  February  to  497  in  March  as  against  415  in 
March  1925.     Cost  of  living  in  Paris  increased  from  421  for  the  last 
quarter  of  1925  to  451  for  the  first  quarter  of  1925. 
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Milk  Standards     An  editorial  in  The  Pacific  Dairy  Hevie^  for  A^ril  29  says; "...The 
outcoKie  of  this  milk  affair  in  Chicago  is  going  to  have  a  far-reaching 
effect  and  in  it  the  dairyiiien  rho  opposed  tke  authorities  of  that  city 
.  have  contributed  to  the  discomfiture  of  thousands  of  other  dairymen  who 
share  their  vievrs.    They  have  helped  to  make  the  Chicago  affair  a  natter 
of  Nation-v-ide  publicity  and  interest.     Other  cities  Trill  follor:  the 
course  of  Chicago  in  its  success  in  TDUtting  milk  from  tuberculosis-free 
cows  across.    The  tuberculosis  in  dairy  cows  is  doomed  to  extinction. 
Forty-five  per  cent  of  the  cows  in  this  country  are  required  to'  furnish 
fresh  milk  to  its  inhabitants.    Most  of  these  cows  must  come  from  herds 
producing  butter  and  cheese,  but  they  must  be  clean.     So,  if  there  is  any- 
thing plain  as  to  the  fut^ire  of  the  dairy  business  it  is  that  bovine  tube-, 
culosis  must  go." 

Potash  Deposits    The  press  of  May  12  says:  npromising  sources  of  potash  in  the  salt 
beds  of  western  Texas  and  Southeastern  New  Mexico  have  been  discovered 
that  may  check  the  domination  of  the  potash  market  in  the  United  States 
by  foreign  producers,  according  to  a  Ceological  Survey  report  issued  at 
the  Interior  Department  recently.     The  report  shows  that  these  beds  are 
likely  to  be  thick  and  extensive,  suggesting  large  potash  salt  deposits, 
and  while  the  samples  obtained  have  not  shown  conclusively  whether  the 
potash  is  present  in  comumercial  quantity,  indications  roint  in  that  di- 
rection-   The  discovery  was  iig.de  through  the  drilling  for  oil  in  these 
regions,  where  the  cuttings  h^ve  revealed  potash  salts  such  as  are  found 
in  Germany  axid  France." 

Sugar  and              An  editorial  in  The  American  Fertilizer  for  May  1  says:  "During 
Wheat         the  war  the  farmers  of  Cuba  sold  at  a  high  price  all  the  sugar  they  coiild 
make,  just  as  the  farmers  of  the  North-Western  States  sold  all  the  ^heat 
they  could  grow.    After  the  war  neither  group  was- able  to  return  to  a 
ncmnal  production,  and  both  groups  have  been  disapiDOinted  and  grieved  at 
the  lower  prices  and  lessened  demand  for  their  goods.    Of  all  the  indus- 
trial disturbances  caused  by  the  war,  none  has  been  adjusted  more  slowly 
than  those  affecting  farm.ers.     The  growers  of  both  sugar  cane  and  wheat 
have  cried  for  Government  assistance,  but  neither  Govsrr^ment  has  been 
able  to  satisfy  them.    However,  the  plan  now  being  discussed  by  the  Cubai. 
Goverrjuent — a  compulsory  reduction  in  the  area  planted — is  m-ore  likely 
to  be  effective  than  anything  proposed  in  this  country.     It  may  be  ques- 
tioned whether  the  plan  is  constitutional  " 

Texas  Water  An  editorial  in  Farm  and  Hanch  for  I.iay  1  says:  "Hundreds  of  Texas 

Supply       farmers  learned  last  year  for  the  first  time  something  of  the  value  of 
water.     Scores  of  them,  forced  to  emergency  irrigation  by  the  drought, 
doubled,  trebled,  and  in  some  cases  multiplied  their  yields  many  times. 
Water  made  the  difference.    Probably  half  the  farms  in  Texas  and  Oklahoma, 
have  possibilities  of  water  storage  or  have  a  living  water  supply, .. IBut 
we  so  seldom  need  it,  the  trouble  and  expense  would  not  be  justified,' 
argue  many  farmers.    Here  is  the  answer — two  of  them.     First,  available 
water  one  year  in  ten,  when  it  may  make  the  difference  between  a  crop  and 
a  failure,  is  cheap  insurance.     Second,  an  acre  of  water  stocked  with  fisli 
will  produce  more  food  every  jrear  than  most  acres  of  land....."  ■ 

^ar  Bread"  An  editorial  in  I'odem  Miller  for  May  8  says:  ^rFxance  has  in  tunes 

in  France  of  peace  been  compelled  to  adopt  the  use  of  ^T:aT  bread.*    The  Ministry  of 
Agriculture  has  proclaimed  that  beginning  May  10  bread  flours  m.ust  be 
mixed  with  a  minimum  of  8  per  cent  of  rye,  and  when  rye  is  not  obtainable, 
the  use  of  rice,  barley  or  com  substitutes  is  recom-iiended.    This  brings 
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to  mind  of  millers  in  this  country  the  regulations  in  force  during  the  war 
period,  and  the  hardships  it  caused  the  milling  industry,  from  some  of 
which  it  has  as  yet  not  fully  recovered.    The  action  of  the  Ministry  of 
Agriculture  is  not  due  to  apprehension  of  future  scarcity,  as  the  state- 
ment points  out  that  the  French  vrheat  harvest  in  1925  was  the  "best  since 
the  war  and  that  wheat  and  flour  supplies  t^ill  ahout  cover  requirements 
up  to  July  15.    The  use  of  substitutes,  however,  will  assure  a  margin  of 
safety,  which  under  the  -present  restricted  purchasing  power  of  the  country, 
due  to  the  low  price  of  the  franc,  may  he  justified.    The  French  Govern- 
ment is  trying  to  avoid  the  purchase  of  additional  supplies  from  foreign 
countries  the  remainder  of  the  crop  season.    Bread  in  France  since  the  war 
has  not  only  been  dear  "but  also  of  very  poor  quality,  so  the  new  regula- 
tions should  not  change  conditions  materially." 

Section  3 

MAEKET  qUDTATIOlIS 

Farm  products  Chicago  quotations  as  of  May  12:  Hogs,  top,  $14,  hulk  of 

sales  $13  to  $13,50.    Beef  steers  choice  $9.90  to  $10.60,  good  $9,50  to 
$10,  medim  $8.40  to  $9.50,  common  $7  to  $8.50.    Heifers,  good  and  choice, 
$7.35  to  $10,  medium  and  conmon  $6  to  $8.40-     Cows,  good  anc  bhoice  $6-50 
to  $7.75,  common  and  medi-am  $5.75  to  $6.50,  canner  and  cutter  $4.50  to 
$5.75.    Vealers,  rrediiim  to  choice,  $8,75  to  $12.75,  heavy  calves  ixedi-am  to 
choice,  $5-25  to  $8,     Shocker  and  feeder  steers,  common  to  choice,  $6.50 
to  $9.    Fat  lambs  medium  to  choice,  $12.75  to  $15.25,  yearling  wethers, 
medium  to  choice,  $11  to  $13.50,  fat  ewes,  common  to  choice  $4.50  to  $8. 

Florida  Spaulding  Rose  potatoes  $10-$10.50  per  barrel  in  leading 
markets;  $8-50  f.o.b.  Hastings.    Texas  sacked  Bliss  Triun5)hs  Midwestern 
cities  at  $6.50-$7.50  per  100  pounds;  Wisconsin  sacked  Round  Whites  in 
Chicago  $3.50-$3-75  carlot  sales;  $3.25-$3.30  f.o.b.  Waupaca.  South 
Carolina  cabbage  pointed  type  $2-$2.75  per  barrel  crate  in  the  East,  Texas 
Yellow  Bermuda  onions  $2-$2-75  per  crate  in  consuming  centers;  $1.40- 
$1.50  f.o.b.  Laredo.    North  Carolina  Klondike  strawberries  20-28?^  quart 
basis  and  $7.50-$9.0C  per  32-quart  crate  in  eastern  markets;  mostly  $6.50- 
$7.00  f.o.b.  Chadboum. 

Closing  butter  prices  on  92  score:  New  York  41^;  Chicago  39  l/2{^; 
Philadelphia  420;  Boston  41^. 

Closing  -orices  on  Wisconsin  primary  cheese  markets  May  11:  Twins 
18/;  Single  Daisies  19^;  Double  Daisies  18  l/2^;  Longhoms  19$^;  Sq-uare 
prints  19  1/49^. 

Grain  prices  quoted  May  12:    No.l  dark  northern  Minneapolis  $1.58- 
$1.65.    No. 2  red  winter  St. Louis  $1.71;  Kansas  City  $1.63  l/2.    No. 2  hard 
winter  St. Louis  $1.64;  Kansas  City  $1.60.    No. 3  mixed  corn  Chicago  70  l/2^^; 
Minreapolis  63^.    No. 2  yellow  com  Chicago  73  1/4/ .  No. 3  yellow  corn 
Chicago  70  3/4-72  l/4/;  Minneapolis  56/;  St.  Louis  72/;  Kansas  City  68  3/4/. 
No. 3  white  corn  Chicago  73  I/2/;  St. Louis  74/;  Kansas  City  70/.    No. 3 
white  oats  Chicago  42  l/4/;  Minneapolis.  38  l/4/;  St. Louis  42  3/4/; 
Kansas  City  41  3/4/. 

Average  price  of  Middling  spot  cotton  in  10  designated  spot  markets 
declined  8  points,  closing  at  18.09/  per  lb.    New  York  July  future  con- 
tracts declined  8  points,  closing  at  18. 50/.  (Prepared  by  Bu.  of  Agr.  Econ.') 

Industrials  and         Average  closing  price  May  12,  May  11,  May  12,  1925 

Railroads                      20  Ind\£  trials  139.78  139.05  124.45 

20  R.R.  stocks  106,75  106.29  97.11 
(Wall  St.  Jour.,  Ivlay  13.) 


r 


Prepared  in  the  United  States  Department  of  Agriculture  for  the  purpose  of  presenting  ail  »httdes  of  opiaion  as 
reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its  economic  aspects.  Responsibility,  approval 
or  disappi'oval,  for  vieM's  and  opiniojis  cjuoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  the 
news  of  importance. 
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COTTON  MSN  DIVIDED      The  New  York  press  to-day  states  that  seriou^  differences  of 
ON  LIMITING     opinion  among  members  of  the  New  York  Cotton  Exchange  have  cropped 
TEADES  out  over  a  proposal  to  limit  its  members  to  transactions  by  any  one 

interest  of  250,000  bales.    Members  will  ballot  on  the  proposal  next 
Tuesday.    Secretary  of  Agric-altnre  Jardine,  who  suggested  emphatically 
to  the  Exchange  that  certain  conditions  be  corrected,  sent  yesterday  a  letter  to 
Richard  T,  Harriss,  president , embodying  his  suggestions. 


FARM  EELIEP  The  Associated  Press  to-day  says:  "Earn  relief  legislation  made 

LEGISLATION      slow  progress  in  the  House  yesterday  as  one  stumbling  block  after 

another  developed  in  its  path.     It  was  held  up  three  hours  because  of 
other  business  and,  when  it  got  the  right  of  way,  an  hour  and  a  half 
was  Spent  in  disposing  of  the  first  of  eighteen  amendments  to  be  offered  to  the 
Haugen  price  stabilization  bill  by  its  sponsors.    The  going  was  so  slow  that  leaders 
predicted  it  might  be  late  next  week  before  reading  of  the  bill  for  amendments  was 
concluded  e.nd  the  way  paved  for  submission  as  substitutes  of  two  other  measures^  the 
Tincher  credit  plan  and  the  Curtis-Aswell  commodity  marketing  proposal.    The  first 
amendment  acted  on  approved  by  a  viva  voce  vote,  vrould  require  the  consent  of  *a 
substantial  number'  of  farm  organizations  before  the  proposed  price  stabilization 
scheme  could  be  applied  to  any  farm  crop.    This  am.endment  and  the  seventeen  others 
drafted  by  friends  of  the  bill,  are  designed  to  eliminate  features  objected  to  by 
some  members,  and  to  obtain  additional  votes  for  the  measure. .The  House  rejected, 
32  to  71,  an  amendment  by  Representative  Hudspeth,  to  eliminate  cattle  as  a  basic 
commodity  applicable  to  the  equalization  fee  on  sales.    He  said  cattlemen  of  the 
Southwest  were  opposed  to  having  their  products  so  handled," 


FARM  CONFERENCE  Cooperation  of  faim  and  business  leaders  in  a  national  confer- 

URGED  ence  to  formulate  a  national  agricultural  policy  was  urged  inc.resolu- 

tion  adopted  at  the  closing  session  yesterda.y  of  the  Chamber  of  Com- 
merce of  the  United  States.    Recognizing  tlmt  the  farm  problem  was  of 
real  concern  to  the  Nation,  the  Chamber  pledged  its  utmost  efforts  in  assisting  the 
grower  out  of  his  predicaments,  at  the  same  time  making  clear  that,  it  had  no  desire 
to  dictate  to  the  industry  as  to  its  program.     (Press,  May  14,) 


BSITISH  STRIKE  A  London  dispatch  to  the  press  to-day  reports:  "When  the  genera: 

CONDITIONS       council  of  the  Trades  Union  Congress  called  off  the  general  strike 
yesterday,  unconditionally  under  premier  Baldwin* s  ultimatum,  there 
were  3,900,000  men  and  women  strikers.    Tonight  there  are  4,000,000. 

J.  H.  Thomas,  one  of  the  strike  chiefs,  me.de  this  statement  in  the  House  of  Commons 

and  it  was  not  contradicted.,.," 


RUBBER  FUTURES  A  New  York  dispatch  to-day  states  that  managers  of  the  New  York 

EXCHANGE  Cocoa  and  Rubber  Exchange  have  decided- to  suspend  trading  in  rubber 

futures  on  May  15. 
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Agricultural         In  an  editorial  on  farm  relief  legislation,  Co  iii.erce  tind  Finance 
Relief       for  May  12  saysj"  There  is  no  use  of  hashing  all  the  old  familiar  argu- 
ments in  regard  to  farm  relief «    Everyone  is  agreed  that  Aicerican  agri- 
culture is  in  a  "bad  way,  but  are  we  going  to  do  about  it?    The  f aim- 
ers want  frankly  some  form  of  price-fixing  measure,  which  would  only  m,?„ke 
a  bad  situation  worse,  and  which,  fortunately,  there  is  little  chance  of 
their  getting.    May  we  not  suggest  that  the  first  step  in  the  direction  of 
real  agricultural  relief  is  to  stop  talking  of  the  *  farmer  with  a  big  F?* 
There  is  no  such  animal  in  reality,  and  the  sooner  the  farmers  realize  thi 
fact,  the  sooner  they  will  .--Jbe  able  to  work  out  their  own  salvation." 

Agriculture  An  editorial  in  Manufacturers  Becord  for  May  13  says:  "Agriculture, 

and  itself  a  great  industry,  the  most  important  in  itself  in  its  influence 

Business    upon  the  country,  is  usually  differentiated  from  the  term  'industry.' 

Nevertheless,  all  industrial  interests,  all  business  interests  of  every 
kind,  are  vitally  concerned  as  to  the  agricultural  conditions  of  the 
country.    Optimists  and  pessimists  alike  are  discussing  the  problem  of 
agriculture. .. .Fortunately,  leading  business  men  of  the  cities  are  begin- 
ning to  realize  more  fully  than  ever  before  that  they  have  a  direct  con- 
cern, and  a  very  vital  one,  with  the  whole  agr icultura.1  sitijat ion, . .  .Men 
of  affairs  who  are  beginning  to  realize  this  situation  are  giving  close 
study  to  it  and  seeking  to  find  a  solution.    One  man  will  advocate  select- 
ive immigration  of  farmers;  another,  betterment  of  financial  arrangements 
for  furnishing  money  at  low  rates  of  interest  to  the  farmers;  another  sees 
in  the  crop  insurance  system  that  is  being  developed  at  different  places 
a  possible  means  of  benefiting  agriculture  as  a  whole;  another  sees  in  co- 
operative marketing  the  only  solution.    Others  say  that  there  must  be  in- 
creased use  of  potash,  nitrates  and  other  soil-restoring  methods.  The 
importance  of  the  whole  question  to  the  manufacturing  interests  of  the 
coujitry  is  so  vital  that  the  Manufacturers  Hecord  will  soon  open  its  lyol- 
urans  for  some  weeks  to  come  for  publication  of  some  broad  discussions  of 
questions  pertaining  to  agriculture,  in  this  case  with  particular  refer- 
ence to  the  situation  in  the  South." 

Cotton  Farm-         An  editorial  in  Farm  and  Ranch  for  May  8  says:  "Some  interesting 
ing  and      statistics  on  tenantry  on  farms  were  recently  issued  by  the  Census  Bureau. 
Tenantry    These  figures  are  worth  considering,  for  they  show  that  increase  in  ten- 
antry is  almost  wholly  in  the  cotton-growing  States ... -The  West  South 
Central  States  show  the  greatest  increase  in  tenantry  with  Texas  near  the 
top  of  the  list  in  the  percentage  of  gain.    The  rank  of  States  in  the  per- 
centage of  tenantry  are;  Mississippi,  68.3;  South  Carolina,  65.1;  Georgia, 
63.8;  Alabama,  60.7;  Texas,  60.4;  Louisiana,  60.1;  Oklahoma,  58.6; 
Arkansas,  56.7.    All  of  these  States  are  in  the  Cotton  Belt  and  make 
cotton  the  principal  crop." 

Crop  In-  An  editorial  in  Manufacturers  Record  for  May  13  says:  "George  H. 

surance     Thomas,  administrative  assistant  to  the  Federal  Farm  Loan  Board,  Washing- 
ton, has  recently  been  in  New  Orleans  making  a  study  of  crop  insurance  on 
sugar  cane  in  that  State.     In  the  course  of  a  letter  giving  some  informa- 
tion on  the  whole  situation  he  writes  the  Manufacturers  Record:  'The 
Hartford  Fire  -Insurance  Company  has  provided  a  desired  protection  to  grow- 
ing crops  in  various  sections  of  the  country  where  Federal  Intermediate 
Credit  banks  have  made  loans,  notably  in  the  New  Orleans  and  Colwnbia 
districts  and,  in  a  lesser  degree,  in  Springfield,  covering  potato  growers 
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in  Aroostook  County,  Ivlaine.     In  soEie  cases  it  "^ould  ':e  impossilDle  for 
those  banks  to  carry  such  lo.-.ns  except  for  the  insur-nce  features  77hich 
the  Hartford^ s  policy  provides.     It  seems  to  me,  as  it  does  to  you,  that 
out  of  the  efforts  vvhich  are  now  "being  put  forth  to  a.id  in  this  kind  of 
agricultural  development  a  tahle  of  experience  Trill  result  r?hich  i/vill  es- 
tablish the  pa.rt  crop  insurance  may  play  in  financing  production.  Cer- 
tainly, it  is  an  interesting,  a,lmoEt  a  fg.scinating,  field  of  endeavor  to 
investigate  and  to  study.    As  rapidly  as  possiole  the  facts  tha-t  have  a 
hearing  upon  the  question  at  issue  must  be  "bro-ught  together.    A  most 
portant  consideration  will  he  the  cost  of  this  insurance.    The  individual 
farmer  necessarily  must  he  saved  from  excessive  charges  for  the  use  of 
money  in  whatever  fom  it  occurs,    MeanYzhile,  this  sytem  and  all  other 
agencies  T,hich  are  conscientiously  enga^ged  in  a  search  to  find  fundament- 
al principles  vrhich  apply,  the  economic  truth  that  is  involved,  or  the 
rule  of  reason,  sliould  he  spared  from  any  sort  of  exploitation,'^,..-''' 

Dairying  An  editorial  in  Hoard »s  Dairyman  for  May  10  says:  "It  is  reported 

and  Banks  that  Clayton  County  is  the  only  county  in  lov^a  that  h-as  had  no  hank 
in  lo^a      failure  during  the  recent  period  of  farm  depression.     It  has  nearly  thirty 
banks  and  all  have  weathered  the  financial  storm^    According  to  the  State  " 
Department  of  Agriculture,  Clayton  County  leads  in  lovza  in  the  production 
of  dairy  products;  its  butter  last  year  sold  for  more  than  $2,000,000.  It 
has  seventeen  creameries,  principally  o^med  by  farmers.     This  co-'^nty, 
according  to  County  Agent  Combs,  has  nine  cow  testing  associations  and 
the  tenth  one  is  being  organized.     These  associa^t ions  directed  the  fann- 
ers *  attention  to  the  study  of  economical  production  and  the  desirability 
of  eliminating  'boarder'  cows.    The  res^jlts  of  Clayton  County  clearly 
indicate  the  stabilizing  force  of  the  daii^^  cow;  her  ability  to  bridge 
periods  of  depression  in  agriculture,  to  make  diversification  possible, 
to  stimulate  a  better  system  of  agriculture,  and  to  stabilize  all  forces 
affecting  the  farm.    Merchants  living  in  sections  where  the  dairy  cow 
predominates  report  good  business  and  those  coming  from  sections  where 
little  or  no  livestock  is  kept,  report  poor  business." 

Manufacturers  Record  for  May  13  quotes  C.  W.  Barron  of  The  Wall 
Street  Journal  as  follows:  "The  great  ne'cessity  for  Ilorida  at  the 
present  time  is  agriculture.     I  can  not  discuss  this  subject  any  better 
nor  close  this  series  of  articles  on  Florida  more  helpfully  than  in  a 
letter  just  written  to  one  of  the  most  public  spirited  and  valuable  citi- 
zens of  Florida,  Herman  A.  Dann,  president  of  Florida  State  Chamber  of 
Commerce,  who  invited  me  into  some  discussion  of  Florida's  needs.  I 
wrote  as  follows:    »To  my  mind  r^hat  Florida  most  needs  is  to  follow  the 
example  of  Cs-lifornia  in  united  organization  for  branding,  shipiDing  and 
marketing.    Profit  is  the  basis  of  all  prosperity,  and  Florida  produc- 
tions are  not  on  the  profitable  lines  they  should  be.     I  do  not^  think  it 
is  profitable  to  speculate  as  to  rhat  Florida ''s  population  is  to  be  five 
years  from  noT7,  nor  do  I  think  it  useful  to  plan"  for  any  "five-year 
population  objective.  »   Yo-or  agricultural  interests  should  combine  and 
hire  an  active  agent  to  mipkie  a  study  of  the  agric^olture  of  the  State  and 
the  possibilities  in  ^jnited  marketing;  also  to  find  out  nhj  Cuba  car: 
produce  better  potatoes  than  Florida,...!  think  you  should  have  a  strong 
agricultural  commission  to  study  the  grasses  and  dairy  feed  tha.t  can  be 
best  raised  in  Florida.    But  above  all  you  should  endeavor  to  raise  the 
highest  quality  of  fruits  and  vegetables,  for  you  are  bidding  for  :-ealth 
and  capital  from  the  North.    Florida's  great  need  is  the  development  of 
her  agricultural  resources.    One  ca.n  not  buy  in  Florida  to-day  the 
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quality  in  fresh  vsgeta'bles  cr  dair^  products  thd.t  should  "te  had  in  this 
State.     I  believe  Florida  sho'oD.d  raise  more  ilOTers  t.s  r;ell  as  nore  fraits 
I  helieve  Florida  has  paid  too  much  atLsr.tion  to  land  speculation  and  too 
little  to  agrictilturi-.l  deve?.opr.ent  ,  . . ,  ' " 

Hear  East  The  press  of  May  S  states  tha-^  to  aid  in  the  rehabilitation  of  the 

Agricultu-    Hear  East  thror.gh  improved  farm  methods,  C»  S.  llorgan,  Professor  of 
ral  Sur-    Agriculture  in  ColxniDia  University,  rrill  direct  a  survey  of  agriculture  ir 
vey  Greece,  Syria,  Palestine,  A^.'menia  and  Turkey,    Professor  Morgan,  V7ho  has 

received  a  year's  leave  of  ahcence,  is  no^  on  his  vray  to  the  Leva.nt.  He 
e.'^ects  to  comoiGte  the  survoy  "by  Christinas.    A  statement  issued  "by 
Gclunhia  University  says:  "Professor  I;::orgpjn  is  commissioned  as  a  memrcer  of 
the  overseas  staff  of  the  Near  East  Helief  r-ith  ar.thcrity  to  represent  the 
organization  as  advisory  director  of  its  agricultural,  educational  and 
reconstruction  Tork,     The  immedia.te  work  is  to  aid  in  framing  up  a  less 
temporary  program  in  agricultural  features  at  the  several  orphanages  in 
Greece,  Syria,  Palestine  and  Aj^menia." 

Road  Building       An  editorial  in  Netr  York  Commercial  for  !/fe.y  12  says:  "More  than 

40,000  miles  cf  highways  ?7ill  he  paved  this  year,  after  T^hich  the  mileage 
of  hard-surfaced  roads  in  the  United  States  7:111  he  rell  in  excess  of 
500,000.     This  is  t^ice  the  improved  road  m.ileage  of  ten  years  ago.  Th£.-.t 
this  is  encouraging  and  beneficial  beyond  all  calculation  is  questioned 
by  no  one.     Standards  of  living  can  not  be  raised  nor  ind-astria.1  progress 
made  in  the  mud.    But  we  are  rapidly  approaching  the  time  -hen  the  linear 
measurement  cf  our  roads  is  not  as  important  as  rridth  and  load-carrying 
capacity.     True,  if  every  State  in  the  Union  was  so  completely  honey- 
combed T^ith  concrete  highways  as  Illinois  it  rould  be  a  number  of  years 
before  vre  would  acutely  feel  the  need  for  increased  road  Tridth.    B^at  all 
States  aren^t  like  Illinois,  nor  is  there  any  immediate  prospect  of  t::eir 
reaching  that  point.    This  results  in  forcing  the  constantly  increasing 
motor  traffic  on  to  the  existing  stretches  of  pavement,  vrith  congestion, 
delay,  accidents  and  rapid  highvray  depreciation  as  a  concomitant...." 


Section  3 
Department  of 

Agriculture  An  editorial  in  The  Journal  of  Commerce  for  May  13  says:  "A  leading 

member  of  the  cotton  trade  has  taken  occasion  to  remind  the  public  once 
more  that,  after  all  the  just  complaint  th^.t  was  raised  last  season  against 
the  system  of  bi-mcnthly  crop  reports  from  the  Department  of  Agricult-ore , 
?.-e  are  again  this  year  to  be  blessed  -ith  the  same  system.     It  vie.s  so  ob- 
vious all  through  the  summer  last  year  tha.t  this  continuous  disturbance  to 
orderly  marl^ting  processes  and  consequently  to  manufacturing  interests 
was  a  rholly  bad  thing  that  it  v-ould  seem  that  no  opposition  to  its 
abolishment  ^ould  be  raised.    ITotso,  ho-ever.    After  a  good  deal  of 
thundering  in  the  index  last  vrinter.  Congress  finally  decided  to  do  exact- 
ly nothing  to  right  the  situation  and  in  effect  bade  the  department  to 
proceed  'rith  its  practices  as  heretofore.     It  is  an  open  secret  thst  the 
cotton  cooperatives  rere  the  controlling  factors  in  this  situation.  They 
sa?7  fit  to  give  their  stamp  of  a.pproval  to  the  cotton  crop  reports  of  the 
Government  and  once  they  had  taken  tha.t  stand  Congress  lost  all  interest 
m  reform.    One  reason  Tvhy  re  do  not  make  more  headTzay  ae'ainst  these  evils 
is  the  fact  that  attention  is  too  often  diverted  to  unessent ials .  Two 
crop  reports  a  month  proved  a  curse  last  year,  but  they  were  detrimental 
not  because  they  were  too  frequent  but  because  they  were  very  bad  reports. 
The  real  nigger  in  the  roodpiie  is  the  nature  cf  the  reports,  not  ^th 
the  frequency  with  which  they  appear.     The  proper  kind  of  cotton  crop 
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report,  that  is  reports  that  confiiiiC  theinselves  to  the  ansssing  of  es- 
sential inf orm-rt ion  of  ,in  objective  character         eschiered  prediction  as 
though  it  were  the  devil,  could  oe  made  as  frequently  as  desired  rithout 
doing  the  slightest  har.^  to  ^y  legitimate  interest,'' 


Section  4 

qTJCTA!IIO::S 

rarm  Products       Chicago  cuotations  as  of  May  13:    Hogs,  top,  $14,  hulk  of  sales 
$13  to  $13.50.    Beef  steers  choice'^ $9 .90  to^$lC.60,  good  $9.50  to  SIO, 
mediim  $8.40  to  $9.50,  coiumon  $7  to  $8,40.    Heifers,  good  and  choice, 
$7.35  to  $10,  conrnon  to  mediun  $7  to  $8.50,    Cors,  good  and  choice, 
$6,35  to  $7.50,  common  and  mediun  $5.50  to  $6.35,  canner  and  cutter 
$4.35  to  $5.50.    Vealers,  medi^jm  to  choice,  39  to  $13;  heavy  calves, 
medium  to  choice  $5.25  to  $8;  stocker  and  feeder  steers,  comnon  to  choice, 
$6.75  to  $9.    Fat  lambs  medium  to  choice  $12*75  to  $15,  yearling  ^rethers, 
medi'om  to  choice,  $10.50  to  $13.50,  fat  e^ves,  common  to  choice,  $4.50  to 
$7.75. 

Florida  Spaulding  Rose  potatoes  $10'-$10*50  per  barrel  in  leading 
markets;  $8.50  f.o.b.  Hastings.     Texas  sacked  Bliss  Triumphs  in  midTrestem 
cities-  at  $6.75~$7.50  per  100  po^onds;  $5.25  f.o.b.    Wisconsin  sacked 
Rotund  IThites  Chicago,  $3.50~$3'".75  carlot  sales;  South  Caroline  Feinted 
type  cabbage  $2.25-$2.75  per  barrel  crate  in  the  East.    Alabama  stock 
$2.5C-$2.75  in  Chicago,  $1»25  f.o.b.  Mobile.    Texas  Bermuda  onions  $1,90- 
$2.50  per  crate  in  consiiming  centers:  $1.25-$1.35  f.o.b.  Laredo.  Forth 
Carolina  Klondike  s tra^rberries  $6.50-'$7  per  32-av^art  crate  f.o.b.  City 
markets  23-32^^  q'oart  basis.    Louisiana  Klondikes"  $3-$4  per  24-pine  crate 
in  distributing  centers:  auction  sales  $2.30-$2.S5  at  Hammond.  Tennessee 
and  Arkansas  Elondikes  $5-$7.50  ner  24-auart  crate  in  midrestern  cities; 
$5, 75-$ 6  f.o.b.  Judsonia,  Ark. 

G-rain  prices  quoted  May  13:    ITo.l  dark  northern  i-.linneapclis  $1.58- 
$1-65.    ITo.2  red  winter  St.  Louis  $1.69  l/2;  Hansas  City  $1.52  l/2.  !To.2 
hard  winter  Chicago  $1.66  l/4;  St.  Louis  $1.66;  Hansas  City  $1.59  l/2. 
No. 3  mixed  com  Kansas  City  69^^;  Chicago  69  l/2^^  Minneauolis  53^.  I'o.4 
mixed  com  Chicago  57  3/4^    iTo.2  yello?:  com  Chicago  7o'l/4j(.  ITo.S 
yellov7  com  Chicago  71  l/2^^;  St.  Louis  73j^;  Kansas  City  71  l/4^; 
Minneapolis  665^.    Uo.3  V7hite  com  Chicago  73^;  St. Louis  74  l/2^;  Kansas 
City  70  1/22^%    II0.3  TThite  oats  Chicago  41  1/2^;  Minneapolis  38  1/4^;!; 
St.  Louis  43^;';  Kansas  City  41  1/29?. 

Closing  prices  on  92  score  butter:    ITer  York  41^;  Chicago  39  3/4^^; 
Philadelphia  42  1/2^;  Boston  41  1/2^. 

Closing  prices  on  Wisconsin  primary  cheese  markets  May  12:  Flats 
18  3/4/;  Single  Daisies  19^^;  Double' Daisies  IS  3/4^;  Longhorns  19{^; 
Square  Prints  19  1/4^. 

Average  price  of  Middling  spot  cotton  in  10  designa.ted  spot  rrs.rkets 
declined  16  points,  closing  at  17.93^  per  lb.    NeT^  York  July  future  con- 
tracts declined  15  points,  closing  at  13.35^  (Prepared  by  Bu.of  Agr. 
Econ.) 

Industrials  and     Average  closing  price      May  13,         ifay  12,         May  13,  1925 
Railroads  20  Industrials  139.45  1  39.73  ^24. 21 

20  R.R.  stocks  106*45  106.75  97.13 

(^Tall  St.  Jour.,  May  14.) 


Prepared  in  the  United  States  Department  of  Agriculture  for  tlie  purpose  of  praasntin^  all  shades  «f  opLaioa  as 
reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its  economic  aspects.  Responaibiiity,  approval 
or  disapproval,  for  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  the 
news  of  importance. 
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PABIVI  EELIE?  The  Associated  Press  to-day  says;  "One  of  the  vital  sections  oi 

LEGISLATION     the  Hangen  farm  relief  hill,  that  embodying  a  plan  for  stabilizing 

the  prices  of  six  hasic  agricultural  commodities,  was  approved  yester- 
day hy  the  House.    Efforts  were  made  hy  a  score  of  members  to  amend 
the  provision,  but  it  was  adopted  as  written  by  the  agriculture  committee.    After  thi 
last  amendment  had  been  rejected  the  other  outstanding  section  of  the  measure,  that 
providing  for  the  levying  of  an  equalization  fee,  was  read  and  the  House  adjourned  . 
over  the  week-end.    Amendments  to  this  section  will  be  in  order  when  consideration 
of  the  bill  is  resumed  Tuesday, -The  House  voted  down,  41  to  94,  an  amendrnent  by 
Representative  Comal ly  to  apply  to  cotton  the  price  maintenance  plan  which  would  be 
provided  for  other  basic  crops. o 


OTHER  LEG-ISLATION       The  Secretary  of  Agriculture  would  be  directed  to  transmit  in- 
formation gathered  in  investigation  into  wheat  market  fluctuations 
early  this  year  under  a  resolution  introduced  j^esterday  by  Senator 
Shipstead,  according  to  the  press  to-day. 

An  investigation  of  reported  plans  of  the  Department  of  Agriculture  to  li- 
cense fruit  and  vegetable  industries  was  proposed  in  a  resolution  yesterday  by 
Senator  Ferris. 

The  Senate  yesterday  passed  two  hours  discussing  the  migratory  bird  bill, 
which  was  made  the  special  order  for  Tuesday  at  2  o*clock.    According  to  the  press 
to-day  manufacturers  of  shotguns  and  ammunition  were  charged  by  Senators  Reed,  of 
Missouri,  and  King,  of  Utah,  with  having  engaged  for  years  in  a  propaganda  to  obtain 
legislation  to  promote  the  sale  of  their  products  and  sponsoring  the  pending  bill. 
The  bill  was  defended  by  Senator  Norbeck. 

Reconsideration  of  the  vote  by  which  the  Senate  Thursday  passed  the  McEadden 
branch  banking  bill  was  proposed  yesterday  by  Senator  Jones  of  Washington.  His 
motion  went  over  until  'Monday.    Senator  Jones  said  that  the  branch  banking  provi- 
sions, as  rewritten  by  the  Senate  banking  committee  after  the  House  had  approved 
the  measure,  did  not  meet  the  situation  adequately. 

The  House  yesterday  passed  the  Senate  bill  for  the  establishment  of  the 
Shenandoah,  Great  Smoky  Mountains  and  Mammoth  Cave  national  parks.   (Press,  May  15.) 


COTTON  REPORT  Cotton  consumed  during  April  totaled  575,799  bales  of  lint  and 

61,952  of  linters,  compared  with  634,593  of  lint  and  60,532  of  linters 
in  March  this  year  and  595,541  of  lint  and  59,253  of  linters  in  April 

last  year,  the  Census  Bureau  announced  yesterday. 


BRITISH  STRIKE  An  Associated  Press  dispatch  from  London  to-day  says:  "The 

CONDITIONS       heavy  clouds  which  lowered  over  Great  Britain's  industrial  world 

cleared  yesterday.  The  present  prospect  is  that  next  Monday  will  see 
most  of  the  industries  which  were  compelled  to  suspend  operations  be- 
cause of  the  general  strike,  working  again,  with  the  possible  exaeption  of  the  mines. 
There  is  also  hopefulness  that  a  satisfactory  solution  of  the  minihg  difficulty  will 
be  reached  before  long. . . .«« 
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Agricultural         An  editorial  in  Kansas  City  Star  for  May  12  says;   "If  Congress  fails 
Relief       to  pass  relief  measures  for  agricultui'e  it  ??ili  not  be  "oecause  of  indif- 
ference...  .All  legisla.tive  measures  offered  for  the  relief  of  the  farmer 
have  attacked  the  prchlem  with  the  idea  of  increasing  the  price  of  farm 
products.    Profits  to  the  farmer  may  he  derived  either  from  an  increase  in 
selling  price  or  a  decrease  in  cost  of  production.     The  chief  items  in- 
volved in  production  costs  are  interest,  lahor,  transportation,  taxes  and 
cost  of  machinery  and  equipment.    The  rate  of  interest  paid  hy  farmers  is 
higher  than  that  paid  "by  other  husiness  men.     One  reason  for  this  is  that 
farm  loans  are  not  liquid.    Another  p.nd  a  greater  rea.Eon  is  that  farm  loajis 
as  ordinarily  contracted  do  not  have  hack  of  them  sufficient  equity  to 
Justify  minimrim  rates.    Security  of  farm  loans  and  promptness  on  the  part 
of  farmers  in  meeting  interest  ohligations  and  renewals  would  hring  ahout 
a  much  cheaper  rate  of  interest.     TTider  use  of  intermediate  credit  hank 
facilities  could  he  made  in  many  instances.    Transportation  of  products  to 
and  from  the  farm  add  materially  to  costs ... .Fanners  pay  a  higher  rate  of 
taxation  than  any  other  group  in  proportion  to  their  income.    All  of  the 
farmer ^s  wealth  is  visihle;  little  can  escape  the  assessor.    The  ma.jor 
portion,  of  taxes  goes  for  local  purposes,  usually  voted  hy  local  residents, 
A  revision  of  methods  of  assessment  and  taxation  of  farm  lands  a,nd  farm 
products  coui.d  he  devised,  .. -It  seems  impossible  to  devise  any  legislation 
which  will  hring  prosperity  to  farmers  without  ove rst Imulating  production. 
A  real  constructive  effort  on  the  part  of  faim  organizations  to  reduce 
costs  of  production  will  hring  immediate  results.     'The  prices  now  paid  for 
farm  products  would  be  entirely  satisfactory  if  suitable  reductions  in  pro- 
duction costs  were  made.i^ 

Agricultural         An  editorial  in  The  Progressive  Pawner  for  May  8  sayst  It  hBS 
Relief       become  a  very  common  thing,  and  in  some  quarters  a  very  popular  thing,  to 
Legisla-    sneer  at  and  denoijiice  all  efforts  to  get  relief  for  agriculture  through 
tion           legislation*    Farmers  demanding  such  relief  are  spoken  of  as  ^calamity 
howlers,'   'agitators,'  ^^nd  'advocates  of  paternalism.  '    The  Progressive 
Farmer  does  not  believe  at  all  th^'.t  any  farmer  ought  to  thirJc  of  Washing- 
ton as  being  the  source  of  all  his  troubles  or  to  think  that  anything 
Washington  can  do  will  bring  prosperity  to  a  man  who  does  poor  farming,  on 
poor  land,  without  m.alring  any  effort  to  improve  his  methods,  his  soil,  his 
equipment,  and  his  livestock.    At  the  same  time  we  are  convinced  that 
along  with  better  farming  there  is  Imperative  need  for  better  legislation. 
The  farmer  ought  not  to  want  or  expect  special  favors,  but  he  ought  to 
want  and  demand  equal  rights  with  other  classes.     These  equal  rights  he 
is  not  now  getting,  nor  is  he  going  to  get  them  without  a  long,  determined, 
and  intelligent  fight.     It  is  fortunate  that  our  cooperative  marketing 
associations  a.re  now  supplying  leadership  for  this  fight,  for  they  are 
officered  by  efficient,  practical,  pains  taking  men  of  second  business  in- 
stincts « 

Canadian  An  editorial  in  The  Nor^-West  Farmer  (Winnipeg)  for  Hay  5  says: 

Wheat         "The  wheat  pools  in  Alberta  and  Llanitoba  are  now  considering  the  taking 
Pools  and  over  of  the  elevators  belonging  to  farmers'  companies  in  those  iDrox^inces. 
Elevators  Formerly  the  ownership  of  eleve,tors  was  not  considered  necessary  by  pool 
executives,  at  any  rate  there  was  not  a  great  deal  of  discussion  of  the 
matter  although  it  was  considered  at  the  last  annual  meeting  of  the  United 
G-rain  Growers.    Until  the  pools  of  the  two  provinces  mentioned  become  a 
little  stronger  financially  it  might  be  the  part  of  wisdom  to  go  slow  a.bout 
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acquiring  an  elevator  system.    However,  the  pools  pres-umalDly  know  their 
business  and  if  they  decide  to  acquire  elevators  it  is  altogether  likely 
they  will  do  so.     It  is  a  trifle  difficult,  however,  for  the  outsider  to 
understand  how  it  is  that  two  farmers'  organizations,  "both  owned  and  con- 
trolled by  practically  the  same  farmers,  can  not  cooperate  in  a  matter  like 
handling  grain  through  country  elevators  and  terminals." 

Chicks  and  A  Chicago  dispatch  to  the  press  of  Ivfey  14  says:  "Young  farm  chickens 

Violet  are  being  benefited  by  the  use  of  the  untra  -violet  ray  to  aid  their  growth; 
Rays  Professor  Fred  D.  Paine  of  New  York  told  members  of  the  Agricultural  Pub- 

lishers Association  May  13.    This  and  the  use  of  electric  light  to  induce 
hens  to  believe  day  has  come,  and  thus  lay  more  eggs,  are  two  of  the  bene- 
fits derived  from  electricity  on  the  farm,  Professor  Paine  said.^^ 

Dairy  Di-  An  editorial  in  The  Pacific  Dairy  Review  for  May  6  says;  "The  annual 

versifi-  compilation  of  dairy  statistics  for  California  by  the  State  Department  of 
cation       Agriculture  brirgs  out  many  interesting  features.    Among  them  is  the  fact 

that  her  dairy  business  is  undergoing  a  rapid  switch  from  butter  and  cheese 
production  to  that  of  supplying  her  growing  cities  and  towns  with  fresh 
milk.    In  fact  market  milk»  as  we  call  it,  is  becoming  the  big  end  in  dairy 

industry  The  result  of  this  diversion  of  over  half  of  the  milk  produced 

in  the  State  has  been  a  big  shortage  in  the  production  of  the  other  dairy 
products.     It  has  made  it  necessary  to  draw  nearly  all  the  cheese  cons-umed 
_  in  California  from  other  States  and  approxima;tely  one-third  of  the  butter. 
Each  year  we  find  the  demand  for  milk  encroaching  more  and  more  on  the 
buttcsr  and  cheese  territory*      Por  the  dairymen  who  are  in  the  business  it 
is  good  that  this  is  so,  as  under-production  is  more  to  their  advantage  than 
over-production,  which  we  have  experienced  in  times  past  in  California. 
But  for  California  as  a  whole  it  is  poor  policy  to  produce  hundreds  of  car- 
loads of  fruits  and  vegetables  to  ship  to  the  markets  on  the  Atlantic 
seaboard  and  to  bring  back  in  the  same  cars  cheese  from  New  York  and  Wis-  ' 
consin  and  butter  from  the  States  as  far  east  as  the  Mississippi  valley, 
where  it  costs  more  to  produce  them  than  it  does  in  our  own  State." 

Irrigation  An  editorial  in  The  South  African  farmers'  Advocate  for  April  says: 

Problems    "It  will  be  remembered  that  the  Irrigation  Finance  Commission  issued  last 
in  South    year  two  reports  relating  to  over  a  score  of  irrigation  schemes  in  which 
Africa       the  Government  was  financially  interested.    The  earlier  appearing  document 
presented  the  general  position  of  these  undertakings  which  was  that  they 
were  about  4,000.000  pounds  in  debt  to  the  Government  and  tlrat  many  of  the 
irrigators  were  unable  to  meet  their  liabilities.     Various  circumstances 
accounted  for  their  insolvent  condition.    Land  had  been  bought  too  dear, 
construction  costs  had  been  under-es tiimted,  and  equally  so  those  of  bring- 
ing the  holdings  into  profitable  production  and  supplying  the  meantime  re- 
quirement's of  the  settlers  and  their  families.     Some  were  following  the  " 
wrong  cultivation,  for  instance,  planting  lucerne,  a  crop  which  the  collapse 
of  the  ostrich  industry  had  rendered  almost  uiipayable.    Unfortunately,  the 
means  to  change  over  to  the  now-a~days  lucrative  line  of  fruit-growing  was, 
in  most  cases,  lacking.     Ignorance  of  the  methcds  wh-;jteby  to  make  an 
economic  use  of  irrigation  water  explained  the  failure  of  many.    And  this 
defect  was  ag£:ravated  by  an  unexpected  shortage  of  supply  due  either  to 
drought  or  over-estimate  of  flood  volumes.    The  biggest  factor  of  all  in 
the  disappointing  results  was,  perhaps,  the  large  extent  of  uncultivated 
land  held  by  irrigators— no  less  than  118,806  morgen  out  of  a  total  which 
the  constructed  works  were  in  position  to  supply.    Ivlany  owners  were  col- 
lapsing financially  under  the  burden  of  the  rates  on  their  surplus  land." 
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North-west  An  editorial  in  The  Wall  Street  Journal  for  May  13,  says:  ''-J 

Conditions    "Farmers  and  biisiness  men  of  the  Ilorthivest ,  in  their  attitude  toward 
the  depression  long  affecting  tlrat  region,  Y&ve  sharply  differentiated 
themselves  from  those  rrho  have  cried  calamity  in  the  lo'^a  Corn  Belt.  So 
far  from  "backing  such  unconscion?'ble  raids  on  the  Federal  Treasury  as  the 
Eaugen  hill,  they  a„re  disposed  to  hack:  themselves.    H.  F.  C-unkelm.p.n,  of 
Fargo,  IT.Dr,  vice  chainrMSJi  of  the  NorthTvest  shippers^  advisory  hoard, 
says  the  farmers  of  his  State  a.re  fast  solving  the  agricultural  proolem 
with  a  ne^r  program  of  diversification  on  cheap  land.    He  declares  that 
they  vrill  not  need  to  ask  Congress  for  special  legisla.tion  "because  they 
ha.vs  cea-sed  putting  any  suipilus  from  a  yearns  crops  into  more  land,  they 
are  using  it  to  improve  the  land  they  ha.ve  and  to  "buy  livestock.  General 
husiness  in  the  Northwest  is  not  uniformly  good,  hut  it  is  at  least  better 
in  Spots,     The  Federal  Reserve  Banl^  for  the  ninth  district  finds  the 
shrinkage  in  comm.ercial  transactions,  as  compared  rith  last  year,  confined 
to  the  three  largest  cities.     Throughout  the  smaller  toms  and  villages, 
which  doubtless  more  immediately  reflect  the  financial  condition  of  the 
rural  population,  business  shows  distinct  gains.    A  smaller  volume  of 
outstanding  bank  loans  results  from  the  average  farmer's  reduced  depend- 
ence on  bank  assistance  in  preparing  for  this  year's  crops.     Included  in 
the  ninth  reserve  district  are  Montana,  the  two  Dakotas,  Minnesota, 
northwestern  Wisconsin  and  northern  Michigan* .Following  the  reserve 
bank's  data,  the  district  embraces  14  per  cent  of  the  area  of  the  United 
States  and  5  per  cent  of  its  population.     It  produces  10  per  cent  of  all 
crop  values,  one  quarter  of  the  flour  mill  and  linseed  oil  production  and 
owns  12  per  cent  of  the  livestock  on  fams.    'This  is  far  from  a  hopeless 
fundamenta,!  position  and  we  have  the  testimony  of  farmers  themselves  tha.t 
they  are  successfully,  even  though  slowly,  building  upon  it  a  new  material 
well-being." 

Badio  Control       Speaking  Ivfey  13  at  the  annual  meeting  of  the  Badio  Club  of  America, 
at  New  York,  Professor  Michael  Pupin  of  Cclunbia  University  attacked  the 
plan  to  place  in  the  ha.nds  of  a  Federal  ccmmission  the  regulation  of  radio, 
as  proposed  by  the  Dill  bill  now  T)ending  before  the  United  States  Senate. 
Ee  said  that  regulation  of  ra:.dio  should  remain  under  the  Department  of 
Comxiierce  headed  by  Secretary  Hoover.     "Radio  has  developed  to  its  present 
state,  !r  said  professor  Papin, "because  it  has  not  been  under  Government 
ownership.    Ra.dio  is  like  a  child  with  the  measl^^s,  however,  and  needs 
doctoring  by  persons  who  know  the  sjmiptoms.  These  persons  are  the  engi- 
neers not  the  Senators,     The  Department  of  Commerce  is  now  properly 
schooled  in  the  handling  of  radio  ani  should  be  allowed  to  continue  in  its 
present  work.     I  say  to  the  United  States  Senate — Hands  off  radio." 

Supply  and  An  editorial  in  Chicago  Journal  of  Commerce  for  Ivlay  12  says:  "j^ 

Demand        is  amazing  to  note  the  extent  to  which  agriculture,  and  various  industries 
dependent  upon  agriculture,  fail  to  give  due  account  to  the  supply  of  and 
the  demand  for  their  products.    An  instance  is  the  vegetable  canning  in- 
dustry, which  after  a  period  of  overproduction  is  now  in  danger  of  again 
indulging  in  overproduction.     Corn,  ueas,  and  tomatoes-  are  the  products 
in  which  overproduction  in  1925  was  most  obvious.    For  example,  nine 
million  more  cases  of  com  wore  packed  th^.n  in  any  preceding  year.  Pa.rt 
of  this  enormous  oversupply  of  com  will  compete  with  the  1926  pack.  Con- 
servative elements  of  the  vegetable  canning  industry  are  now  urging  canners 
to  be  cautious  in  order  to  avert  losses  to  themselves  and  to  the  farmers 
whose  com  acreage  they  have  contracted  for.  ...In  ipost  industries  facing 
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such  a  situation,  it  would  hardly  "be  necessary  to  emphasize  this  advicej 
for  supply  and  demand  vjould  ordinarily  be  given  due  consideration.    But  in 
agriculture,  and  in  industries  dependent  upon  agriculture,  the  vreather  is 
a  factor  which  lends  a  degree  of  uncertainty  to  all  operations;  and  this 
uncertainty  seems  to  accentu^^te  the  gam'bling  spirit.    Looking  back  over 
the  experience  of  the  last  few  years,  it  is  clear  that  conservatism  pays 
the  "best  returns  on  the  average.    Farmers  and  the  industries  related  to 
them  are  not  sufficiently  informed  as  to  the  outlook  for  supply  of  their 
product  and  for  the  demand  for  it;  and  in  those  instances  in  which  they 
are  sufficiently  informed,  they  do  not  act  upon  their  information.  Be- 
cause of  the  weather  hazard,  it  is  especially  incumbent  upon  those  engaged 
in  such  activities  to  get  the  best  information  possible  and  to  use  it  as 
the  basis  for  a  conservative  policy," 

Section  3 

qUOTiVriONS 

Farm  Products       May  14:    Florida  Spaulding  Rose  potatoes  $10--$10.50  per  barrel  in 
leading  markets;  $8.50  f  .o.b,  Hastings.    Texas  sacked  Bliss  TriTznphs  in 
Midwestern  cities  at  $7-$7.25  per  100  pounds;  $5.25  f. o.b.  Wisconsin 
Sacked  Round  Whites  in  Chicago  at  $3.50-$3.65  carlot  sales:  $3-$3.15  f.o.b, 
Waupaca.    South  Carolina  Pointed  type  cabbage  $2.25-$2.75  per  barrel  crate 
in  the  East.    Alabama  stock  $2.50-$2.75  in  Chicago  and  $1.25  f .o.b.  Mobile. 
Texas  Yellow  Berjiuda  onions  at  La.redo  $1.25-$1.35  f  .o.b.    City  markets 
$1.95-$2.50  per  crate,    North  Carolina  Elondikes  strawberries  in  producing 
sections  $6.50-$7  per  32-quart  crate  f  .o.b.    City  ne.rkets  25-32?^  qus.rt 
basis.    Louisiana  Klondike's  $3-$3.50  per  24-pint  crate  in  distributing 
centers;  auction  sales  $2-$2.45  at  Eajmond.    Tennessee  and  Arkansas 
Klondikes  $6-$7.25  per  24-cuart  crate  in  Midwestern  cities;  $5.75-$6.00 
f .o.b.  Judsonia,  Arkansas.  " 

Hogs,  top,  $14.35,  bulk  of  sales  $13.30  to  $13.90.    Beef  steers 
choice  $9.75  to  $10.50,  good  $9,25  to  $9.90,  m.edium  $8.40  to  $9.50,  common 
I?  to  $8o40.    Heifers,  good  and  choice,  $7.25  to  $10,  common  and  meditim 
$6  to  $8.50.    Cows,  good  and  choice,  $6.35  to  $7.50,  common  and  medium 
$5o50  to  $6*35,  canner  and  cutter,  $4.35  to  $5.50.    Vealers,  medium  to 
choice,  $9  to  $13,  heavy  calves,  medium  to  choice  $6.50  to  $8.50.  Stocker 
and  feeder  steers,  medium  to  choice,  $6.75  to  $9.    Fat  lambs  medim  to 
choice,  $12.75  to  $15,  yearling  wethers,  medium  to  choice,  $10-50  to 
$13.50,  fat  ewes,  comon  to  choice,  $4.50  to  $7.75, 

Closing  prices  on  92  score  butter:    New  York  41  l/2^;  Chicago 
39  3/4^^:    Philadelphia  42  l/2i^;  Boston  41  1/25^. 

Closing  prices  on  v7isconsin  primary  cheese  markets  May  13:  Single 
Daisies  19^;  Double  Daisies  18  l/2y^;  Longhorns  19^;  Square  Prints  19  l/4^- 

&rain  prices  quoted  my  14;    No.l  dark  northern  MinneaiDOlis  $1.57- 
$1,54.    No. 2  red  winter  St. Louis  $1.66  I/2;  Kansas  City  $1.60"l/2;^  No. 3 
red  winter  Chicago  $1.60.    No. 2  hard  winter  Chicago  $1.67  l/4;  Kansas 
City  $1.57  1/2.    No.l  h^rd  winter  St-Lo'ais  $1.55.    No. 3  mixed  com 
Chicago  67  1/4-715^';  Minneapolis  62  l/2^;  Kansas  City  68  l/2^    No. 4  mixed 
com  Chicago  66  1/25^.    No. 2  yellow  com  Chicago  73  l/4^.    No. 3  yellow  com 
Chicago  69  1/2-71  z/4:f,  Minneapolis  65  l/2^;  St.  Louis  72  l/2^;  Kansas 
City  71^,    No. 3  7;hite  com  Chicago  73  l/2i;  St. Louis  73  3/4?^;  Kansas  City 
70  1/25^.    No. 3  white  oats  Chicago  41  3/4^;  Minneapolis  38  3/4^;  St. Louis 
42  l/2it;  Kansas  City  41  3/4c<, 

A.verage  price  of  Middling  spot  cotton  in  10  designated  spot  markets 
advanced  9  points,  closing  at  13.02?^  per  lb.    New  York  July  future  con- 
tracts advanced  10  points,  closing  at  18. 45^  (Prepared  by  Bu.  of  Agr.Econ, 
Industrials  and       Average  closing  price      May  14,         Hay  13,  May  14,  1925 

Bailroads  20  Industrials  133.84  139.45  124.16 

20  R.R. stocks  105.45  106,45  96.85 

(Wall  St.  Jour.  .Ivlay  15.) 
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Prepared  in  the  United  States  Department  of  Agriculture  for  the  purpose  of  presenting  all  shades  of  opinion  as 
I'efiected  in  the  press  on  matters  affecting  agrlcuituro,  particularly  in  its  economic  aspects.  Responsibility,  approval 
or  disapprovai,  for  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent  is  to  reflect  accurately  the 
news  of  importance. 
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PABM  ESLIEF  The  press  of  May  16  reports;  "Indications  May  15  were  that 

LEG-ISLATION       farm  relief  legislation  vrould  occupy  the  attention  of  the  Hoa:ise  all 
of  next  V7eek.    There  is  increasing  evidence  of  a  determination  on 
the  part  of  a  large  "body  of  the  Republicans,  combining  with  Democrp.ts 
from  the  South  and  li»est,  to  defeat  the  Haugen  subsidy  .hill  if  tjossihle.    The  admin- 
istration forces,  rallying  "behind  the  Tincher  "bill  and  looking  to  supporters  of  the 
Aswell  loan  measure  for  help  on  a  compromise  proposition,  appear  to  "he  confident  of 
their  ability  to  defeat  the  Bom  Belt  program  fathered  "by  Representative  C-ilhert  U. 
Haugen  of  lo^a,  Repuhlicpn  chairman  of  the  House  committee  on  agriculture.  Amend- 
ment of  the  Haugen  hill,  "by  extending  the  equalization  fee  provision  to  include 
packing  house  stocks  of  dressed  meats  as  su'bject  to  the  levy  to  he  imposed  on  live 
cattle  in  emergencies,  will  he  proposed  by  Representative  Jones,  of  Texas,  rhen 
consideration  of  the  bill  is  resumed  in  the  House  on  Tuesday.    The  amendment ,  de- 
signed to  block  a  $50,000,000  profit  by  packers  which  Mr.  Jones  anticipates  under 
the  Haugen  bill  in  its  present  form,  would  require  the  assessment  of  a  fee  on  re- 
frigerated meats  in  storage  when  an  operating  period  on  live  cattle  is  declared  by 
the  proposed  Federal  Fann  Soerd — the  fee  to  be  paid  at  the  packing  houses  as  the 
meats  are  soldo .Representative  Haugen  insisted  May  15  that  the  backers  of  his  bill 
have  made  their  last  concession,  and  indicated  that  perhaps  some  of  the  amendments 
which  they  agreed  upon  among  themselves  may  not  be  offered,     Saturday's  debate, 
which  he  believes  •97on  his  bill  by  several  votes,  changed  the  situation,  according  to 
Mr.  Haugen,  and  his  group  is  now  determined  to  pass  the  bill  only  in  a  slightly 
amended  form,  or,  failing  in  tha.t,  to  combine  to  kill  any  substitutes  which  may  be 
offered — the  Tiiicher  or  Asrell  bills  among  them.    He  laid  much  stress  on  the  fact 
that  parliamentary  advantage  lies  with  his  bill  in  that  the  Senate  Agriculture  Ccmi- 
mittee  has  already  reported  the  Haugen  bill  favorably,  and  tl^^t  there  is  a  growing 
demand  for  its  early  consideration  in  the  Senate...." 


NEW  ORLEANS  AND  A  New  Orleans  dispatch  to  the  press  to-day  says:  "G-rain 

GRAIN  TRADE       interests  of  New  Orleans  fear  that,  unless  some  relief  can  be  ob- 
tained from  the  Interstate  Comnerce  Commission,  the  entire  grain 
business  of  Oklahoma  and  possibly  Kansas  will  be  lost  to  the  port  of 
New  Orleans.     It  is  due  to  a  rate  adjustment  made  last  fall,  but  only  beginning  to 
make  its  effects  felt  now,  that  gives  to  G-alveston,  Houston  and  other  Texas  ports 
a  rate  advantage  of  6  to  20  per  cent  over  New  Orleans.    Under  the  guiire  of  a  domes- 
tic rate  adjustment,  the  order  was  adopted,  following  a  complaint  by  Oklahoma  in- 
terests that  they  were  having  trouble  in  competing  with  Texas  grain  at  Texas  con-^ 
suming  centers.    The  Interstate  Commerce  Commission  ordered  a  reduction  in  domestic 
rates  to  various  Texas  points  and  added  that  there  was  no  reason  why  these  rates 
should  not  apply  to  the  export  business.    Hence  the  Oklahoma  interests  can  ship  to 
Texas  at  a  lower  cost  than  to  New  Orleans.    Kansas  interests  are  making  application 
for  similar  treatment.    Local  interests  are  pla.nning  to  petition  the  Interstate 
Commerce  Commission  to  suspend  the  order,  on  the  plea  that  the  law  provides  for  the 
equalization  of  rates  to  ports." 
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Section  2 

Agricultural  An  editorial  in  The  Northv'estern  Miller  for  May  12  says.-"....  In 

Relief  Leg-    the  very  week  when  English  life  and  industry  first  were  stifled  "by  a 
islation     general  strilre  in  an  effort  to  establish  class  above  parliamentary  gov- 
ernment, the  American  Congress  was  giving  principal  consideration  to  a 
proposal  to  parallel  the  British  coal  miners^  subsidy  with  a  scheme  to 
grant  similar  special  consideration  to  agriculture  in  this  country* . .Tl  e 
principle  of  usnng  a  part  of  the  general  G-overnment  income  to  satisfy 
the  demands  of  farmers  under  threat  of  political  revenge  differs  in  no 
essential  way  from  employing  the  same  means  to  quiet  discontent  among 
coal  miners  who  threaten,  if  refused,  to  paralyze  indv^try.     Such  dis- 
similarity as  exists  "between  the  two  cases  rests  in  the  fact  that  the 
British  la"bor  leaders  voiced  existing  discontent  and  used  their  power 
rtiihlessly,  while  in  America  the  attempt  at  "blackmailing  the  Government 
is  not  "being  made  "by  the  farmers  themselves  "b^jt'by  self-appointed  and 
self-serving  misrepresentatives  with  auestiona'ble  authority  and  no  power 
of  reprisal.    If  the  almost  inconceivable  should  happen  and  this  country 
should,  by  some  such  legislative  and  economic  absurdity  as  the  Haugen 
bill,  engage  in  subsidizing  production,  either  in  wages  or  capital,  the 
end  of  the  road  will  be  no  different  from  that  to  which  England  has  come. 
Sooner  or  later  penalty  must  be  paid,  and  the  whole  people  must  suffer 
for  the  ills  arising  out  of  weak  government  yielding  to  greedy  class  de- 
mands » " 


Algerian 

produce 

for 

Britain 


The  Fruit  Trades  Journal  (London)  for  May  1  says:  "According  to  a 
'Times^  correspondent  a  member  of  the  'Syndicat  Commercial,'  of  Algiers j 
has  just  returned  from  a  jovxney  Yi'hich  he  made  to  London  for  the  purpose 
of  investigating  the  British  market  for  early  fruits  and  vegetables,  Ke 
advises  Algerian  exporters  to  send  only  products  of  the  best  quality, 
and  points  out  tha.t  they  will  find  keen  competition  in  potatoes  notably 
from  Spanish  growers.    He  considers  that  the  prospects  for  the  sale  of 
beans,  peas,  artichokes,  carrots  and  tomatoes  are  good.    At  preseJ^t  much 
of  this  produce  reaches  London  from  Algeria  via  Paris,  after  having  been 
repacked  there,    Tvith  regard  to  citras  fruits,  he  recommends  the 
Algerian  exporters  to  improve  their  packing  and  to  keep  different  sizes 
of  fruit  in  different  parcels.    He  considers  that  the  Japanese  plum 
which  is  being  cultivated  in  Algeria  would  sell  well  in  Great  Britain." 


Cotton  Trading     The  2Tew  York  J'ournal  of  Commerce  for  Ifey  15  says:  "Members  of  the 
Rules         Cotton  Exchange  said  yesterday  that  the  frank  tenor  of  Secretary  Jardine' 
letter  of  May  12,  to  the  president  of  the  exchange, could  leave  no  doubt 
that  before  the  preliminary  census  of  opinion  on  the  amended  trading 
rules,  he  deemed  it  best  to  warn  the  exchange  that  if  it  did  not  'regu- 
late its  own  actions  in  conformity  with  the  public  interest,^  the  Gov- 
ernment would  meet  such  conditions  as  might  thereafter  arise  with  its 
own  regulations.    The  new  rules  propose  a  250,000  bale  limit  on  cotton 
purchases  by  any  single  buyer,  and  its  enforcement  through  the  mediun  of 
a  questionnaire  system.     It  was  the  comment  in  the  cotton  trade  that  the 
Secretary  of  Agriculture  limited  his  comment  on  the  proposals  to  the 
statement  that  they  furnished  evidence  of  a  purpose  by  the  exchange  to 
meet  its  obligations.    Planking  the  Secretary's  letter  on  the  trading- 
room  bulletin  board  are  telegrams  from  five  southern  cotton  trading  as- 
sociations and  one  New  England  "buyers^  leag-ae,  urging  the  members  of  the 
New  York  Cotton  Exchange  to  support  thg^ amendments ,  and  one  opposing  the 
changes. " 
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Dairying  An  editorial  in  Western  Farmer  for  Ifey  1  says:  "It  has  been  truly 

and  Pros-  said  that  a  State  prospers  as  its  people  accunnulate  through  the  pursuit  o. 
perity       an  economic  industry.    Each  industry  must  be  of  an  economic  nature  to  suc- 
ceed—one which  furnishes  steady  employment  throughout  the  year  and  does 
not  exhaust  the  natural  resources  of  the  country.    The  applicatipn  of  thif 
tho-ught  is  seen  in  the  dairy  industry  and  you  will  find  in  States  where 
the  dairy  business  is  prominent  that  farmers  do  not  feel  the  effects  of 
hard  times.     In  a  recent  trip  through  the  dairy  sections  of  the  pacific 
slope  we  were  impressed  with  the  prosperity  of  the  dairy  sections,  and 
there  is  a  reason.    Aside  from  the  sale  of  milk  and  dairy  products  there 
was  to  be  found  a  profit  in  the  sale  of  purebred  stock.    Then,  the  dairy 
indi:istry  is  a  business  which  adds  to  the  fertility  of  the  soil.    When  it 
is  worked  throughout  the  year  for  both  young  and  old  it  utilizes  the  chief 
raw  products  of  the  country  and  furnishes  a  market  so  that  these  prodijcts 
can  be  sold  in  a  high  price  finished  form,  thereby  utilizing  all  the  labor 
in  nanufacturing.    Last  year  our  country  imported  approxiiiately  30,000,0C0 
pounds  of  butter..    The  question  is,  why  not  make  it  here?    We  need  it  a.nd 
we  should  not  only  supply  our  own  needs  but  we  should  be  exporters  of 
butter  as  well." 

Foreign  The  United  States  bought  more  than  $100,000,000  worth  of  commodi- 

Trade         ties  from  each  of  thirteen  countries  last  year,  according  to  figures  Just 
given  out  by  the  foreign  commerce  department  of  the  Chamber  of  Commerce  of 
the  United  States.     The  countries  which  sold  the  most  to  this  country  in 
1925  were:  Canada,  Great  Britain,  Japan,  Straits  Settlements,  Cuba,  Brazij , 
Mexico,  China,  Germany,  France,  British  India,  Philippine  Islands  and  It 
At  the  same  time  the  analysis  discloses  that  this  country's  five  leading 
export  markets  in  1925— Great  Britain,  Canada,  Germany,;  France  and  Japan—, 
took  54  per  cent  of  Americans  exports.     «iThese  figures,"  the  report  con- 
tinues, "in  the  same  order  were  also  the  leaders  as  buyers  of  our  goods  ir. 
1924.    Thirty-seven  countries  purcha,sed  more  than  $10,000,000  of  United 
States  products  in  1925.    Our  exports  to  these  countries  were  96  per  c^nn 
of  the  total  exports— only  4  per  cent  being  distributed  to  the  rest  of  the 
world." 

Kew  York  The  New  York  Times  of  May  15  saya:  "Skunk,  eivet  cat  and  opossum 

Fur  Aug-    were  the  only  articles  sold  May  14  at  the  Euth  &  Co.  fur  auction  now  in 
tion  progress.    Civet  cat  was  the  only  one  to  advance.    The  other  skins  brough:'*; 

average  prices  ranging  from  unchanged  to  10  per  cent  lower  than  the  aver- 
ages of  the  Huth  sale  here  in  Februa.ry.    Bidding  for  the  125,850  skimk  poil; 
up  was  hardly  more  than  fair,  and  a  good  part  of  the  collection  was  said 
to  have  been  supported  by  shippers.    Skun]^  is  an  article  of  more  import- 
ance to  the  European  fur  trade  than  to  the  American,  and  the  absence  of 
European  buyers  was  one  of  the  reasons  why  this  article  did  not  make  a 
better  showing.    Iowa  skins  did  best  from  the  viewpoint  of  avefage  prices 
recei-wed,  ae  skunk  from  that  State  was  unchanged ....  The  day's  offerings 
brought  $450^000,  making. the  grand  total  for  the  first  five  days  of  the 
sale  $2,850,000.    For  the  first  time  in  several  auctions  there  will  be 
Saturday  selling,  but  to-day»s  offerings  will  be  restricted  to  three  arti- 
cles.     These  are  503  silver  fox,  70  chinchilla  and  1,489  Russian  sable." 

Wheat  Ship-  An  editorial  in  The  Journal  of  Corrjmerce  for  May  14  says:  "It  is 

ment  Costs    generally  taken  for  granted  that  agricultural  products  whose  prices  are 
determined  by  world  conditions  of  dema,nd  and  supply  will  sell  in  central 
markets  for  approximately  the  same  as  at  exporting  points,  with  due  allow- 
ance for  shipment  costs.    To  test  the  truth  of  such  assertions  in  the  case 
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of  wheat  the  Food  Research  Institute  of  Stanford  University  has  recently 
made  a  study  of  price  spreads  and  shipment  costs  in  the  wheat  export  trade 
of  Canada »    Tiie  resuLts  of  that  etudy  destroy  the  facile  assumption  that 
except  for  "brief  periods  of  time  vrorld  prices  of  coinpara"ble  grades  of  vine 
approximate*  an  international  levels  after  due  allowance  has  "been  made  for 
transport  costs.    An  intensive  investigation  leads  instead  to  the  conclu- 
sion that  ^in  the  Winnipeg"Liverpool  trade  there  is  a  "broad  tendency  for 
price  Spreads  to  corresDond  to  shipment  costs  hy  the  cheapest  available 
route;  also  for  price  spreads  to  vary  from  season  to  season  and  from  year 
to  year  in  rough  correspondence  with  shipment  costs.     In  recent  years,-  in 
seasons  of  open  navigation,  average  costs  have  slightly  exceeded  averagd 
spreads.    During  closed  navigation,  costs  "by  the  all- rail  route  to  the  sea-- 
"board  (the  only  one  available  at  this  season  for  direct  shipments  to  Liver- • 
pool)  havB  substantially  exceeded  price  spreads,  but  costs  incurred  for 
shipment  via  Buffalo  and  New  York  on  rheat  stored  for  a  time  at  Buffalo 
have  been  below  price  spreads.    Moreover,  rrithin  a  season  (open  or  closed 
navigation),  price  spreads  vary  not  a  little  above  and  belovr  calculable 
costs.     It  is  only  ?rith  such  a'J-?-li^i cations  that  our  data  support  the 
orthodox  theory  of  international  price  relationship.     Certainly  one  can  not 
rigidly  apply  the  doctrine  th^t  from  day  to  day  or  77eek  to  week  Winnipeg 
prices  are  fixed  by  Liverpool  prices  less  shipment  costs. »    Considering  thu 
intimate  relationship  between  the  CanadiaJi  export  and  the  British  import 
^heat  markets  the  price  adjustment  might  be  expected  to  be  much  closer  in 
such  cases  thaji  if  American  exports  rere  under  consideration.     In  fact, 
the  relative  simplicity  of  the  Canadian  wheat  trade  movement,  which  is 
always  on  an  export  basis  and  confined  largely  to  one  type  of  wheat  with 
the  bulk  of  the  shipments  going  to  G-reat  Britain,  explains  why  it  was  se- 
lected to  test  the  tr^ath  of  the  theory.     In  view  of  the  results,  woul6.-?e 
stabilizers  of  wheat  prices  in  the  United  States,  who  imagine  th^t  pric'^ 
control  of  export  crops  is  an  easy  matter,  are  advised  to  take  notice  t.iat 
even  when  the  conditions  under  which  prices  are  fixed  are  quite  well  known 
and  the  machinery  exists  to  bring  about  speedy  competitive  adjustments, 
those  adjustments  are  seither  instantaneous  nor  IOC  per  cent  perfect." 

Section  3 

Department  of       An  editorial  in  American  Forests  and  Forest  Life  for  L-Iay  ^ays; 

Agriculture    "From  the  number  of  grazing  bills  now  pending  in  Congress  one  might  co:--- 
elude  that  the  national  forests— Uncle  Sam^s  oldest  and  huskiest  conserva- 
tion child — is  suffering  from  a  grievous  malady,    Saxh  of  these  half-dosen 
or  more  bills  contain  a  prescription  pur^crting  to  tell  Uncle  Sam  wh^t 
legislative  drags  are  needed  and  how  they  are  to  be  administered  in  order 
to  make  the  national  forests  safe  and  h^althf^ol  for  cowboys  and  sheep- 
herders.    The  public  should  understsBd  that  this  epidemic  of  legislative 
concern  is  not  symptomatic  of  anything  wrong  in  the  administration  of  our 
national  forests.     It  is  merely  the  result  of  organized  activities  on  the 
part  of  certain  stockmen  who  have  raised  the  cry  of  ^wolf »  against  the 
prescription  "jnder  which  the  national  forests  h^ve  been  administered  for 
the  past  20  years.    This  prescription  was  written  February  1.  1905,  by 
James  Wilson,  then  Secretary  of  Agriculture,  and  incorporated  in  a  letter 
to  Clifford  Pinchot,  then  forester,  the  occasion  being  the  transfer  of  the 
old  misruled  forest  reserves  from  the  Department  of  the  Interior  to  the 
Department  of  Agriculture. -The  Forest  Service  may  ooint  to  this  letter  as 
its  present-dajr  bill  of  health.     It  has  lived  up  to  the  injunctions  and 
principles  therein  set  forth.    Every  fair-minded  person  familiar  with  the 
management  and  development  of  the  national  forests  Trill  admit  this  to  be 
the  case.    No  one  asked  for  special  legisl?.tion  for  special  grazing 
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interests  until  the  special  grazing  interests  themselves  opened  their 
legislative  liar  rage,  the  main  object  of  which,  we  heliesre,  is  to  prevent 
the  Porcst  Service  from  estahlishing  a  grazing  fee  somewhat  near  the  ccmr- 
mercial  value  of  the  forage.     If  they  succeed,  other  special  interests 
will  likewise  come  clattering  to  Congress  and  in  the  course  of  a  few 
years  the  national  forests  will  "be  so  law-hound  with  special  legislation 
for  Special  interests  that  administration  'from  the  standpoint  of  the 
greatest  good  to  the  greatest  n-omber'  i^ill  be  as  simple  as  herding 
camels  through  the  eye  of  a  needle ,  " 

Section  4 
MAEK&T  QUOTATIOl^S 
Paitn  Products  Weekly  Review 

May  15:    Florida  Spaulding  Rose  potatoes  around  25-509^  lower  than 
a  week  ago,  closing  at  $iO-$10.50  per  barrel  in  eastern  cities;  slightly 
stronger  at  $9  f,o«b.  Eastings.    Wisconsin  Round  Whites  tending  lower  at 
$3.25-$3.50  carlot  sales  in  Chicago  and  $3  f.o.b.  ?feupaca*  Strawberries 
generally  higher.    Tennessee  and  Arkansas  Klondikes  sold  at  $6--$7.50  per 
24- quart,  .crate  in  terminal  markets;  $5.75-$5  f.o.b.  Judsonia,  Aik. 
South  Carolina  pointed  type  cabbage  steady  at  $2.25-$2-75  per  barrel 
crate  in  the  East.    Texas  Yellow  Bermuda  onions  55-60^  lower  at  Laredo 
at  $1,25-$1,35  f.o.b.    City  markets  25-50/  lower  at  $1.90-$2.25  per 
G  ra..te . 

Livestock  receipts  at  seven  la.rge  midwestem  markets  were  lighter 
in  all  departments  of  the  trade  this  week  than  last,  the  combined  supply 
decreasing  approximately  27,500  cattle,  3,400  calves,  57,000  hogs  and 
13,500  sheep.    Compared  with  a  week  earlier  closing  top  on  hogs  was  20^^- 
and  bulk  40?^  higher,  yearling  steers  and  heifers  mostly  10  to  15^^  highe:e, 
matured  steers  around  steady,  cows  fully  25o^  lower,  vealers  generally 
$1  higher,  fat  lambs  steady  matured  sheep  $i.50  to  $2  lower. 

G-rain  market  irregular.    ?/heat  futures  lower  than  week  ago  on 
better  weather  for  top  but  cash  wheat  higher  account  light  offerings  and 
more  active  demand.    Com  prices  slightly  higher.    Spring  work  and  low 
prices  restricting  ma.rket  arrivals,    Oats  practically  steady. 

Hay  receipts  moderate  account  spring  work,  and  light  country 
stocks.    Pasture  development  weakening  demand.    Top  grades  timothy  moving 
readily.    Alfalfa  and  prairie  barely  steady. 

Peed  market  barely  steady.    Demand  at  markets  less  active  with 
development  of  pastures  although  eat tie  not  yet  on  grass  large  part  of 
northern  area,    Wheatfeeds  showing  firm  tone  in  East  and  in  good  demand 
in  ITorthwest  but  weak  in  Southwest. 

Average  price  of  Middling  spot  cotton  in  10  designated  spot 
markets  declined  24  points  during  the  week;  New  York  July  future  contracts 
declined  21  points. 

Butter  markets  continue  to  show  some  signs  of  strength  during  the 
week  and  price  levels  were  slightly  higher.    Receipts  at  the  markets  were 
somewhat  lighter  than  for  the  preceding  week  and  for  the  same  week  of 
1925. 

Cheese  markets  showed  a  firmer  trend  at  the  board  meetings  at 
Plymouth,  Wisconsin,  on  May  14,  when  an  advance  of  ^  was  registered  on 
all  styles.     Trade  continues  fair  and  there  is  rs^ther  more  confidence 
than  there  was.  (Prepared  by  Bu.  of  Agr.  Econ.) 
Industrials  and       Average  closing  price       May  15,  May  14,  May  15,  1925 

Railroads  20  Industrials  138.02  138.84  126.00 

20  R.R.  stocks  106.25  106,45  97.20 

(Y/all  St.  Jour.,  May  17.) 


